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OUTLOOK 





News of large reemployment of workmen in auto 
| mobile centers adds a cheerful note to current records, 
for the week and for the month of December, which 
are generally drab and retrogressive. 

production last month increased, in place of a normal sea- 


sonal drop. Other lines of production are sharply down. 


Automobile 




















S this article is devoted 

chiefly to a brief sum- 

A mary of the forecasts 

for 1931 contained in 

the newspaper finan- 

cial annuals of last 

week, there is space 

here only for mention 

of a few of the out- 

standing business records of the 
week, 

In most directions these records, 
which in part concern the month of 
December, show sharp decreases in 
activity. Freight loadings ended 
the year, in the week closing Dec. 
27, with the lowest total of loadings 
for many years past, namely 538,- 
419 cars. Pig iron production fell 
off 13.7 per cent in December, as 
against a normal seasonal decrease 
of 2 per cent. The daily rate of 
steel ingot production, which nor- 
mally decreases by 2 per cent in 
December, actually decreased by 13.5 
per cent. In connection with the 
steel record, it was pointed out in 
this article two weeks ago that if 
the unfilled orders of the Steel Cor- 
poration showed the normal seasonal 
increase of 7.7 per cent over the 
November total, the increase which 
the Corporation will make public on 
Saturday would be about 280,000 tons; 
The Wall Street Journal of Jan. 7 
reports the rise as estimated in mar- 
ket circles as likely to be somewhat 
better than 200,000 tons. Automo- 
bile production for the United States 
and Canada in December is reported 
by the National Automobile Chamber 
of Commerce as 155,185, as against 
134,844 units in November. The De- 
cember production represents an 




















actual increase over November of 6 
per cent in place of a usual seasonal 
decrease amounting to 21 per cent 
Electric power output by the light 
and power industry last week was 
4.8 per cent less than in the corre 
sponding week last year, the adjust 
ed index for last week dropping to 
85.5 as compared with 86.5 for the 
preceding week and 98.3 a year ago 


The commodity price level, as repre 
sented by The Annalist Index, i 
0.2 points higher, at 115.6, than the 


revised index of last week. The fluc 
tuations in all commodity groups 
were narrow. The general move 
ment of building contracts, on which 
specific figures have not yet been 
released for publication, is shown in 
charts and index figures on another 
page of this issue. 


The Financial Annuals 


A survey of this year’s financial 
annuals leaves the reader more than 
ever impressed—if that is possible- 
with the general lack of knowledge 
as to the precise measures of present 
dislocations, and the complete uncer 
tainty as to the form and pace of 
business developments from now on 
ward. Perhaps the prevailing tone 
of the financial annuals may be 
stated as a frank recognition of 
present uncertainties, joined to a 
firn. conviction that in the United 
States, at least, a more or less con- 
tinuous and finally complete recov- 
ery will certainly take place within 
the next two years. 

One of the most adequate sum- 
maries of this general attitude is 
expressed. by. Mr.. Noyes, financial 
editor of (Continued on Next Page) 
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The New York Times, who summarizes 
the interpretations pro and con on six 
major points, and concludes with the 
following: 


The reasoning may seem to be evenly 
balanced. Yet on examination it will be 
seen that the arguments for hopefulness 
are on principles many times 
tested by experience; the counter argu- 
ments on financial movements of the 
moment; whose continuance up to the 
= of 1931 is entirely debatable. No- 

in or out of Wall Street, entertains 
ne "toast doubt of eventual and com- 
plete reversal of the present economic 
trend. To what extent this reversal will 
come in 1931 must depend largely on 
circumstances. The best reason for ex- 
— ng Saat these circumstances may be 
avorable lies in the very fact that our 
resourceful business organism has now 
had a full year for adjusting itself to 
an altered underlying situation which at 
the start had taken it by surprise. 


Fully as cautious is Mr. Garrett, 
financial editor of The New York Eve- 
ning Post. After noting in some detail 
that deep business depression still con- 
tinues, Mr. Garrett concludes his article 
with “A Forecast for 1931” in these 
words: 


We do not know nor have we ever 
known in advance when depression will 
pass or what industries will lead the 
way out. That 1931, slowly perhaps at 
first but with greater decisiveness later 
on, will mark the advent of revival is a 
conclusion as certain of realization as 
any event can be in economic science. 
Financially, industrially, politically the 
world is entitled to reckon that from this 
point on resistance will be strong against 
a perpetuation of depressing forces. We 
are working into a position from which 
the line of least resistance will be for- 
ward, 

In the same cautious vein Mr. Collins, 
associate financial editor of The Herald 
Tribune, concludes a lengthy review of 
the business year with this paragraph: 


The forces making for the restoration 
of that stability and that confidence are 
at work, even though they are working 
under the surface. They include, in the 
main, cheap money, a continuous read- 
justment of living costs and capital in- 
come to the new level of wholesale prices, 
and the tendency of consumption to over- 
take production. Unfortunately, due to 
our tardiness in recognizing just how 
far the world price unbalance had been 
carried, these forces have not yet pro- 

far enough to have refl 
themselves in a quickening of the pace of 
trade and industry. Before 1931 has 
into history, however, there can 
little serious doubt that we shall have 
had ample testimony of their curative 
properties. 

Even more cautious than the preced- 

ing commentators is Mr. Shively of The 


Sun, whose opinion is not easily sum- 
marized in a quotation of manageable 
size. 

In The Journal of Commerce Dr. H. 
Parker Willis, the editor, says: 

The year 1931 should see a steady, if 
gradual, recovery with an early increase 
in demand for goods and in the volume 
of business. It will be possible to check 
or neutralize such favorable symptoms 
by unwise policies of one sort or another, 
but, thus far, prospects are hopeful. 

Among the two hundred or more indi- 
vidual contributions to the annual re- 
views here referred to, there is, of 
course, the widest diversity of opinion. 
The always voluminous annual of The 
New York Evening Post divides the 
names of its contributors according to 
the times at which they foresee business 
recovery: “Sometime in 1931” includes 
51 names; “Indefinite,” 51 names; “First 
half,” 10 names; “Second half,” 6 names; 
“1932 or later,” 4 names. 

Among the professional economists in 
whose views the public may be particu- 
larly interested Colonel Ayres of the 
Cleveland Trust Company stands very 
cautiously for revival sometime in 1931: 


The year 1931 will probably be a year 
of slow business recovery, with activity 
not getting back to normal by the end 
of the year. There seems to be fair 
prospect, however, that it will be char- 
acterized by progressive improvements 
instead of recurrent declines. 


Dr. Warren M. Persons looks for a 
business upturn in the Spring, with nor- 
mal business in the first half of 1932. 

Professor Irving Fisher, whose sub- 
tlety in the management of statistics has 
by this time become almost legendary, 
demonstrates to his own satisfaction that 
his opinions of fifteen months ago as to 
the continually rising level of the stock 
price average have not been materially 
controverted by intervening events. 

Dr. Benjamin M. Anderson Jr. says: 


The general world depression, includ- 
ing our own, is due primarily: 

(a) To high protective tariffs which 
have choked world trade, and 

(b) To the cheap money policy which 
the central money markets, and very 
especially our own money market, have 
pursued for many years, whereby exports 
were forced out of countries on credit 
when they could not be paid for by a 
back-flow of goods. The excess credit 
went also into real. estate and stock mar- 
ket speculation and a rapid expansion of 
instalment finance. 

The fundamentals are adverse, but we 
have overdone the depression. Our com- 
mercial credit situation is very strong 
and business should not remain long at 
present levels, which are as low as the 
worst of 1921 when allowance is made 
for the growth of the country. Con- 
sumption has been outrunning production 
for a good six months and stocks of fin- 
ished goods are very low. 

BENJAMIN BAKER. 


FINANCIAL MARKETS 


HE opening week of the year has 
3 found Wall Street in a fairly cheer- 
ful frame of mind. Stock prices 
have advanced materiaiiy and most of 
the important issues have broken through 
the late December high levels. The bond 
market has made a further substantial 
gain. The advance in bond prices is par- 
ticularly significant. 
The market advanced sharply last Fri- 
day and continued upward, although with 
diminished speed, until Wednesday after- 


noon, when a mild reaction set in. Vol-. 


ume of trading has remained within mod- 
erate proportions during the week. It is 
evident that the public takes little inter- 
est in the market. 

The advance has been broad and well 
led. All the standard industrial leaders 
have scored material gains during the 
week, Steel, American Can, General Elec- 
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The list of stocks and their weights, see 
THE ANNALIST of Nov. 21, page 866 


cric and Union Carbide rising between 
6 and 8 points above last week’s low 
records. The copper, oil and public util- 
ity groups and the industrial specialties 
have all enjoyed substantial advances. 
The railroad stocks have been particu- 
larly strong and a number of issues in 
this group have risen 15 points or more 
above last week’s low prices. The motor 
stocks have advanced perhaps somewhat 
less aggressively than the rest of the list 
and the tires have enjoyed the distinction 
of being the sole group to display weak- 
ness. 

The rally of the past eight days has 
been of very good quality. It is unusual 
for all groups to join so wholeheartedly 
in a forward movement. The railroad 
group, which helped to pull the market 
down throughout the fourth quarter, has 
not only ceased to decline but has ac- 
tually led the recovery. The public 
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utilities, another group that was con- 
spicuously weak in November and De- 
cember, has recently turned strong again. 
It has been noticeable that volume of 
trading has tended to fall off when the 
market declined. It is the first time 
since last January that the market has 
given a really satisfactory demonstration 
on the upward side. It is evident that 
the market is in better shape technically 
than it has been for a considerable period. 

The most important recent event in 
the financial markets, however, is not the 
improvement in stock prices, but the spec- 
tacular recovery in bonds. Within three 
weeks high-grade railroad bonds have 
advanced about 4 points, bettering their 
1930 highs. Second-grade railroad bonds, 
the weakest section of the market dur- 
ing the October-December decline, have 
recovered about 5% points, or to within 
a point of their 1930 highs. 

This recovery is important as giving 
indisputable evidence of the fundamen- 
tal soundness of the general credit situa- 
tion. It is also significant as an indica- 
tion that recent panic pressure on the 
banks has subsided. The September-De- 
cember decline in bonds was due largely 
to the series of failures of banks and 
other financial institutions, with its at- 
tendant increase in general financial 
tension. It is fair to assume that the 
market would not recover so vigorously 
if any serious weak spots were left. Re- 
cent declines in commercia! loans, redis- 
counts and the amount of money in cir- 
culation point to the same conclusion. 

The comparative movement of individ- 
ual stocks and groups over the past three 
months is highly suggestive of an impor- 
tant market turning point. The three 
declines, of October, November and De- 
cember, were of diminishing force, the 
distance from the September tc October 
lows being greater than that from the 
October to November bottoms, and the 
decline from the November to the Decem- 
ber low being least of all. From the low 
point of October to that of December 
such standard issues as Genera] Motors. 
Steel, American Can, Union Carbide, 
General Electric and Westinghouse made 
very little downward progress. The 
November and December declines were 
most pronounced in the rails and public 
utilities groups, which are not infre- 
quently employed for a final demonstra- 
tion. 

Volume of trading has tended to di- 
minish during recent months, suggesting 
a small amount of public speculation. It 
is well known that public margin 
accounts are reduced to a low level. 

Recently issued statements of many 
of the “investment” trusts form an inter- 
esting commentary on various financial 
theories which were developed during the 
period 1924-29. In most of the discussion 
of this period of the principles governing 
operations in stocks it was assumed that 
chief emphasis should be placed upon the 
selection of particular securities rather 
than on the time of the purchase. Vari- 
ous investment research organizations 
are reported to have spent large sums) 
in investigating particular industries and 
companies. Yet anything bought in 1929 
showed a considerable loss at some time 
during 1930. There is surely little to be 
gained by elaborate investigation of a 
particular security if the whole market 
is pointed downward. It is evidently 
much better to know when, and particu- 
larly when not, to buy than it is to know 
what to buy. 

The trend of the foreign exchange 
markets has been downward. German, 
Dutch, Swedish and Swiss rates are all 
lower than a week ago. A. McB. 
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Money Rates Reflect Returning Confidence Following 
Banking Disturbances 


_— — 


+>, HE faithfulness with 

which the New York 

} money market re- 

flects with great 

ij sensitivity all sorts 

Cae | of changes in_ the 
a ‘> general economic situ 
YS » } ation is well illus- 
oY at trated by the move- 
nent of money rates in December. As 
veil known, the year-end brought 


something in the fiature of a minor crisis 


n the general banking situation on ac- 
ount of the recent series of bank fail- 
ives combined with the usual year-end 
lemand for credit. As a result, despite 
i) innumerable number of factors which 
‘avored continued ease in the money 
market, call money advanced to 4 per 
ent toward the end of the month and 
ime-money rates became slightly higher. 
These changes turned out to be tem- 
rOrary ievelopments, and yet he net 
result, m the Dasis ol sul monthly 


iverages adjusted for seasonal variation, 


further 


was an absence of ans decline 
(except for a slight decrease in call 
money) and an upturn in time-money 
rates for the first time since last April. 
Table I is the usual summary of the 
principal classes of money rates in New 


York and London. 
TABLE I—MONEY RATES, SEASONALLY) 
ADJUSTED 
Der Nov Dec., 
930. 1930. 1929 
‘alk money renewals 2.02 2.07 4.44 
lime money (60-90 day) 2.20 2.11 4.67 
ommer. paper (4-6 month) 2.88 2.88 5.09 
20nd yields (high grade) 4.34 4.24 4.43 
tankers’ bills, London (3 
ionth) 1.47 4.51 4.61 
Chart 3 
ERVE BANK CRE 
A 
la 
{|} /\ 
IN \, 
anes | y 
; 
AN j 7 
LAUT 
rm 4 - 
* y 
%~J 
M taly verages of Veekly data ud- 
ed for seasonal variation. 
This firmer tendency in the money 
market is directly attributable to the 


vank failure situation, which caused a 
narked increase in the quantity of money 


in circulation. Part of this currency was 


withdrawn by depositors who became 
ilarmed and part of it represented the 
necessity on the part of the banks for 
keeping an unusually large amount of 


currency in their tills to meet possible 
Still another part, and the 
which undoubtedly played a consid- 


emergencies. 
me 
erable role in the timing of year-end de- 
represented demand for cur- 
by the banks for window-dressing 


rencs 
purposes in their annual statements of 
condition. The seriousness of this in- 
erease in circulation is evident from 


lable Il, which gives money in circulation 


"y weeks and in terms of net change 
from the corresponding weeks of 1929. 
The latter comparison is essential be- 


eause of the marked seasonal fluctua- 
tions which normally affect the amount 
xf money in circulation. 

of 


discounts 


4 ’ 
A> a 


for currency, 
hanks rose by considerably more than the 
December 


result this increased demand 


for member 


usual seasonal amount in 


(Chart 5). The actual weekly figures however, they declined 
show. indeed, a striking parallelism with week to $3251,398,000 on Ded 
the movement of money in circulation; On a monthly  seasor 
on Nov. 12 Reverve Bank  rediscounts basis the other two 
stood at $191,657,000 and by Dec. 24 Reserve Bank credit 
they had risen to $448,349,000, whence, changes, but within the 
Chart 1 
-c 
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falling interest rates tend to precede upswing 


have not 


in the past given consistent 


indication f upturr 


stocks, but whoever buys stocks on weakness while commercial paper rates are dex 
s likely to secure a good position in the next bull market. 

‘ime money rates tend to precede commercial paper rates at 
cyeheal turning points, both on upswings and on downswings 


IO} 


Chart 2 
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he 


yortant “hus it 


ot 


shifts. 
the 


ippeal 
decrease in the last 
lyecember in discounts for mem 
facilitated by a heavy 
Bank 
which rose 
24 


1. There was also a sharp gait 


Was 


Reserve holdings of 


ent securities, 


6,000 on Dee. to $729,467,000 


t week of |Jbecember in the Re 


anks’ holdings of bankers’ ac 
ces, this gain resulting primarily 
e action of the Federal Reserve 


New York in reducing its buy 
at 
lowered 


ieceptances the time the 


rate Was to 2 pel 


naturally resulted in a heavy 


cceptances to the Federal Re 
nk; but as open market rates on 
ances have subsequently been re 
me-eighth of 1 per cent, the 
ent for Jan. 7 (see page 79) should 
e further increase in the Re 
K oldings. 
LBLI 1I—-MONEY IN CIRCULATION 
‘DD NET CHANGE FROM CORRE 
SPONDING WEEKS OF 1929 
Millions) 
930 hge 
$4,488 29 
4,447 502 
4,407 97 
4,397 0 
4,437 04 
4,437 08 
4.442 04 
4,448 300 
4,513 16 
4,465 325 
4,459 305 
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1,494 94 
1,487 01 
4,497 92 
4.450 2 
4,426 563 
1,49] 339 
4,477 343 
} +.482 295 
1,565 292 
4,615 51 
4,656 212 
7 4,837 9 
24 5,014 14 
$889 + 24 
ice the beginning of January the 
market situation has taken a 
turn for the better. Call money 


opped abruptly back to 1% per 
d bond prices have recovered a 
oportion of their December lo 
which is not evident from the ac 
yanying chart of bond yields, which 
nly monthly averages. 
ekly chart of bond yields see page 52.) 
further untoward 
which occurred in 
the few 
be a period of unprecedented ease 


(For a 
nless develop 
the kind 


ber next months 


appear, 


oney market. 
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oldings, which for the week ended 

1 was at an average daily figure 
1.593,000,000, or within $17,000,000 
1e highest total ever reported. The 
the Bank of France in reduc- 
rate to 2 per cent is 


on ol 


its discount 


eginning to have a salutary.effect on 


London-Paris exchange rate, which 
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has reached a point indicating the near 
cessation of the gold drain from Londor 
to Paris. Although the recent loss of 
gold by the Bank of England represented 
a situation only indirectly concerning the 


New York market, its cessation will 
nevertheless clear up a troublesome in- 
ternational credit problem. So far as 
the New York market is concerned the 
international exchange situation has not 





been affected by recent developments. 
Pounds, francs and marks have contin- 
ued to decline, partly through seasonal 
influences and partly, in the case of 
sterling, through a decidedly easier ten- 


dency in the London money market fol- 
lowing several weeks of increased firm- 


ness. Of the three exchange rates only 
the French franc is currently quoted 
above par. Db. W. ELLSWORTH 


The Four-System Railroad Consolidation Plan For 
The Eastern District 


i gong ese of 


the Eastern railways 
into four systems, as 
annouriced by Presi- 
dent Hoover in the 
last days in December 
and as further ampli- 
fied by the letter, last 
, Saturday, of railroad 
presidents to the Interstate Commerce 
Commission, leaves unsettled so many 
matters dealing with the smaller roads, 
trackage rights and terminal facilities 
that the presentation of maps and de- 
tailed discussion of the proposal is post- 
poned to a later issue of THE ANNALIST, 
when a more accurate picture of the 
proposals w/ll be possible. 

Formal discussion of a plan to consoli- 
date the railroads of the country into 
unified systems began when the Trans- 
portation act of 1920 instructed the In- 
terstate Commerce Commission to pre- 
pare plans for the consolidation of the 








railways into a limited number of strong 
systems in order to maintain broader 
competition and more adequate service. 
In August, 1921, the commission sub- 
mitted a plan that divided the Eastern 
roads into seven systems. The plan was 
not favorably received and matters were 
permitted to rest until 1925, when the 
railroads proposed a four-system group- 
ing headed by the Pennsylvania, the 
New York Central, the Baltimore & Ohio 
and the Chesapeake & Ohio. 

Following this four-system plan, Pres- 
ident Loree of the Delaware & Hudson, 
which had bought nearly controlling 
stock interests in the Lehigh Valley and 
in the Wabash, proposed a fifth system, 
the strategic key to which was an option 
to lease the Buffalo, Rochester and Pitts- 
burgh. This fifth system plan, however, 
practically broke down when the B. R. 


& P. refused to revive the lease agree- 
ment after the termination of the option. 
The Delaware & Hudson holdings in Le- 
high Valley and Wabash were later sold 
at a large profit to the Pennsylvania, 
which now holds them. Last year a new 
fifth system was proposed on the basis 
of the Wabash lines in the West, sup- 
posedly with the tacit approval of the 
Pennsylvania. 

Late in 1929 the Interstate Commerce 
Coramission proposed a new grouping for 
the railroads, providing for five systems 
in the Eastern region, the later Wabash 
plan (including the Lehigh Valley) being 
the basis of one system 

The grouping as officially announced 
by a letter to the Interstate Commerce 
Commission by the presidents of the 
leading railroads last Saturday is as fol- 
lows: 


Building Declines Further; 1930 A Record Year 
For Public Work and Utility Contracts 


ONSTRUCTION contracts, season- 
C ally adjusted,* declined further in 

December; and although the de- 
crease was less severe than that which 
occurred in November, it nevertheless 
carried the seasonally adjusted daily 
average for thirty-six States down to 
the lowest level since August, 1923. The 
decrease would have been greater ex- 
cept for a sharp rise in contracts 
awarded for miscellaneous projects 
which do not fall under the main classi- 
fications of residential, public work and 
utility, commercial, industrial and edu- 
cational, all of which declined except in- 
dustrial. 

Residential contracts, seasonally ad- 
justed, registered a new low for the 
period back to the beginning of 1923 
covered by the record for thirty-six 
States. und a similar statement holds 


for commercial contracts. The small 
gain in industrial contracts was from 
the extremely low levels of October and 
November, except for which the same 
statement would apply. 

Public work and utility contracts, 
seasonally adjusted, reached the lowest 
level of the entire year in December, but 
this is not as bad as it sounds, because 
of the remarkably high rate of opera- 
tions in that category which the monthly 
figures have throughout the 
whole of the year. That class of con- 
struction, indeed, is one of the few items 
in the entire field of industrial activity 
which set up a new high record in 1930. 
The showing is so remarkable that we 
give in Table I a record of annual 
averages extending back over the eight 
years for which comparable data are 


available 


revealed 
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TABLE 1. AVERAGE DAILY PUBLIC 
WORK AND UTILITY CONTRACTS 
AWARDED IN 36 STATES 
(Thousands. } 


1923 $2,189 1927 $3,984 
1924 .. 2,373 1928 4,239 
1925. 2,914 1929 . 3,893 
1926 3.497 1930 4,478 


Table II gives the usual summary of 
the seasonally adjusted daily averages 
used in )reparing the accompanying 
charts. 


TABLE Il. SEASONALLY ADJUSTED 
DAILY AVERAGE CONSTRUCTION 
CONTRACTS AWARDED 
(Thousands. } 


Dec Nov Dec. 

1930. 1930. 1929. 

Residential .. $2,684 $3,159 $4,550 
Public work and utility 3,599 4,137 2,490 
Commercial . 1,015 1,379 1,318 
Industrial . 693 572 3,209 
Educational 1,194 1,317 934 
Miscellaneous 2,105 1,106 1,284 
eee .$11,290 $11,670 $13,785 


*Original data from the F. W. Dodge Cor- 
poration: seasonal adjustment by The An- 
natlict 





if 8 «| 
|< < 
|- a 
2 
| | 
1S 6 °| 
lw pd | 
}2 Z| 
| : 
| | 
4 
> 43 
| | 
| 
| | 
| | 
j 
| 
L 923 924 925 926 192 928 929 Q 
susieanhinenstiemiteesinateteete - - 











“To the New York Central—The Dela- 
ware, Lackawanna & Western Railroad 
and a direct connection with the Vir- 
ginian Railway at Deepwater, including 
joint rates and routes over that railway; 
to the Pennsylvania—the Wabash, the 
Detroit, Toledo & Ironton, and the Nor- 
folk and Western; to the Baltimore & 
Ohio—the Ann Arbor Railroad, the Read- 
ing and the Central Railroad of New Jer- 
sey, the Western Maryland, the Buffalo, 
Rochester & Pittsburgh, the Buffalo & 
Susquehanna, the Lehigh & Hudson River 
and the Chicago & Alton; to the Chesa- 
peake & Ohio Nickel Plate System and 
the Hocking Valley will be added the 
Erie Railroad, the Bessemer & Lake Erie, 
the Pere Marquette, the Wheeling & 
Lake Erie, the Chicago & Eastern Illi- 
nois and the Lehigh Valley with certain 
rights to the Pennsylvania on the Lehigh 
Valley 

The general plan will recommend the 
assignment of the following railroads to 








the four systems jointly, viz.: Lehigh & 
New England, Delaware & Hudson, 
Monongahela, Montour, Pittsburgh & 


West Virginia, and Pittsburgh, Chartiers 
& Youghiogheny.” 

The right to the use by the Pennsyl- 
vania of trackage on the Nickel Plate 
between Ashtabula and Brockton, and 
the disposition of the Virginian are now 
in process of determination or adjust- 
ment. 


therefore, 
the com- 


The systems now proposed, 
differ from the plan made by 
mission a year ago, and also differ some- 
what from the four-system plan of 1925. 
The fifth line proposed by the Inter- 
state Commerce Commission was gen- 
erally looked upon as another Pennsyl- 
vania system because the Pennsylvania 
already owned the Wabash and Lehigh 
Valley through a 
and the two railroads we) 
with the Pennsylvania through banking 


subsidiary company, 


closely allied 


connections. The commission recently 
ordered the Pennsylvania to sell its 
stock in these two lines, but the group- 
ing of these railroad nto a system 
seemed to strengthen the influence of 
the Pennsylvania and weaken the Balti- 


more & Ohio as a competitor for Eastern 


traffic. Under the proposed system the 
Lehigh Valley is allocated to the C. & O. 
system, the Wabash goes to the Penn- 


sylvania, and the Western Maryland re 


mains with the B. & O The Seaboard 
line, which was allocated by the com- 
mission to the fifth system with the Wa 


bash, remains independent pending a 
grouping of the Southern railways. 

The New York Central will get the 
Lackawanna, which 
had previously assigned to the C. & O 
This will give the New York Central an- 
other port entry in New York at Ho- 
boken. The Central also has a port 
entry at Boston through control of the 
Boston & Albany, and, because of its 
physical connections with the Virginian 
at Deepwater, where a bridge is in proc- 
ess of construction, it will be able to 
reach Norfolk and wi!! be able to carry 
coal directly from Virginia to New York 
instead of using C. & O. trackage. The 
Virginian is now owned by the New York 
Central and hence this consolidation may 
be expected to be carried out promptly 
after the approval of the commission. 

The new plan in a sense is a triumph 
for the B. & O. and the C. & O. because 
both roads have made substantial gains 
over the four-party system announced 
five years ago. The allocation of the 
Ann Arbor to the B. & O. was a sur- 
prise and provides that railroad with its 


commission 





Continued on Page 53 
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Europe From an American Point of View 


By HENRY W. BUNN ward the betterment of 
seven mic troubles.” 

chairman of Indus- 
tries in Lord 























HE important British eco 
items of the 
days were: The devel- 


opments in the British 


news 


» Economist proceeds to summarize 
ubstantially 


resentatives of the government 
view to a joint Li 


Imperial Chemical 


succession to the late ibor-Liberal prograr hem as follows: 





coal mining and cotton Melchett. for dealing with the inemployment On the negative side: Drastic re- 

textiles industries; the A fight over wages in the boot and _ crisis. It does not appear that anything enchment of unproductive State ex- 

negotiations in Paris shoe industry threatens. definite by way of agreement was penditure is required. The outlay on 

(whereof our informa- In July the act fixing seven hours in- achieved, but the Liberal proposals have cial benefits, “pursued on a scale ap- 

tion is more assured stead of seven and a half as a day’s now been set before the public in opriate only to times of real and in- 
than rumor but not perfectly authentic) work in the coal mines is due to become’ brochure by Lloyd George, the Marqui easing prosperity,” must be curtailed: 
hetween representatives of the British effective. Watch out for fireworks! of Lothian, and B. Seebohm Rowntre« e axe must be put to the costs of “in- %w 
and French Treasuries having in view, It will be recalled that some little time The London Economist haracterizes lated departmental staffs”: the abuses 






















































































































apparently, French credits to the British ago Liberal leaders, headed by Lloyd them as “the sole constructive contribu application of the principle of insur- 
3 Government or British industries or George, were in conversation with rep- tion since Parliament last reassembled ince against unemployment must be 
R both, with incidental relief to the Bank 
y of France in respect of embarrassing 
riches; and the lowering of its discount = 
rate by the Bank of France. There has ai iereatas l} 
been a strange cessation of reports from 
Spain; not a word from Bilbao, Mont- 
juich or the Guadiana. e . “ 
| The National City Bank of New York | 
| } 
} GREAT BRITAIN e a 10na ity an O ew or | 
‘ ’ i 
| HE year ended not merely in melan- including 
tholy reflections but in agonized ap- . . , ' 
j pace dae ; hen ena iapid Domestic and Foreign Offices 
prehension, for great strikes in two 
major industries threatened. For some 
time only temporary agreements had CAPITAI Condensed Statement of Condition as of December 31, 1930 | 
been in force in the coal fields, and that 4 —— 
for the South Wales fields, involving SURPLUS ASSETS 
some 150,000 miners, was to lapse on and am in Vault and in Federal Reserve Bank $169,860,333.15 
a 2 357 ,472.5: ’ 5 
mi Dec. 31. The owners insisted that there- UNDIVIDED ue from Banks and Bankers _221,357,472.53 $ 391,217,805.68 
: "5 eae cas Loans, Discounts and Bankers Acceptances 1,015,388,385.68 
after there must be wage re pegged PROFITS United States Government Bonds and Certificates. .$177,466,655.15 
\ respondent to reduction of working $224,554,298.54 State and Municipal Bonds. . 21,973,495.01 
rs; “No,” fiercely rejoined the miners. , Stock in Federal Reserve Bank. 6,600,000.00 
aoe ce . y ~ ; \ Other Bonds and Securities. 82,047,733.70 288,087 ,883.86 
On the first the South Wales miners went Ownershie of: — 
on strike. The safety workers, however, International Banking Corporation 8,000,000.00 
remained at their posts, and negotiations mae oe. 52,347,936.90 
. si = tems in Transit with Branches 32 345,489.46 
> Ss é é s re s t ’ 
4 males rome ” = magnate ane . Customers’ Liability Account of huveeerevey 148,092,023.59 
f be curiously lacking in bitterness and Other Assets...... 7,244,997.67 
with apparent expectation all around of Total eee $1,944,244,522.84 
I an early settlement. Those negotiations ———— 
broke down on the third, but the present — 
‘cati . P > will s > Lre- « 
indication is that they will soon be re Capit al a en cae $110,000,000.00 
sumed. ES Pan 90,000,000.00 
The dispatches du not make quite clear Undivided ee Pre 24,554,298.54 $ 224,554,298.54 
| the nature of the controversy in the cot- Reserves for: - 
| j . Contingencies. . $ 8,495,846.34 
} ton textiles industry. Apparently the Accrued Interest, Discount ‘and other Unearned 
, Lancashire mill owners have proposed Income. eee Tore 4,203,167.73 
that the operatives be required to operate Li te spouses “3 nent seo ap mu 9,933,491.17 22,632,505.24 
eee ce i . - jiability as Acceptor, Endorser or Maker on Accep- 
oe ight or en looms (at the opermters tances and Foreign Bills. . 237,026,383.05 
discretion), instead of the old maximum IS Ba ee ore anaes 1,460,031,336.01 
of four; on a new wage basis, but not, Head ; Total.......... ; $1.944,244,522.84 
; one presumes, correspondent to the addi- 55 Wall S r —————— < 
\ ; > ; operated. The all Street 
f tion in number of looms operated. The New York Riissnsb tisdale wisi emn iniebit hedinws a siete eh aie 
j old agreement expired on Jan. 3. I re- 
if serve to next week further comment on Se ans _ { 
the situation, the dispatches thereon to _ ne 2 
| date lacking clarity. A_ strike of as 
Nh many as 200,000 workers seems a possi- . 
.- = City Bank F Trust C 5 
il We are informed that on Jan. 2 there ity armers rus ompany 
I Ure i] aris , . ~ ati S . . . . _ » 
' began im Paris between representatives (Affiliated with The Nationa/ City Bank of New York) 
t of the British and French Treasuries “an 
j unofficial exchange of views on financial Head Office - 22 William Street - New York 
questions interesting the two countries.” i 
¥ Presumably there is under consideration ; 
| = larwe credit from the Bank of France Condensed Statement of Condition as of December 31, 1930 
to the Bank of England which should SET 
| halt the outflow of gold from England Ouinaandeniiaaeil AS Ss 
| saints ees ash and due from Banks and Bankers.......... $38,90 4,634.39 
er reduce the embarras: ment from Loans and other Secured Advances........... 7:76) ,742.94 
| which the Bank of France suffers United States Government Bonds............. 5,200,000.00 
| through excess of gold; or, alternatively. Other Bonds, Mortgages and Securities........ 14,467,253.09 
credits to British industry which should Real Estate Owned ......................... 5,000,000.00 
; d : wo a ee er re re er er ner eee 3,417,750.00 
have like effects. ; lh Nokon cnn 4 | 
a ; We cateerreadtsecceusvecaies j : $74,751,380.42 | 
On Dec. 22 the total of registered un- 
employed was 2,408,371, more by 108,777 LIABILITIES 
} than seven days befo:e. : 
Capital...... (UD CNE RRO $10,000,000.00 
In the seven days ended Jan. | the Surplus. . SO re Ore rer ee 10,000,000 00 
i gold holdings of the Bank of England Undivided Profits. ee 2,894,776.04 
; - £550.00 sae °148 97) - eposits..........-....+. 49,216,358.06 
fell by £550,000 to a total of £148,271, Reserves for Dividends, Interest, Taxes and Expenses . 2'640.246.32 { 
227, the “Cunliffe safe minimum” being Total i | 


£150,000,000. 


The budget deficit grows fearfully. 
Sir Harry McGowan has been chosen aan 


$74,751,380.42 
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remedied, the Unemployment Fund must 
be restored to a sound actuarial basis. 

On the positive side: (1) “Self-help” 
on the part of industrialists should be 
encouraged by creation of an “industrial 
bank,” by restoration of the trad 
facilities act, and by establishment of 
“an institute to bridge the gulf between 
science and industry.” 


(2) “In order to establish a bette 
balance in the national economy, by em- 
ploying a larger proportion of our total 
population in food production upon ou: 
own soil, the State should acquire land 
and establish thereon ‘family farms’ of 
the 3-10 acres size, should facilitate fi- 
nancially the reconditioning of farming 
estates, and should promote cheaper 
transport and better marketing for agri- 
cultural produce.” 

(3) Development of roads should. be 
vigorously pushed; likewise, regional 
planning and housing, and improvement 
and extension of the telephone system 
and electrical supply. 

(4) “To begin with, a national devel- 
epment loan of £250,000,000 should be 
raised to finance the foregoing projects.” 

The Economist regards doubtfully 
or coldly sundry details of the proposals. 
It sees that “relief works, as such, ob- 
viously afford no cure for the obdurate 
ills in the economic structure of the 
country.” It recognizes that the present 
crisis is pre-eminently an international 
one, and that “national action, though 
it may palliate, cannot cure it.” But, 
“questionable details apart, the Libera! 
proposals recommend, with clarity and 
courage, a refocusing of national expen- 
diture—from the easy road of doles to 
that of reconstruction and concerted ef- 
fort; they aim at the key solution of 
our troubles—a national drive toward 
greater efficiency.” For “the hard core 
of peculiarly British unemployment is a 
consequence of the attempt to insure to 
the nation a standard of life higher than 
our present relative national effort and 
efficiency justify.” 

But The Economist is not hopeful of 
realization of any considerable part of 
the proposals or of worthy alternative 
proposals. For party exigencies are play- 
ing the devil even more than usual. 
“Neither this government nor this Par- 
liament shows any sign of having the 
capacity to mobilize anything like the 
sort of national effort which the Liberal 
plans contemplate. The extenuation of 
inertia by spending ‘just a little more’— 
most fatal of all forms of extravagance 
—is all, we fear, that can be expected. 
Inertia is the enemy.” 

Stanley Baldwin expressed himself as 
follows the other day to the Constitution 
Club: . 

There probably is not a thinking man 
in this room who does not agree with me 
that high tariffs interfere with business. 
We know that. We know also that a 
good deal of trouble in this world is 
caused not only by the high tariffs of 
America but by the heightening of those 
tariffs at a time when we particularly, 
and the greater part of the world in 
general, are heavily indebted to America. 
At a time when we are trying to pay 
those debts we find those very tariff 
walls to which America clings are the 
greatest difficulties we have to surmount. 

But where our Socialist party goes 
wrong is in their belief that we can 
fight these hostile tariffs by a tariff 
truce. A more childish idea never en- 
tered the heads of grown men. So long 
as this market is a dumping ground for 
the whole world’s mass production, so 
long will there be no change in our 
favor. 

It is my firm conviction that the mo- 
ment Great Britain joins all the other 
industrial countries in having its own 
tariff, the moment the world sees us 
negotiating with our own dominions for 
imperial economic unity, there will come 
for the first time into the minds of men 
in America doubt as to whether the high 





tariff system is ultimately going to be 
beneficial to the peoples of the world. 


FRANCE 


N Jan. 2 the Bank of France low- 
() ered its discount rate from 2% to 

2 per cent, its lowest figure in that 
kind since 1895; this, of course, to pre- 
vent further flow of gold into France. 
Such influx of gold is particularly unde 
sirable because it involves increase of 
paper circulation, which causes increase 
of retail while wholesale 
prices fall. 


prices the 


In the seven days ended Jan. 1 the 
gold holdings of the Bank of France in- 
creased by 284,000,000 francs to a total 
of 53,566,000,000 francs, the highest such 
total in the bank’s history. The note cir- 
culation, moreover, rose by 1,067,000,000 
francs to a total of 76,436,000,000 francs, 
the highest total in the bank’s history. 

The reserve of foreign exchange held 
by the Bank of France totals 26,000,- 
000,000 francs, about a billion above the 
total of a year ago. The total of for 
eign balances of French private banks 
is estimated as between 10 and 12 bil- 
lion francs, below the total of a year 
ago by some 5 billion francs. 

Wine production of 1930 totaled 
1,180,800,000 gallons, against 1,663,200,- 
000 for 1929. It was the poorest year’s 
output for a decade as to both quantity 
and quality; cause, the great drought. 
The largest year’s output of the past ten 


years was that of 1922, namely, 1,768,- 
800,000 gallons. 

The French coal industry continues 
successful; production high, dividends 


maintained, conditions of the miners 
satisfactory and relations between oper- 
ators and workers pleasant. 

The general index of industrial pro 
duction for October was 136, as against 
141 for October, 1929. For mechanical 
industries it was 152, against 159 in Oc- 
tober, 1929; for textiles, 83 against 90; 
for the metal trades 120, against 129. 


GERMANY 


HE annual report of the Berlin 
Chamber of Commerce is optimistic, 
noting symptoms promising im- 

provement in trade, especially as to ex- 

port. On the other hand, the Institute 
for the Study of Trade Fluctuations ex- 
pects the depression to go further 
Important arbitration negotiations are 
taking place this week respecting condi- 
tions in the Ruhr mining district. Mean- 
time the Communists have improved the 
occasion by stirring up disorders and 
starting “wild” strikes involving, it is 
said, as many as forty thousand miners. 
November steel production was 738,740 
metric tons (the average daily produc- 
tion slightly above that of October), as 

against 1,091,000 for November, 1929. 

For the first eleven months of 1930 the 

production was 10,794,570 metric tons, as 

against 15,089,825 for the corresponding 

period of 1929 

Revenues for the eight completed 

months of the fiscal year totaled 6,321,- 

000,000 marks. The budget estimate fo: 

the entire year is 10,265,000,000 marks, 

i. e., a monthly average of 855,000,000 


marks. Over the eight months the 
inonthly average was only 790,000,000. 
ITALY 


HE following is extracted from a 


Rome dispatch dated Dec. 26: 

Depression of producing industries 
continues, and a moderate increase of 
unemployment is expected during Jauu- 
ary and February. No important symp- 
tom indicates that the crisis is approach- 
ing its end. Nevertheless, Italy’s finan- 
cial markets expect beneficial results 
from the reductions in salaries, wages 
and general costs of production. The 





banks show slight decrease of deposits, 
but, taken as a whole the banking sit- 
uation in Italy causes no apprehension. 

Exports of the first eleven months of 
1930 totaled 11,065,000,000 lire in value, 


imports 15,711,000,000. Exports of the 
corresponding period of 1929 totaled 
13,810,000,000 lire, and imports 19,556,- 


000,000. 


OIL 


COMPETENT authority estimates 
A the 1930 petroleum production of 
the world at 1,403,500,000 barrels; 
below that of 1929 by about 81,000,000 


barrels. Important features of the year 
were decrease of United States produc- 


production 
1930 


tion and inerease of Russiar 
(per Five-Year 
duction of crude oi! in the United States 
was about 900,000,000 barrels, less than 
the 1929 production by about 107,000,000. 
The Russian crude oil production of 1930 
was about 126,000,000 
about 26,000,000 than the 
tion. The Venezuelan output of 1930 was 
about 139,000,000 barrels, about the same 
as that of 1929 despite 
crease of potentiality; that 
about 44,000,000, a slight increase above 
that of 1929; that of Rumania 40,000,000, 
East Indies, 36,000,000; of Colombia, 
(slight increase); and that of 
40,000,000 (10 per cent fall) 


Plan) The pro- 


more by 


barrels, 


1929 produc 


onsiderable . in- 
of Persia 


Mexico 











Tue DEERFIELD RIVER, on which are seven of 


New England Power Association’s eleven hydro-electric 


plants, is one of the most completely developed and 


thoroughly regulated streams in the United States. 


Only 70 miles long, the Deerfield nevertheless has a total 


fall of 2,000 feet. Over half this fall 


1,130 feet 


Is now 


developed for an annual output of 310 million kilowatt 


hours, and the Association controls undeveloped rights 


capable of increasing this output to 410 million kilowatt 


hours per year. 


I'wo great reservoirs with a combined surface area of over 


3.750 acres and a capacity of 8,000,000.000 cubic feet of 


water—enough to cover Manhattan Island to a depth of over 


twelve feet 


regulate the flow of the Deerfield, prevent- 


ing destructive floods and insuring steady operation of the 


Association’s plants in dry seasons. Such large reservoir 


capacity, moreover, permits of great flexibility in operation 


of the plants, according to fluctuations in power demand 


New England Power Association is a direct subsidiary 


of International Hydro-Electric System and a major unit 


in the power and utility organization of International Paper 


and Power Company. Power and utility assets of Inter- 


national Paper and Power Company now exceed $400,000.- 


000, making it one of the important utility organizations in 


North America. 


Securities of International Paper and Power 
Company, International Hydro-Electric System 
New England Power Association, Canadian 
Hydro-Electric Corporation and other companies 
comprising the “International Group” are held by 
over 70,000 investors in the United States, Canada 
and Great Britain. For information, consult your 
broker or write direct to 


INTERNATIONAL 


Paper and Power Securities, Inc. 


220 East 42nd Street, New York City 
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Outstanding Features in the Commodities 
The Commodity Price Level 


A Review for the Week Ended Tuesday, Jan. 6, 


HE Annalist Weekly 
Index of Wholesale 
Commodity Prices, -at 
115.6 is 0.2 point 
higher than the re- 
vised index of last 
week. For four weeks 
now the index has 
fluctuated between 
115.4 and 115.8, the narrowest fluctua- 

tion for so long a period during the last 

year. Moreover the groups comprising 
the index show smaller variations this 








1931 


finished affects to a 
small extent the production of the raw 
material. Hides are essentially a by- 
product of the meat packing business 
and are produced without regard for the 
demand of leather. When demand de- 
clines the flow of raw materials con- 
tinues and drastic price cuts are inevi- 
table. 

Cotton goods continue firm. Sales are 
increasing and important consuming es- 
tablishments are reported in the market 
looking for further bargains. Raw silk 


demand for the 


Speculative Commodity Markets 











Cotton, Wheat, Rubber, 
OTTON prices, afte 
advancing on Satur 
day to 10.21 for old 
crop January deliv 
ery, closed on Tues- 
day at 10.05 cents, 
which still represents 





an advance of 20 
y points from the pre- 
ceding week. Prices were firm through- 
out the week in spite of continued bear 
ish news. The decline after Saturday 
was the consequence of a selling wave 


Hides, 


Silk, Sugar, Coffee 


world’s cotton in 1929, indicate that the 
1930 crop will be 24,450,000 bales against 
22,394,000 bales in 1929, an increase of 
9.3 per cent. The New York Cotton Ex- 
change Service estimates the Russian 
crop at almost double that of last year, 

2,000,000 bales against 1,351,000 bales 
in 1929 

Lower prices here were also attributed 
to weakness in Liverpool where there ap- 
probability of a strike of 
14,000 cotton mill workers in the Burn- 
ley district, near Lancashire. The threat- 


pears the 
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THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913=100) 


sae eae 
JFMAMIIASONOS 


926 927 928 229 930 
6. &. Mis- All 
1. Farm 2. Food 3. Textile le 5. Building 7. Chem-_ cella- Com- 

1929. Products. Products. Products. Fuels Metals. Materials. icals. neous. modities 
December ..... 138.1 145.9 140.8 160.1 125.5 151.9 134.0 124.0 141.3 

1930. 
January .136.7 142.2 139.1 158.3 124.0 150.6 133.2 120.7 139.8 
February ...... 133.7 139.0 136.1 154.4 123.4 151.3 132.3 117.8 137.4 
FS eae 127.6 36.1 131.4 150.7 122.9 150.8 131.9 115.8 134.0 
April eer 136.5 129.3 153.7 118.3 149.9 131.1 116.1 133.6 
ae 125.8 135.6 126.1 156.0 113.5 149.2 130.3 113.6 132.1 
June . és 00 0 cue 132.9 121.1 154.9 112.5 144.3 129.4 106.8 128.5 
eee Ct — 28.2 116.0 153.6 109.9 142.7 128.2 101.8 123.0 
August ........114.1 127.7 113.2 153.8 108.6 138.9 127.1 98.4 122.8 
September .....115.5 130.8 110.5 154.1 107.7 130.5 126.8 97.9 123.4 
October »o ALB 131.4 107.6 152.5 106.0 131.1 126.5 96.6 121.7 
November ; 129.2 107.6 143.0 106.3 131.1 126.2 95.6 118.7 
December 123.9 106.4 142.4 106.3 127.8 125.6 91.8 116.6 

1930. 
Jan. 7 143.0 140.2 159.8 125.2 150.6 134.0 120.7 140.2 
Sept. 16 132.2 110.8 154.2 107.7 128.4 126.6 96.8 124.3 
Sept. 23 129.3 110.5 154.1 107.7 129.1 126.7 98.7 122.4 
Sept. 30 129.5 107.8 153.8 107.1 130.1 126.8 98.4 120.9 
Oct. 130.8 107.5 153.4 106.5 131.1 126.8 96.4 122.0 
Oct. 14 131.5 107.4 153.0 105.9 131.1 126.7 96.5 121.6 
See 131.5 107.3 152.0 106.1 131.1 126.6 96.8 121.2 
Oct. 28 131.9 108.2 151.5 105.4 131.1 126.5 96.9 121.9 
Nov. 3 131.6 107.7 146.3 105.5 131.1 126.5 96.8 120.3 
SF ae 129.8 107.4 141.6 105.6 131.1 126.4 95.2 118.6 
mee.. ..... 127.7 107.8 141.8 107.3 131.1 126.3 95.3 117.6 
Nov. 25 127.9 107.4 142.2 106.6 131.1 126.2 95.3 118.4 
Se 129.2 106.6 142.2 107.7 129.9 126.2 95.5 118.8 
Dec. 9 125.2 106.6 142.5 106.7 128.8 126.0 95.4 117.7 
Dec. 16 121.8 105.4 142.7 105.3 127.8 125.8 89.6 115.4 
Dec. 23 121.6 1106.5 142.5 105.8 126.8 125.5 89.4 7115.8 
— 30 121.7 106.6 142.1 106.2 125.7 125.3 89.2 7115.4 
Jan. Os ah 120.9 106.7 142.1 106.1 125.7 125.3 89.1 115.6 

7Revised. 
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week from the preceding week than at 
any time during 1930. Farm products 
have moved up slightly, and food prod- 
ucts have made balancing declines. The 
textiles, metals and miscellaneous in- 
dexes are within 0.1 point of last week; 
and chemicals, fuels and building ma- 
terials are unchanged. 

All grains and live stock have made 
moderate advances during ..e week. 
Spot cotton at 10.15 cents a pound is 
higher than at any time in four weeks, 
though still within 55 points of the bot- 
tom. Hides are again slightly lower; 
and eggs, at 23 cents a dozen, are almost 
at the lowest point in ten years at this 
season. 

Hide prices at less than & cents a 
pound are at levels practically equal to 
the low of 1921, representing the lowest 
prices in the present century. Hide 
prices are looked upon as a sensitive 
index of business activity because the 


is firm and has advanced during the 
week. Silk consumption during Decem- 
ber at 55,424 bales was a record for any 
December and was 11,300 bales larger 
than December consumption last year. 
For four months now silk consumption 
has been at record highs. 

Steel prices remain unchanged, but 
scrap prices have advanced in Pitts- 
burgh and Chicago. Copper prices are 
firm and a good business with foreign 
consumers is reported. Domestic buying 
is slack because of ample supplies on 


hand. Tin and zine prices are slightly 
lower. BERNHARD OSTROLENK. 
DAILY SPOT PRICES 
*Cotton. +Wheat. tCorn. sHogs. 
Dec. 30... .10.00 97% 81% 7.77 
Dec. 31....10.00 ore? 8245 y A&E 
Jan. 2....10.15 97 855 7.94 
Jan. 3....10.30 .97 855% 7.83 
Jan. :- . 10.15 97% oa 7.75 
Jan. -10.15 97% 87 7.89 
"ising New York. *No. 3 red, New 
York 0. 2 yellow, New York. §Day’s 


average, Chicago. 


Wheat, No. 2 red (bu.).... 
Corn, No. 2 yellow (bu.) 
Oats, No. 3 white (bu.). 
Rye, No. 2 white (bu.). 
Barley, malting (bu.).... 
Cattle, best heavy steers, ‘Chicago (100 Ib.) 
Hogs, day’s average, Chicago (100 Ib.) 
Cotton, a (ib.). ; 

Wool, fine staple territory (ib.).... 

Wool, Ohio delaines, greasy pasis (1b.) 
Steers, choice carcass 000 1 

Hams, picnics (lb.).... 

Pork, mess (100 lb.).... 

Pork, bellies (Ib.)....... 

Sugar, Gentes & (lb.). 

Co fee, io No Mi teea< 

Flour, Minn. vsane (bbl.)... 

, prime estern (140 Ib.). 
Cottonseed oil, imm. crude, S. & 
Printcloth, 38%4-inch, 64x60, 5.35 ( 
Cotton sheeting, brown, 36-inch, 

unbranded double cuts (yd.) 
Cotton yarn, Southern two-ply 


Coal, anthracite, stove, company (ton) 


to 
Coke, Connellsville furnace (ton). 


Brick, Amer. Contractor composite é 000 ) 
Structural steel, American Contractor cx 
posite (100 EP 


Leather, Union backs (lb.) ' 
Hides, native steers, Chicago (1b.) 
mene. newsprint, roll (100 lb.) 
Hm 4 r, wrapping, South, No.1 5 puis lb 
ber, Pl. 1st latex crepe (Ib.) 
tMonthly price as of Nov ember 





wane No 


Com. bituminous, steam, mine run, Pitts 


SPOT PRICES OF IMPORTANT COMMODITIES 


yi. 
56x60, 4,000 


MLD iiakind sea cesade ; FF 
Worsted yarn, Bradford, 2- 40s, halfblood 
weaving (Ib.) .......... 
Silk, crack , AR extra, 13-15 (Ib.) 


Rayon, domestic, 150 denier, A quality (1b.) 


Gasoline, at service stations, Oil, Paint and 


Dru Reporter av. for 10 sections (gal.) 
Petroleum, crude, at well, Oil, Paint and 
Drug Reporter av. for 10 fields (bbl.). 
Pig iron, Iron Age composite (ton) 
Finished steel, Iron Age composite (100 Ib.) 
Copper, electrolytic Geiss. 
BME MD 5.60 cdccccesesoee 
ME £ccdeespadeneae 
Zinc, East St. Louis (ib.). ; ‘ 
Lumber, American Contractor. composite 
CED FED v0605-6000sne 


Cement, Amer. Contractor ‘composit te (bbi.) 


an. 6, 1931 Dec, 73. 1930. Jan. 7, 1930 
$.97% $.97% $1.42% 

Si 

11G@ .42 ‘she 310155 

454, 1.08% 

7914 “564 .18 
3.38 13.25 15.06 
7.89 7.77 9.52 

015 .1000 1705 

70 @ .73 70 73 d 

30 @ .31 .30 .31 34 @ .35 
8.00 @21.00 17.00, 20.00 22.00 @24.50 

LU 10% 12% 

28.50 28.50 26.50 
16.50 16% R 

0455 0458 (0510@.0515 

063, 0TY4@ 07%  .09% 

30 @ 6.80 6.30 6.80 8.60 @ 9.35 
9.40 @9.50 9.30 9.40 10.60 @10.70 
7.15 7.10 8.25 @ 8.50 

5% 05% .06%@ .07 

O€ .06 08 

21 21 33 @ .33% 

5 @1.50 145 @1.50 1.65 @ 1.67% 
2.80 @ 2.85 2.75 @ 2.80 4.65 @ 4.70 
95 1.15 
1 9.15 9.20 
1.35 @1.50 135 @1.50 1.60 @ 1.70 
a1] 2.50 ey 

182 1823 1922 
1.245 1.245 1.612 
15.90 15.90 oe 
2.121 2.121 ass 

1050 1050 18 

0500 0510 .0625 

26% Lf, .39 

04075@.0410 04725@.0415 .0525@.0525 
19.40 t19.40 25.40 
12.64 $12.64 14.15 

60 71.60 1.90 
2.50 12.50 2.13 

6 26 48 

9%, 10 asa 
2.75 2.75 3.25 @ 3.50 
3.5 3.50 5.25. @ 5.50 

084@ .08% .08%@ .08% .15%@ .16 








started by Japanese interests. Lack of 
demand in Japan was responsible for 
selling of futures accumulated by Jap 
anese houses. There were reports that 
the sale of futures was being offset by 
spot buying in the South. 
Estimates from _ thirteen 
which produced 85 per 


countries, 
cent of the 


Range of Cotton Future Prices. 





Jan. (old). Jan. (new) Mar 
High. Low. High. Low. High. Low 
Dec. 29... 9.85 9.57 9.85 9.60 10.12 9.82 
Dec. 30... 9.88 9.80 9.83 9.75 10.07 9.95 
Dec. 31... 9.95 9.95 9.87 9.71 10.07 9.92 
Jan. 1...Holiday. 
Jan. 2...10.04 9.90 10.03 9.70 10.25 9.89 
Jan. 3...10.21 9.97 10.09 9.92 10.29 10.10 
Wk's rge.10.21 9.57 10.09 9.60 10.29 9.82 
Jan. 5...10.24 10.12 10.13 9.91 10.36 10.10 
Wem. Bias es .. 10.07 9.82 10.29 10.01 
ean. 7... 10.05 9.90 10.24 10.08 
Jan. 7 
close .. 10.15* 10.05 10.23 
-—May— July Oct 
High. Low. High. Low. High. Low 
Dec. 29...10.35 10.08 10.61 10.35 10.70 10.52 
Dec. 30...10.35 10.23 10.58 10.47 10.74 10.64 
Dec. - ..10.35 10.20 10.57 10.43 10.74 10.60 
Jan. ..Holiday. 
Jau. 2: — 54 10.15 10.74 10.39 10.86 10.57 
Jan. 3...10.55 10.36 10.79 10.61 10.95 10.75 
Wk’'s pea 10.08 10.79 10.35 10.95 10.52 
Jan. 5...10.58 10.37 10.82 10.61 10.95 10.77 
Jan. 6...10.57 10.28 10.82 10.52 10.92 10.66 
Jan. 7...10.52 10.35 10.75 10.57 10.85 10.71 
Jan. 7 
close .. .10.50@10.52 10.72 10.83@10.84 
Dee 
High Low 
Jan. 2 1931. = 11.02 10.76 
Se Se rere 11.09 10.92 
Range 11.09 10.76 
Jan. 5 11.12 10.93 
Jan. 6 11.10 10.84 
. SS, Seer 
Jan. 7 close... 10.99 
*Nominal. 


ened strike is the consequence of the 
demand of manufacturers for increased 
activity on the part of the work- 
ers. It is reported that mill owners have 
ordered a shut-down of all mills if the 
strike is called. 

The New York Cotton Exchange Ser- 
vice reports that world consumption of 
American cotton for the four months of 
the season ended Dec. 31 totaled 3,646,- 
against 4,819,000 bales last 
year, a decrease of nearly 300,000 bales 

month. 

lhe visible supply of American cotton 
11,000 bales this past week 
with a decrease of 33,000 a 
year ago, according to the weekly re- 
port of the New York Cotton Exchange. 
The world visible supply of American 
now 8,185,000 bales against 
6,410,000 at this time last year. 

The movement of American cotton 
into sight totaled 160,000 bales this week 
against 238,000 in the same week last 
year. The total into sight for the season 
to date is 10,331,000 bales against 11,- 
081,000 for the corresponding period of 
last season. Forwardings to mills of 
world of American cotton were 171,000 
this week against 271,000 in the 
same week last year. Total forwardings 
for the season to date are 5,183,000 bales 
against 6,612,000 for the same period of 
last season. 

Exports of American cotton were 169,- 


ioom 


bales 


VOU 


decreased 


compared 


cotton 1s 


Dales 
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against 183,000 in 
Total exports 


this week 


the same week last 


000 bales 
vear 
for the season to date are 3,967,000 bales 
ugainst 4,264,000 for the same period of 
last s@asor 

Jan. 2 at New 
New Or 
244, 


bales, and 


Certificated stock on 
York totaled 226,927 bales, at 
171,629, Houston 


98.515 


leans there were 


X90) and at Galveston 
30 there were at Charleston 96, 
919 bales, Savannah 195,653, Mobile 44, 
180 and Norfolk 28,261. Total stocks in 
cluding certificated on Jan. 2, at New 
York totaled 230.2335 bales, New Orleans 
781,304, Houston 1,494,030 
687,269, Charleston 172,129 


nah 312,304 bale» 


on Dec 


Galvestor 
and Savan 


Cotton movement 
Inn. 2 21 witt 


from Aug 
ceomparisons 

1931 

Bales 
6,809,283 
4,156,078 
3,846,607 
1,777,081 


Port receipts 
Port stocks 
Interior receipts 
Interior stocks 
Into sight 10,413,431 
Forw'ded to North'n mills 516,830 
Forw'ded to South’n mills.2,148,000 
World's visible supply of 
American cotton 


WHEAT 


ARCH and May contracts, at 80'4 
and 81% cents, respectively, ths 


7,841,159 5,959,864 


closing prices on Tuesday, are 
changed 
Winnipeg prices have moved up 
contracts closing on Tuesday at 
New July Chi- 


cago also moved up to 64% cents against 


only fractionally from last 
week 
May 
57 


cents wheat at 
61% cents last week 

The upturn 
in al) trading markets of the 
World shipments for the 
9,545,000 about 
bushels less than the preceding 
United States exports 
tremely low levels 
the Department of Commerce amounted 
to 238,000 bushels for the week ended 
Jan. 3 274,000 bushels in the 
preceding 1,996,000 bushels 
during the corresponding week last yea! 
The visible supply of wheat in the 
United States increased 1,155,000 
els, with a total now in sight of 
264,000 bushels There are 
continued buying of wheat by the Farm 


dullness 
world 


was in face of 
week 
2,000,000 
week 


were 


bushels, or 


remain: at ex 
Exports reported by 


against 
week and 


bush 
189, 
reports of 


Board, but no actual figures are avail 


ble 

The Bureau of Agricultural Economics 
estimates that the amount of wheat 
available in the United States on [ec 


Range of Grain Future Prices 
CHICAGO PRICES 
WHEAT (Old Contracts) 
Dec Mar May 
High. Low. High. Low. High. Low 
Dec. 29 77 76% .80 79% .81% .81 
Dec. 30 77 76, .79% .79% .81% .81 
Dec. 31 77% 76% .80% 79, 814 81 
Jan. 1 Holiday 
Jan. 2 79% .79% 81K .8 
Jan. 3 801, (79% 81% 
Wk’'s re. .77 .76% .80% .79% 
Rge., '30.1.25% 69%, 1.33% .725, 
Ap. 2.Nv.10.Ja. 2.Nv.12 
Jan. & 80% 80% 
Jan : 80%, 804. 
Jan 80% 804, .82 
Jan 
close 804, 
WHEAT (new Contracts 
Dec Mar - 
High. Low. High. Low 
6% .76% .80% 8 
7 764, 80 gO 
76% .80% .795, 


Dec. 29 7 
Dec. 30 7 
Dec. 31 77% 
Jan 1 Holiday 
Jan. 2 80 79%, 
Jan. 3 80% .80% 
Week's range 77% .76% 805% 
Range, 1930 81%, .69%, R858, 
Oc.23.Nv.10.0c.23.Nv.17 
Jan. : 80% .80% 
Jan. 6 805, 80%, 
Jan 814% 80% 
Jan 
close 81, 
May July 
High. Low. High. Low 
Dec. 81% .81% .63% .611 
Dec. ’ 815% .81% .62% .61% 
Dec. 31 81% .811 64 62%, 
Jan .Holiday 
Jan. 815% 81% .65% 62% 
Jan 82 815, .66% .65 
Week's range 82 81% .66% .61! 
Range, 1930 87% .73% .87% .61% 
Oc.23.Nv.15.0¢.23.Dc.29 
Jan. 5 82 81% 66% 64% 
Jan. 6 82 81% .65% .64% 
Jan 7 R2 R1%, 67% 85% 
Jan 7 
close R21, A867, 


1, exclusive of feed, food and ex 


to Nov. 30 is 241.000 


seed 
ports from July 1 


000 bushels. The bureau estimates that 


236,000,000 bushels have been consumed 


for feed If these figures are correct 


Range of Grain Future Prices 


CORN (Old Contracts 
Dex Mar May 
High. Low. High. Low. High. Low 
Dec. 29 63% 60% .66% 64% .68%, .65% 
Dec. 3 62% 61 66,4 .4% 68% 66% 
Dec. 31 644. 624 67% .65% 69% 67% 
Jan 1. Holiday 
Jan 2 69%, .655. 
Jan 3 71, .69%, 
Wk's rg. .64% Ors 71% 641, 
Rze 30. 994 60 1.024 641, 
Ag. 7.Dce.29 
Jar 
Jan 
Jan 
Jan 
clos 
Contract 
Dec Mar 
High. Low. High. Low 
Dec. 29 631 60%, 67%, 64% 
Dec. 3( 624, 61 66% .65% 
Dec. 31 64 6: 68) 66 
Jat l Holiday 
Jan 2 70! 665, 
Jan. ; 7 70% 
Week's range 64 60% 714 6475 
Range, 193 81 60%, .82 64% 
O0c.15.De.29.0c.15. De.29 


95, 


CORN iNew 


Jan 
Jar 
Jan 
Jan 
close 


Der 
Dec 
Dec 
Jan 
Jan 
Jan 3 
Week's range 
Range. 1936 665. 
».23. De.28 
Jan 5 72% 71% 
Jan. 6 74 l 
Jan 7 
Jan 
close 74, 
OATS (Old Contract 
Dex Mar 
High. Low. High. Low 
Dee. 29 31% .29% .32 30%, 
Dec. 30 31% .29% .32% .30% 
Dec. 31 31% 29! 32% 31% 
Jan 1 Holid 1) 
Jan , 
Jan 3 
Wk’'s rg. .31% 29! 
Rge "30. .48 294, 
Ag. 6.N\ 


May 
High. Low 


Jan 
Jan 
Jan 
Jan 
close 
OATS (New Contra 
Ma\ Ju 

High. Low. High. Low 

23. 31 31% 30%, 

31! 32 30% 


32 
32 
32% 
Holi 
333 
34 
34 


3931 40%, .314, .38! 
Oc.15.De.29.0¢.15.De.29.De. 2 
34% .335% .33% 
34% 338% .34% 33% 3414 .3: 
34%. 344, 35 34% 341, .33% 


29 
of y 


345,, 34 337 
RYE (Old Contracts 
Dec Mar May 
High. Low. High. Low. High. Low 
Dec. 29 414, 40% 41% 40% 425, 4 
Dec. 30 41%, 40% 414% 40% 42% 41% 
Dec. 31 41%, .38% 414 40% 42% «41 
Jan. 1..Holiday E 
Jan 2 42% 40) .43} 407, 
Jan 435, 42). 44). 43 
Wk's rg. 413%, .38% 43% 40% 44% 40% 
Rge 30. .77 38 1.0644 40% 1.05 40", 
Ag. 7.Nv.15. Ja. 2.Dc.29. Ja >.27 
Jan 5 43% .41% 5 421, 
Jan 6 . 425, 
Jan 7 43%. 42 ‘ 43 
Jan. 7 
close 434, 
RYE (New Contract 


Dex 

High. Low 
De 29 4) 41 
Dec. 30 
Dec. 31 
Jan 1 
Jan 
Jan. 3 
Week's range 41 : 
Range. 1930 50% = =—.38 
Oc.21.Nv.15.0c.23 

431 


Holida 


Jan. 5 

Jan. € 

Jan. 7 43% 42% 

Jan. 7 

close 43\, 
Ma, July 

High. Low. High. Low 

Dec. 29 42% 41% 42% 40% 

Dec. 30 42\4 414, 41%, 41 

Dec. 31 43 41! 42 40% 

Jan 1 Holiday 

Jan. 2 43% 41% .42% .40% 

Jan. 3 445. 43% 44% 43% 

Week's range 44% 41% .44% .40%, 

Range, 1930 55% ~—«.41 55%, .40% 
Oc.23.Dec.27.0c.16.De.29 

Jan ) 44% 42% .44 42%, 

Jan. 6 44% 424, 

Jan 7 44h. 45 

Jan. 7 

close 441 


) 
) 


indicate that the carry-ove 
spite of the 


they would 
will be sharply 
larger crop and decreased exports 

Black Sea 
Dec. 26 totaled 
which 69,944,000 
origin. For the ended 
1,920,000 bushels were 
shipped from against 2,568,000 
bushels the week. Russian 
shipments are reported mixed with rye, 
and from that standpoint are objection 
able to British command 
than market Additional] 
chartering of vessels indicates that ship 


reduced, ir 

Aug. 1 to 
bushels, of 
Kus- 
Dec. 


shipments fron 
78,640,000 
bushels were of 
slan week 
26 «a total of 
Russia, 


preceding 


millers and 


lower prices 


ments wil] continu 


SUGAR 


delivery at 1.20 


ANUARY 
pound, the 


cents a 
price on Mon- 
than the 
firmer 


closing 


day, is 15 points highe? 


price a week earlier. The tone 


in the sugar market is largely the con- 
reports that the 
meeting with Ger- 
and that a final 


sequence of continued 
Chadbourne 


mah 


plan is 
approval agree- 
Range of Sugar Future Prices 
NO. 1 CONTRACT 
Jan Mar May 
High. Low. High. I 
Der 29 1.06 1.0 1.1 
Dex 30 1.12 1.05 
Dec 31 1.18 1.1] 
Jan l Holiday 
Jan 2 
Jan 3 1.10 
Wk's rge. 1.18 
Jan : 
Jan 
Jan 
Jan 
close 1.2 
July 
High. Low 
Dec. 29 1.31 1.25 
Dec. 30 1.39 1.28 
Dex 31 1.42 1.36 
Jan Holiday 
Jan 1.37 
Jan 1.34 
Wk's rge 1.25 
Jan. } 4: 1.39 
1.45 
1 46 


Sept 
High 


Low 


»») 
4 


r 7 close 


*Nomin: 


ment with Germany w 
Chadbourne proposa 
agreement whereby Ge 
thar 


225,000 t 


port more 
and 


This 


yea! 


yea! proposa 


jection when first ann 


has been 

of the new 
to be acceptable t 
other 
Dutch sugar interests 


given out 


proposals 
hand, there are 


previously expressec 
restriction proposa 


Cuban receipts du 


4,808,592 tons an > 


year totaled 2,933,47 
hand in Cuba on Jar 
against 158,20 


Stocks in New 


915,992 


tons, 
1980 
totaled 
bags at the 


bag 


Same time 


RUBB 


ONTRACTS for 


, firmed during the 


on Monday at 8.4 


closing price of the pre 


new “A” contract was 
ing lists, but no trade 
first day. During 
clined, but firme 
when a_ persistent 
The 


spite of unf 


started firme: 
tained in 
that came to light 
Malayan December 
889 tons, were 
vember shipments at 
bring total shipment 
to 548,982 tons 


slight 


again 


1929, the difference ab 


quantity eliminated fr 
total by the 
World 


were estimated 


tapping 
stocks at the 
abou 
pared 428,000 ¢t 
1929 Including the 
United States account 
000 tons of the tota 
tons for the previou 
stocks 


with 


London 


Continued 


N new 


the basis 


reporte 


reversing thei 


nent with the 


30) «totale 

during the 

Stocks on 

taled 757.46% 
n Jar 

on Monday 


2,709,292 


deliver 
closec 


tne 


Saturda 
movement 
vere mal? 


statistic 


tons and 


the ven? t 


i} 


TR OOO tons 


equaling 


he productior 


) 


189.001 





pany has declared a quarterly dividend of 2 ‘ 


EUSTACE ] 


Middle West Utilities Compas 
Notice of Dividend on 


Common Stock 


The Board of Directors of Middle West Utilities Com 


in Con 


mon Stock (being one-fiftieth of a share) on eact 
share of Common Stock outstanding on January 1 
1931, payable February 16, 1931, to Common stock 
holders of record on the Company’s books at the clos 
of business at 5:00 o’clock P.M. on January 15, 193 


KNIGHT, Secretar 








EUSTACE J} 


Notice of Dividend on 
$6 Convertible Preferred Stock, Series A 


The Board of Directors of Middle West Utilities Con 
pany has declared on each share of its $6 Convertib! 
Preferred Stock, Series A, a quarterly dividend 

$1.50 in cash or (at the election of the holder, file 
on or before January 15) of three-eightieths of a shar« 
of Common Stock, payable February 16, 1931, to th 
holders of record on the Company's books at th: 


close of business on January 15, 19341 


KNIGHT. Secretar 
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Stock Market Averages and Volume of Trading 





















































































































































































































ee ee ————— — | THE ANNALIST WEIGHTED AVERAGE 
43 STOCKS 3 COPPER 3 MERCHANDISE OF 33 INDUSTRIAL STOCKS* 
70. Oo oo 70 2 a rr 19 407 40 | a ees 
} High. Low. Last. 
224.0 242.7 
| 235.7 243.9 
ue He 
+ 4 + 3 “ ° > 
T—60 on at . 222.0 241.9 
| 190.4 201.6 
194.6 209.1 
194.6 208.0 
| LLL, iat ie 
= -++440 ou > f 
50 oO" NOV DEC JAN | 154.5 167.1 
i - 145.0 152.6 
} 7 *Previous to January, 1930, the Axe- 
} 5 MISCELLANEOUS | Hougnten Adjusted Index of 20 Industrial 
U 4ou fhnedin onl Loi i re) 30U_1 Beka Seam’ 60,——— + 60 | Stocks 
i ~ NOV DEC — NOV DEC JAN | | | THE ANNALIST WEIGHTED AVERAGES 
; ee OF GROUP LEADERS 
1. 43 Stocks Combined | 4 Standard Oi 
7 50 1930 | Dec. High. Low Last. 
33 INDUSTRIALS | | Dec. High. Low. Last. | $2," 3386 32.7 33.2 
180, dees ° #.. 55.4 53.9 54.4 | 2.. 35.3 33.0 35.0 
| ‘ x | +» 36.4 35.2 6.4 
3: Bes SSS B88) 5.. 366 353 36.7 
aol |_| | | 5: 582 sea seo| 7°: Sef Se 388 
es ~ — 40 | ot et ee ae 36.0 36.4 
- —— 7.. 59.0 57.2 87.7 5 Independent Oil 
33 Industrial Stocks | Dec. High. Low. Last. 
=. RAILROAD | | Dec. High. Low. Last. $1.. 30.4 20.2 30.1 
\ mi 31..154.8 151.5 152.6 2 32.0 30.0 318 
, 2..158.2 151.2 157.6 +» 33.7 32.5 . 
¥) if 3..160.4 157.6 159.9 | 5-- 338 32.7 33.3 
4 5..160.4 155.9 157.6 6.. 33.8 32.7 33.4 
6..159.9 155.7 159.0} 7-. 34.4 33.2 33.6 
Tt pi 7..161.8 157.6 158.7 
a y 2 Electrical Equip- 
3 Steel Stocks ment Stocks 
Dec. High. Low. Last. Dec. . Low. Last. 
| $1.. 60.6 58.9 59.3) 31.. 54.1 52.6 52.9 
y 80H 8 | Jan. 
| | “2° 612 586 611] 2.. 55.2 51.9 58.0 
| 3.. 62.0 61.2 61.9] 3.. 55.9 55.0 55.6 
5.. 61.9 60.6 61.4] 5.. 55.9 54.1 54.7 
6.. 62.1 60.6 61.9! 6.. 56.2 54.1 56.2 
{ 1 | 7..628 614 616] 7.. 564 548 54.8 
794 c 
NOV DEC JAN | 5 Motor Stocks 3 Merchandise 
= = Dec. High. Low. Last. | Dec +33 Low. Last. 
— ——7_ | 31. 59.2 88.5 | 31.. 30.5 29.7 29.7 
| an. 
i o05n— hess 90 | 2.. 62.6 58.0 62.5 E 31.3 29.3 31.3 
; = | 3.. 63.1 62.0 62.7] 3.. 32.7 314 32.5 
| | | 5.. 62.6 60.0 60.5] 5.. 326 31.3 32.0 
; 6...61.2 59.6 60.6 g.. 33.0 31.6 32.8 
7.. 62:0 60.1 60.4] 7.. 33.6 32.5 32.5 
8 3 Rubber Stocks 5 Miscellaneous 
Dec. High. Low. Last. Dec. High. Low. Last. 
ge. 31.. 33.4 31.7 32.1] 31.. 485 47.0 47.2 
" | Jan Jan. 
2.. 33.1 31.2 328] 2.. 49.8 46.1 49.8 
' 3.. 33.8 328 33.4 1. 50.7 49.4 50.5 
f 7 5.. 33.7 309 315] 5.. 51.0 49.0 50.0 
ny | 6.. 31.6 29.6 304] 6.. 51.1 49.3 50.8 
| 7.. 34.3 30.1 32.3] 7.. 51.4 50.0 50.2 
| 8 Copper Stocks. 5 Railroad Stocks 
z| il ee \ _. | | Dec. High. Low. Last. | Dec. High. Low. Last. 
q OO ow DEC JAN | | $i. 48.9 43.0 48.1 | 31.. 89.0 87.5 89.9 
| me wt = an. an. 
q = 2.. 45.0 42.6 44.8] 2.. 91.1 87.3 90.7 
;| | THE ANNALIST ADJUSTED INDEX OF 3 46.1 45.0 45.7 3. 93.0 91.6 92.9 
33 INDUSTRIAL STOCKS® 6.. 468 443 464| 6..95.0 921 94.2 
(The weighted average of leading indus- 7.. 47.3 46.2 46.4 7.. 96.0 94.6 95.1 
trials, adjusted for or a ae 9 Oll Stocks 5 Utility Stocks 
t «——1928.—. ore 5, ee a Dec. High. Low. Last Dec. High. Low. Last 
High.Low. High.Low. High.Low. ‘ D .. 10. 68 0 
H | Jan. ....150.3 140.9 190.3 169.9 155.7 145] Ja %* ont | pews es , 
| | Feb. ....147.9 137.2 190.8 172.1 159.6 151.1 2.. 67.3 63.0 66.8 | 2.. 73.4 68.1 73.2 
| Mar. ::..154.7 139.0 199.1 173.0 167.8 155.3 | 3.. 70.1 67.5 69.9] 3.. 74.1 726 73.9 
q April ....160.9 144.7 196.9 178.1 170.9 154.6 | 5.. 70.4 68.0 69.0 | 5.. 73.8 71.3 72.4 
I | May ....160.5 148.7 195.4 170.6 158.6 142.2] 6.. 70.2 681 69.8] 6..744 71.5 740 
: ' June ....158.7 138.7 194.5 173.5 156.1 121.9 ¥. 71.5 69.2 70.01 7.. 749 73.3 73.5 
x July ....153.6 141.5 203.1 184.1 138.5 124.6 For list of stocks included in The Annalist 
| gos Mse Bee ty Geet eee att | Weaehicd Acereamr @oroap halo, ome 
‘yi e . : . H NNALIST of pag 
‘4 Oct. oseee 174.5 157.2 201.4 121.2 104.0 900." For complete a, of sta- 
| Bee SMRS HS AS8S HRE HAS GES | tog mecies ope mip emer of care 
Hh ec. ... < “. 14 ages an 3 ‘or mo 
' *Previous ‘to January, 1930, the Axe- data. on ths thirty-three industrials from 
4-1-1 4 4 +1 a 1 = Jan eee age Average of 20 Indus- i yt. ne ceca of March 14, 
\j NOV DEC JAN v trial Stocks. pages 
i ! — ———— : 
DAILY TOTALS 
Shares Sold, New York Stock Exchange aaa =~ + Sats a YEAR TO DATE.—, 
MONTHLY TOTALS MONTHLY TOTALS BY GROUPS Railroads Ind. & Misc Total. 1930. 1929. 
(Millions of shares) 1929. Rails. Industrials. Total. De. ge 113,285 1,882,045 1,935,330 810,572,286 Holiday 
1925. 1926. 1927. 1928. 1929. | January .... 6,324,940 104,479,000 -110,803,940 . - one : 
a January 41.43 30.09 34.26 56.96110.80 | February ... 4,371,200 73,597,550 77,968,750 =.  omree tees 95.659 1.905, 700 2,081,288 . 2.081 2e0 3 38 200 
February ..... 32.75 35.46 44.16 47.17 77.97 | March ...... 4,488,830 101,172,740 105,661,570 — ~~ gl aerate ' 97' 890 1989 '150 2'087 5666.1 5,559,980 
| arch .»...... 38.57 52.04 49:06 84:99 105.66 | April ....--. 3,430,390 79,120,080 82,600,470 | yan: g ooo “ltl a23'@30 1'882;980 2'006,610 7.672.790 7,589,270 
ME aaa 24. 30.22 49.64 80.57 82.60 eae 4,071,290 87,212,260 91,283,550 Ie. ao spe 5s 141150 2'019 040 2'160,190 9/832, 980 9'228'100 
“ econo: 36.46 2319 46.60 82.16 91.28 | June........ 4,311,940 65,235,570 69,547,510 ao SE 0 wer sce 
, ~~ ite 30.86 3799 47.63 63.74 69.55 | July ........ 7,937,290 85,441,400 93,378,690 ; 
July 225050552 $2.27 36.73 38.49 $9.00 93.38 | August... $282,790 89.472,100  $5,704.800 The New York Times Stock Market Averages 
Roptember apse Bee Ae ot ee oreo oe de | October .... 6,947,530 134;720/880 141,668,410 MONTHLY HIGH. LOW AND LAST 
October ...... 53.42 40.21 50.46 99.08 141.67 | November... 4,357,580 68,097,840 72,455,420 ——$5 Rails. — —25 Industrials.— a, Stocks, 
November .... 48.98 31.18 51.36 115.43 72.46 | December .. 3,921,400 79,940,260 83,861,660 1929 High. Low. Last. ae Low. Last. High. Low. Last. 
December .... 42.88 41.89 62.37 92.84 83.86 ee EE Te 135.20 129.54 134.43 2,56 326.98 360.69 248.88 228.38 247.56 
—  —— Tota}. . .60,841,560 1,064, 149,420 1,124.990.980 | FD Rnay, “oo0 0°" "" iar 71 12811 412230 «© 366s 335.04 «36350 «251.64 231.60 247.00 
Total ....... 452.22 449.99 577.01920.551,124.99 | oa, March .....0..00. 136.24 123.78 127.98 368,93 329,77 357.63 252.05 226.77 242. 
1930. . . 299 | April ....-.-ees0.. 130.00 125.34 129.48 369.81 343.95 368.60 249.88 234.93 249.04 
I 55 os dap aVsndegpccissccesesonn 62.31 | January .... 2,196,720 60,111,570 62,308,290 ___ FS ategetaees: 133.11 124.51 130.94 378.53 382.85 339.24 254.01 230.42 235.09 
} EY vccecccdceskavessseenes gene anee 68.72 | February .. 2,768,320 este bog Sry eS ne 38.65 129.48 138.40 392.31 390.65 265.48 235.2 264.52 
SIRO ess revcvescsoccesersecescesoners ae | Bares «...-- Se ee ADA Tanbee IL BAL OOD | LAY cocccceeceene ibss2 ae30 la7s2 41851 $8010 41600 285.07 263-74 281.80 
EE” + 1t00 sutra cee sakebewawenheesne came 111.04 | April ....... 2,297,940 108,743, ,041, Mm cs we 157.66 143.07 156.96 451.95 400.93 449.44 304.80 272. 303.20 
| ED pedccerbeccsctbeneedeesescesescates 8.04 MY’ co gcccce 2,068,460 75,971,570 78,040,030 ‘September ....... 158.71 144.38 145.23 469.49 431.53 435.19 311.90 288.19 290.21 
i TUNE 2.2... eee cece nee e enc eeetenecnenes 76.58 | June ....... 529,450 74,063,800 76,593,250 | October ......---- 151.30 119.44 132.88 452.48 247.56 327.12 301.87 183.50 230.00 
BEE cocdwavsstecedaages'ecddceesKAaabeee 47.75 | July ........ 1,098,410 <6 J £7.746. 080 November ........ 132.41 107.92 124.25 323.30 220.95 278.56 227.85 164.43 201.40 
RE pagina reaahiennmcgeniatn 2h 3355 | Sats tper .. 1502080 BLOAsiIs Ss'gasias | December ......., 130.97 122.57 12464 312.11 261.35 288.17 221.14 192.00 206.40 
October pecscscccassscscscssvccsanesese October’... 2:728,900 62.768 '579 5.497.478 | 1930. 
November ............--secceeseeeeeees . ovember .. 2,119, 825, 1945, January ......... ,128,42 123,94 127.82 312.20 281.47 310.10 220.20 202.95 218.96 
ee a ree on 58.76 | December .. 3,209,170 55,555,232 58,764,402 February cccceces 134,14 127.38 130 82 323.46 301.91 318.58 228.36 215.78 224.70 
Tota woes | rota... s654r1 Toxo. omens | MeN on Oe ie Sh Ete ee ee eS 
3 | ere eee ee : tae » 5 ’ . ’ , Pp’ el ae in le oe 34. ‘ ‘ 4 q ¥ a % 
Seema Ho ee Ge Bo RE Re By me Be 
WEEKLY TOTALS AND DAILY AVERAGES NR Sie thadadiend 34. Z : ’ y : 
Week Ended: RAILROADS. IND. AND MISC.-~, ———TOTAL.———~, | July ..........-+- 116.95 108.40 112.52 298.05 ao gel ie 4 136 199.54 
1990. fotal. “Av. Daily. “ Total. Av. Daily. “ Total. Av. Daily. | Quem oo "i263 lors les2 soci poss ooees mores ese sree 
‘ WNT oo Stecgictess pay 97,319 8,997,025 2,044,778 9,425,230 2,142,098 | October ........... 404.31 93.93 94.57 267.95 226.35 229.00 186.08 160.31 161.78 
1931. November ........ 95.21 85.78 87.95 237.41 209.96 227.19 165.68 147.87 157.57 
/ gn ee 703,568 159,902 11,030,837 2,507,008 11,734,405 2,666,910 | December ........ 89.82 74.20 80.38 233.89 196.67 209.23 161.85 135.43 144.80 
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YORK TIMES INDUS 


WEEKLY HIGH, LOW 


Week Minded 
1930 

Dec 6 

Dec 15 

Dec. 20 

Dec. 27 
1931 

Jan 3 


5 Rails 
Low 
85.72 
79.03 
74.20 


77.57 
76.26 


DAIL 
tails 
Low 
Dec. 3 81.17 79.90 
1931 
Jan 2 82.95 


SU.O08 
Jan 3 85.03 o 
2 
) 


83.52 
83.67 
84.39 
86.63 


Jan 5 84.94 
Jan ti 86.26 
88.02 


Jan 7 


For monthly high, low and last back 
included 


1930, page 
page 417 


208 For stocks 


‘NEW YORK TIMES RA 


De awe 


LSA 


AND LAST 


r———25 Industrials 
High Low 
233.89 220.93 
221.84 205.68 
217.95 196.67 
213.37 200.73 


Last 

221.88 
205.94 
212.66 
202.90 


Last 


219.09 200.68 


212 2% 


Y HIGH, LOW AND LAST 
P 25 Industrials 
High Low 


212.48 207.23 


Last 


209.2 


Last 
80.38 


82.77 
4.91 
84.21 
85.91 
87.36 


216.38 
219.09 
220.00 
220.79 
222.03 
to January, 
in these averages 


216.14 

218.30 

216.58 

219.88 

218.13 

THE AN 
ANNA 


1918, 


see 


see 
THE 


Business Statistics 


THE ANNALIST INDEX OF BUSINESS ACTIVITY 


Dec 
Pig iron production 

Steel ingot production 
Freight car loadings 
Electric power production 
Bituminous coal product'n 
Automobile production 
Cotton consumption 

Wool consumption 

300t and shoe production 
Zinc production 
Combined inde 


1930 
Oct Sevt. Aug 
68.1 78.2 84.3 
69.8 
85.8 
90.9 
84 
61.6 
72.2 
83.3 
89.4 
86.1 
82.4 


77.1 
88.6 
91.1 
81.9 
57.9 
67.9 
77.6 
89.5 
84.8 
83.1 


80.9 
83.2 


76.2 79.4 


TRANSPORTATION 


Revenue car loadings 
All commodities 
Grain and grain product: 
Coal and coke 
Forest products 
Manufactured products 
All commodities 
Grain and grain produc 
Coal and coke 
Forest products 
Manufactured products 
Freight car surplu 
Per cent of freight cars : 
Gross revenue 
Expenses 
Taxes 
Rate of 
ment 
Eastern District 
Southern District 
Western District 
United States as 


‘rviceable 


returr on proper 


a whole 


FREIC 
Dec 

‘ar loadings 
Grain and 
Live stoc 
Coal 
Coke 
Forest products 
Ore 
Merchandise 
Miscellaneous 


(total 
grain prod 


AVERA‘ DAII 
1931 
Jan. 3 
448,900 
108,300 
54.000 
58.300 
28,000 
235,850 
40,850 
77,300 
41,750 
49,750 


Oklahoma 
Kansas 
Panhandle 
Northern 
West Cent 
Western 
Kast Cent 
Southwest Texas 
North. Louisiana 
Arkansas 
Coastal Texas 
Coastal Louisiana 
Eastern 
Michigan 
Wyoming 
Montana 
Colorado 

New Mexico 
California 


Texas 
Texas 
Tex 
Texas 
Texas 


,850 
3,750 


26,150 
100,000 
8.800 
47,150 
6,600 
4,100 
42,300 
565,800 


Total 


2,126,750 


Nov 
(Ibs 


Grease equivalent 


*Subject to revision Revised 


| 


Dat 
Week ended Dex 
. Week ended Dec 
Week ended De 
Week ended Dex 
Week ended Dex 
Year to De« 
Year to Dec 
Year to Dec 
Year to De« 
Year to Dex 
3d quarter D: 649 

Dec. 15 93.2 
Year to De 1 $4,965,024, 236 
Year to Dec. 1 3,796, 122,76 
Year to Dec 334,391,44 


Period or 


2h 


-1-1-)-3- 


8,439,020 
2,368,519 
29,964 , 07¢ 


Shomer 


Year to Dec 
Year to De 
Year to Dex 
Yeur to Dec 


*+HT CAR LOADINGS 


27,'30 Dex 


CRUDE. OIL 
(Barrels 


PRODUCTION 


1930 
Dec. 6 
451,900 
105, 100 
76,650 
60,550 
40,45 
266,15 
900 
250 
,150 
400 
2,050 
000 
000 
7TH 

9, 65 
6,900 
000 
050 
400 


Dec. 20 
462,350 39,650 
103,300 ) 
76,500 
52,050 
29,800 
245,500 
1st 


*71,600 
+28,700 
246,000 
39, 900 
84,600 
43,70 
51,450 
165,900 
26,800 
106,550 


41,350 
611,700 


2,202,000 2,232,850 


WOOL CONSUMPTION (5 
1930 : 
31,236,986 


Oct., 1930 


Sept., 193 
40,974,783 i 


38,082,737 


>, 693,755 
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$Preliminary estimate 


A verape ¢ 


n thirty- 





OIL RUNS TO STILLS, AND GASOLIN 
IN THE UNITED STATES 
(Barrels of 42 gallons) 

Per Cent Crude Runs 


(18) 


Gasoline 

















of the National Automobile Chamber of Commer 


NEW BUILDING (3) 





YE AND GAS AND FUEL OIL STOCKS 


Gas & Fuel 


ce. 





Week ended— Capacity. to Stills. Stocks. Oil Stocks. 
Rov. 1, 1930..... 95.6 rey 32180 bg . aoe 
Nov. 8, 1930.. 95.6 15,922,0 37,012, ,020, 
Nov. 15 1930. ; 95.7 16,049,000 37,263,000 139,799,000 
Nov. 22, 1930.. 95.7 16,036,000 36,532,000 139/254,000 
Nov. 29; 193.. 95.7 15,724,000 37,287,000 138,868,000 
Dec. 6, 1930 95.7 15,311,000 37,742,000 138,864,000 
Dec. 13. 1930...... 95.7 15,996,000 37,680,000 137,881,000 
Dec. 2, 1930. 95.7 16 aa 38, a o00 SS oei eae 

» OF 49% 95.7 15,452 39,388, 0 36,917, 
[4 3. 1931 95.7 14,667,000 39,780,000 136,224,000 

FOREIGN EXCHANGE RATES MONTHLY 
Average dailv cable transfer rates) 
F , Paris, Italy, Spain, Germany, Holland, Canada, Argentina, Japan, 
et Franc. Lira. Peseta. Mark. Florin. Dollar. Peso-Gold. Ton. 
Par $4.8665 $0.0391% $0.0526 ~$0.1950 $0.2383 $0.4020 $1.0000  $0.9648  $0.4983 
192! anes RR 4) 
Ja 7 4.8498 039082 052337 162954 237694 401096 997509 957642 455102 
Feb. 4.8532 .039066 052363 155718 .237334 400531 996598 957310 452718 
Mar. 4.8531 .039065 052365 145119 236477 400577 994196 955662 445662 
April 4.8536 .039079 052376 147827 237092 401474 .992340 955561 446604 
May 4.8512 .039078 052373 142528 .237654 .402021 993110 955184 .446869 
June 4.8484 .039148 052328 141512 .238457 .401555 991688 952610 440452 
July 4.8515 .039165 052313 145277 .238299 .401370 994777 953759 456681 
Aug. -8489 .039142 052301 146754 .238193 -400626 994461 -953901 467674 
Sept. 4.8491 .039146 052313 147631 -238132 400942 .992704 .953408 473567 
Oct. 4.8704 039318 052368 145323 .238800 -402586 987912 -950011 478627 
Nov 4.8781 .US9384 052370 139925 239238 -40358Y 984227 -939110 -487825 
Dec 4.8820 039398 052366 137864 239464 .403625 990924 930029 490360 
Vec 
1930-- 
Jan. 4.8715 039297 052347 131112 .238882 402278 .989021 .913378 .491654 
Feb . 4.8625 039161 052359 126936 .238750 401050 -992616 .866145 .491995 
Mar. 4.8635 039135 052331 123234 238627 .401114 997754 850591 .494081 
April .. 4.8635 039193 052424 124833 .238713 .402U074 ¥999535 -886537 493958 
May 4.8592 039230 052420 122307 238663 402284 998446 872153 494323 
June 4.8591 039248 052388 117606 .238544 402016 1.000054 844975 494540 
July 1.8662 .039350 052390 115342 238735 402414 1.001517 .820510 494085 
Aug 4.8709 039343 052392 108915 238929 402956 1.000293 825526 494507 
Sept. 4.8661 039276 052379 107388 .238258 402930 1.001224 .817843 494704 
Oct. 4.8594  .049247 .0A2268 163719 = .238094 403021) 1.091143. 780448 496812 
Nov 4.8566 029781 OR2255 112970 .238318 402414 =1.001090 779848 .496609 
Dec 1.8568 039296 052389 107608 238435 .402725 999293 755521 .496923 
FOREIGN EXCHANGE RATES WEEKLY 
(All quotations cable rates untess otherwise noted) 
; bong Ended ~ _ =~. 
an. 3, 1931. Dec. 27, 1930. Jan. 4, 1930. 
Par Country and Unit. High Low High Low. High Low 
§4.8665 ENGLAND (pound)— 
Demand , $6.20% $4. 35% yr j “es Ye ry oh on 
as a ne 6 aaa e ° Oe é ve a. 3 4. Ye " % 
0391% FRANCE (franc)— . vd . 
Romans as 0393 .0392.", -0393 039243 U393% 03934, 
ables ..... 039314 0392,°, D 0393%4 0393¥, 03944< 03935 
526 ITALY (lira)- 
. aaiawis 0523%  .05237, 052312  .0523%  .0523%  .0523 
Cables oe 0524 0523}! 0524; .0523%  .0523%% 0523% 
2383 GERMANY (reichsmark) 
peseans 2382 .2379% 23831, .2391 .2385 
Sables 2383 23801, 238415 2392 2386 
4029 HOLLAND (florin) 403044 4026%4 -4032 4036 1034 
SPAIN (peseta) 1066 1052 1067 1340 1328 
CANADA (dollar ) 9954 9981 9989 9896 9890 
BELGIUM (belga) a 1398% 1395% .1398% .1400% 1398 
SWITZERLAN (franc) 1942%/. 1938% 1943 1943%4 1940 
GREECE (drachma) 0129}? 0129} } 0129% 0130% 01305 
SWEDEN (krona) ~° 684 2678 268444 26 2693 687 
DENMARK (krona) ......- 267514 2673% 2675%, 5 2684 2677 
NORWAY (krona) ......... .2675% 2674 2676 26 .2684 2677 
AUSTRIA (schilling) 1412 ,1412 1412 iz 1425 1425 
POLAND (zloty) ...... 1125 1125 1125 25 1125 1125 
CZ’SLOVAKIA (crown) 029706 029687 029712 029700 0297375 .029725 
YUGOSLAVIA (dinar). 0177% 0177% 0177% 177% J177%, 0177%, 
PORTUGAL (escudo) 0451 0451 0452 0450 (455° 0455 
HUNGA (pengd) 75 15 Ti TE 1750 
FINLAND (markka) 0252} 0252% 2524 02521 .02521%4 (252%, 
INDIA (rupee) .. 3600 3600 3600 3656 3643 
HONGKONG (dollar). 2725 2625 2737 4137 4037 
PEKING (tael) ‘ 3656 3581 3656 1356 5206 
SHANGHAI (tael) 3500 3425 3512 5200 5075 
MANILA (peso) 4981 4981 4981 1994 4994 
STRAITS SETTL EMENTS 
(dollar) Singapore 5637 5637 5637 5637 5649 5649 
JAPAN (yen) 1968 4956 1975 4968 4918 4912 
COLOMBIA ( peso) 9 662 9662 9662 9662 9662 9662 
ARGENTINA (paper dollar) 3203 3153 3303 3278 4153 4066 
BRAZIL (milreis) 0963 0948 0978 0973 1100 1088 
CHILE (peso) 1212 1212 1212 1212 1218 1216 
PERU (sol) 3051 *.3051 3051 .3051 4.01 4.01 
1.0342 URUGUAY (peso) 7300 7200 7450 .7300 9550 9425 
4985 MEXICO (peso) 4743 4706 4728 4662 4804 4796 
'New currency unit on basis of 10 soles per Peruvian pound. 
FOREIGN EXCHANGE RATES DAILY 
‘able Transfer ne 
Dec. 31. Jan, Z. Jan. 5 Jan. 6 Jan. 7 
England: High $4.8533 $4. 8545 $4.85% $4.85 44 $4.85% 
a : = ryt : B51 4.85% 4.855, 
peter 5 854 85} 85% 4.854! 
Feamee: Mish. 0392} 392% — .0392% — .0392% 
Low ; 392% 0392% 0392% 0: seat 03925, 
pre 0392%  .0392%, 0392}; 0392 0392}} 
Italy: High...... 523} 0523 ti 05234 052344 
Low 05233, 0523!) 0523 0523% 0523 
Last 523% 0523% 052334 .0523% 05235 
Germany: High. 2382% 2381 2381 2381 
Low 2381 Yb 23801 ny 238044 2380%4 
Last 238144 23804% .23801, 238044 
Spainj{ 104® 1049, 1058% .1061 
2 _ -_ ds — — : —- -4025% 
anadat ¢ 9982 5 9965 
i. caauatine 3162 3162 3150 3150 
Japan? 4962 495€ 4956 4956 4950 
Closing rates. 
AUTOMOBILE PRODUCTION (5) 
(Cars and Trucks, United States and Canada.) 
1930. 1929. 1928 1927. 1926. 1925. 1924 1923. 1922. 
Janvary 285,762 422,538 240,191 254,284 324,477 251,247 330,177 256,019 94,424 
February 362,488 497,705 336,300 323,390 382,490 296,158 384,320 290,130 125.294 
March 422,043 626,076 430.783 417,763 455,841 390,247 400,658 374,600 182,055 
April 467,295 663, 811 434,315 460,838 452,851 392,249 295,086 230,866 
see ision Grae iiss Sve ies IME Sat tees Bees 
‘ e 350,56 424 425,195 408, 94 263,: 395,02 945 
Abus... Seam Sipets duvany Sle HGH SOU Ss Me eee 
xus ,828 512,842 45: 1 59,199 2s ! 5 r 
September 224'834 429'729 436.507 271'572 416.433 3381532 304.321 337'337 311 Od 
October . 154,585 394;540 415,820 227,430 349,091 457.094 302.180 275.864 239) 328 
November 134,844 226,997 268,909 140,987 266,129 383,021 241,654 323,675 240,652 
December $155,185 125,502 243,541 136,677 175,287 325,325 215,952 316,260 233,346 
Total 3,505,061 5,621,716 4,601,141 3,580,380 4,505,661 4,427,800 3.737.786 4,180,450 2,646,229 


Dec., 1930. Nov., 1930 Oct., 1930. Dec., 1929. 
(26 Days.) (23 Days.) (26 Days.) (25 Days.) 


laily building contracts awarded 
seven Eastern States 


$9,612.900 $11,024,900 $12,975 


3.100 $1 


2,654,700 




















NEW COMMERCIAL CAR REGISTEKATIONS IN THE UNITED STATES 
1930 1929—, 
) Suly June May Ma Nov. 
Ford 18 78 19,832 15,661 19,742 19,546 15.637 
General Motors (tota } 2 11,830 10,651 13,981 I 17 10,369 
Chevrolet 10,949 9,762 12,790 1 1 9,600 
G Cc. 78 4 881 889 1,191 136 769 
Dodge > 43 - 5 1,078 1,112 1,504 95 1,716 
fotataadionnl 145 97 7 2,471 1,915 2,531 ‘i 1,598 
Reo 56 5 6 584 582. 738 688 
Studebaker ig 95 3 SS 101 112 102 
White . 25 ) 18 452 112 152 443 
Mack .. 11 77 146 717 45 399 
Brockway-Indiana 04 { 386 179 542 184 303 
Federal .. 145 7 42 208 158 213 28 208 
Willys-Overland (total 141 9 416 352 455 7 462 
Whippet 56 12 LO5 168 53 416 
Willys . 215 200 216 Af , 
Knight ( 80) 47 71 8 
Diamond-T 7 137 261 373 64 
Autocar } t 7 194 182 212 95 
Stewart 8 266 207 306 6 
Sterling 100 109 147 ¢ 
Rugby i 70 52 55 
Relay 9 11 14 93 ¢ 
Paige 35 19 55 q 
Essex 4 0 56 5g 58 
Republic 4 ) 12 415 26 
Purgo { 0 124 118 152 219 
F. W. D. ’ af ‘ ‘ ‘ / 
Miscellaneous 95 2 2 703 556 720 768 581 
Total .. 21,998 34 4 33,902 809 39,877 33,515 43,204 46,997 42,188 33,62 
{Included in miscellaneous 
BONDS SOLD ON NEW YORK STOCK EXCHANGE 
R VALUE.) 

1929. Cueponetn U.S reign. State. City. Total. 
January $13,798 $C6.648,000 $86,000 $247,723,200 
Sebruary 524. 0,575,000 12,000 181,451,100 
March 1,94 6,697,000 : 13,000 213,004,000 
BOTS 2 sccccess 52,239,500 9,968,383 3,446, 600 8,000 6,000 15 668, Yte7 
Ee 170,911,500 1,194.4 458,994,900 8,000 24,000 
Do eee e 177,142 000 82 19,499,100 toes 19,000 
July 500 13,242,9 4,000 20,000 
peer 3,526 100 $,071,9 eos 60,000 - 
September 57,356,400 ),241,1 31,000 214 807 “000 
October . 412.000 16, 2! 79,000 351,562,300 
November >, 760,000 1 9 1,000 126,000 290 680,000 
Oecember 5,990,060 15 695,928,000 ones 20,000 277,086,850 

Total . .$2,180,346,200 $141,760,300 $697 ,6£3,200 $21,000 $496,000 $3,020,316,700 

1930. 

January $139,897 ,000 $8 $59,549,500 $10,000 $8,000 $207 ,699, 700 
February 142,151,200 292,500 5,000 6,000 , 
March 250,143,800 15 82,588,500 5,000 10,000 
ril 197,627,800 0,332,000 re 5,000 
5 ge 163,897,700 90,714,500 1,000 13,000 
Jame 152,354,000 11,$ 1,858,000 8,000 12,000 
July 124,457,700 é 116,900 ee 7,000 
August .... 120,940,700 5 500,500 1,000 
September 150,461,200 { 21 13,000 
October 176,194,300 rf Beis 15,000 
November 117,292,000 6,577 , 20 103,000 
December 172 500 15,161, S06 49,000 
Potal $1.907.678.900 $114,494 764 900 $29,000 $242,000 $2,779,009 ,350 
SLAB ZINC (25) 
2,000 Ibs. 
tetorts 
Stock Oper- Unfilled Daily 
B }eginning iuced Stock at Shipped ating Orders Aver- 
During end of for End of End of 

1929. sents Month I Month.Export.{ Month. Month 
January 16,430 862 ) 34 17, Ox 58 1,551 63,698 58,726 
February 47,058 057 5,1 395 1,014 68,127 59,610 
March - 2,720 107 7,8 S$, 4¢ ie 025 68,015 79,995 
apes 39,364 5,203 8,334 1,227 70,455 90,571 

lay 36,233 7 , 47 22 690 70,533 42,883 
Tune 35,482 92,834 RS 1s 235 69,703 36,127 
July 38,832 4,447 j 14 185 69,911 32,031 
August 45,336 708 s 185 59,408 24,283 
September 49,064 994 { 123 69,468 20,270 
October 53,856 04,51 108 8 67 67,636 14,844 
November 59,592 $8,411 S 39 58,723 11,872 
December 64,855 92 11 57,999 18,585 
Total l 6,352 
1930. 
January 75,430 o1t 86,736 20 59,457 1,678 
February 85,736 14,628 90,068 6 57,929 1,594 
March 90,668 8,119 38,18 96,367 17 51,300 1,552 
April 96,367 14,435 40, B 4 100,205 26 =. 50,038 1,481 
May 160,205 14,55 144, 7( 106,080 3 52,072 1,437 
June 106,080 13,458 19 44% 113,090 3 52,428 1,449 
July 113,090 44} 02 389 117,724 31 46,030 4 
August 117,724 $1,012 8, 73¢ 961 126,835 17 50,404 1,; 
September 126,835 10,4790 { 2,470 134,835 11 44,974 s 31g 
October . 134,835 10,922 757 2,430 143,327 0 41,004 1,320 
November 143,327 32,097 424 145,139 0 37,492 1,070 
December 145,139 682 82 143,576 0 33,640 1,054 
04,412 196 
tisxport shipments are incl 1ipped During Month.”’ 
FAILURES (11) 
Week Ended _ —, 
an. 2, 1930 Jan. 3, 1929. Jan. 5, 1928 
\ Over Over Over 
[ i 0 al. $5,000. Total. $5,000. Total. $5,000 
East $ 246 178 196 149 195 139 
South 6 90 48 111 67 120 72 
West $4 21 68 110 68 l 70 
Pacific ~ 14 23 56 24 63 29 
United States 42 01 $17 473 308 09 310 
Canada 49 2 33 39 17 36 19 
GOLD AND SILVER PRICES 
WV eek Ended —~ 
3, 1931 Jan. 4, 1930. Year to Date 
Bar gold in London g @85s 4d 848 suena 16d 85s 14d 
Bar silver in London 144d 2154d@2012d 141,d@147,.d 
Bar silver in New York 156c@30 167%,c@45%c 311, c@30% 
STEEL SCRAP PRICES (23) 
Week Ended —_, 
an. 2, 1931 Dec. 26, 1930. Jan 1930 
Heavy melting steel scrap at Pittsburgh re 
of daily quotations (per ton) $12.75 $12.75 $15.25 
AUTOMOBILE FINANCING (5) 
Ret B neing 
ur Used Cars—— 
Total - ed Financed. Unclassified.+ 
, Number _Voi. in Vol.in Number Vol. in Number Voi. in 
1930 of Cars Dollars. of Ca ollars. of Cars. Dollars. of Cars. Dollars. 
May 141,307,160 170,00 5,699 168,488 42,805,413 10,643 4,266, 048 
June : : 159,942 277,619 170,799 43,074,019 
July 139,926 995,951 150,138 42,780,448 
August 102,530,439 1 4 143,583 29,$ 37,222,086 
September 90,466,172 32,367 2,961,856 35,266,081 5,455 2 
October . $201,458 81,503,844 78 45,750,651 33,851,802 4,325 1'901.391 
Of this number 39% were new ‘ cars and 2% uncisz assified 


*Subject to revision Revis 
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YIELD OF BONDS ON NEW YORK STOCK EXCHANGE 
AVERAGE NET RETURN OF 10 HIGH-GRADE ISSUES 








EIGHT 


200 105 


PRIC 
‘ 
My 
J ~ 
ws 





1929 





NOUSTRIALS 


ANNAL/ST 


& INDE 








330 


PRICES 


w 
o 
COMMODITY 


fv 
°o 











WEEKLY INDEX OF BUSINESS 
ACTIVITY 

Freight Steel Electric 

1930. Car Ingot Power mobile 

Week Load- Pro- Pro- Pro- 

ended: ings. duction. duction. duction. 

Dec. 20.. 75.0 49.2 $4.3 

Dec. 27. .t77.7 44.5 86.5 


Jan. 3..°76.7 51.1 85.5 55.9 °78.0 


RATE OF OPERATIONS IN THE STEEL 
INDUSTRY 
(Per cent of rated capacity) 


U. 8S. Steel Inde- 
Corporation. pendents 


Auto- 

Com- 
bined 
Index 

17.8 


98.3 
67.1 178.6 


Entire 
Industry 


Week Ended. 
30 Be) 
20 24 


32 36 


ELECTRIC POWER PRODUCTION (7) 
Actual output as reported each week to 
the N. E. L. A. by the electric light and 
power industry. ese figures do not in- 
clude power generated by traction compa- 
nies and other enterprises which also gen- 
erate electricity. 
(Thousands of kilowatt hours) 
1929. 
1,798,620 
1,846,218 
1,866,781 
1,706,965 


1930. 
1,601,960 





1928. 


Jan. 


COAL AND COKE PRODUCTION (5) 
(Thousands of net tons) 

r-———Week Ended——_—_—, 

ec. tDec. Dec. Dec. 

27,30. 20,'30. 13,'30. 28,’29. 

9,355 8,784 7,816 

1,550 1,464 1,563 

1,393 1,216 1,212 


39 40 72 
7 


Bituminous coal: 
otal .. 
Daily average 
Anthracite: 


7 14 


DOMESTIC RAILROAD EQUIPMENT 
ORDERS (1) 
Reported in Railway Age of: 
Jan. Dec. Dec. Jan. 
3,°31. 20,'30. 13,’30. 4,°30. 
Locomotives : 50 ‘ 


Freight cars ........ .. 25 148 


nger cars : a 
Structural steel a ie 430 8,640 
, 10,500 


Rails (tons) 180,000 


PIG IRON (8). 
Active Blast 
Furnaces.5 





THE ANNALIST WEEKLY 


INDEX OF 


SENSITIVE COMMODITY PRICES 


1930. Hides. 
Dec. 2. 98.7 
Dec. 9...105.4 
Dec. 16. ..102.5 
Dec. 23... 98.7 
Dec. 30... 94.8 

1931 


Jan. 6... 92.7 


Zinc. 


81.9 
$4.1 


Whole- Sensi- 
sale tive 
Price Price 
Aver. Index. Index. 

91.4 118.8 77.0 
79.8 

79.7 

78.9 

+78.3 


WA 


Steel 


89.1 115.6 


STEEL INGOT PRODUCTION (16). 
(Gross tons) 
Reported by companies which made 94.68 
per cent of the steel ingot 
production in 1927. 


Monthly 
Production 
Companies 

Reporting. 


4.241,678 
4,080, 105 
4,777,099 
4,665,760 
4,982,645 
4,621,367 
4,572,003 
4,655,423 
4,267,840 
4,273,909 
3,318,886 
2,736,286 


Total . 51,193,001 


Dec.... 


3,578,574 
3,844,639 
4,053,520 

-. 3,915,844 
. 3,794,158 
3,243,113 

.+» 2,765,315 
- +. 2,917,933 
. 2,703,643 
2,564,534 

.. 2,106,446 
- 1,892,729 


Total.37,380,448 


Calculated 
Monthly 
Produc- 
tion All 

Companies. 


4,500,131 
4,328,713 


Approx. 
Daily 
No.of Pro- 
Working duction 
Days. 


omen 


167,938 
135,427 
116,120 
174,638 


% 
<1 
@ 
w& 
3 


RRESERE: 
suseas 


Rovotaaaw fF Tt tot 


tN 
~ 
8 
~ 
-_ 
- 


2,234,482 
2,007,774 


39,652,539 


SHORT-TERM INTEREST RATES AND 
THE AXE-HOUGHTON ADJUSTED 
INDEX OF BOND YIELDS 


(Interest rates 


adjusted for seasonal 


variation; bond yields adjusted for seasonal 


vériation and long-time 


1930. 


rend.) 

Coml. Time Bond 
. Money. Yields. 

96.7 


3 
GES 
oun 














1929 


On AUG SEP OCT NOV DEC JAN FES MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN 


1930 











MONEY BATES IN NEW YORK CITY 


Call 
Money. 


tTime 
Loans. 


{Bankers 
Accep 
tances. 


$Com'! 
Paper. 


High. Low. High. Low. High. Low. High. Low. 


% ™% 


e234 


en 
> 


nr 3 


12 
10 
ee |] 
eee |) 
coool 
-- 15 
12 
10 
9 
6 
6 


ae 
Ro 


ro 


PLEAAMAMAMAAAAR 


* 
* 
69.3 62 He 
a s 


Ld 
~ 


= 


VNUs P ag 
NYNNONNNWHN ee 


ton 


re 
Week ended: 
Dec. 


Nyyrw 
Raat RS 


rs 


hry 


a 


2% 2% 2% 
$4-6 months. best 


“AREAEREERE? 
SARRIEISIENS 


* 


WE 
Roto co Co toww 


ae 


2; 
r- 


Pt bt et bt Pt DD GW CO Cus 
PRR RS 
APRS 


dee dead 
4 


aay 


WWOWwWWwrme 


2% 
2% 
2% a 

2% 1%.1% 
3 2% 1% 1% 
names. {90 days, 


ete Led 
aaa 


Www 
1. 
PAF 


MONEY RATES IN NEW YORK CITY 


-—Call Money. 
Re- 


new- Time 
als.High.Low.Last. Loans. 


2 4 


. 2% 
) 
a 


% a. 1% ees 


1% o 1% 


at 24@2% 2% 3 
4 2ha2t 2403 
3 3% 2%@2%% 2% 

3% 3 3 2u 


ee 214 
2% 1% 1% 1% 2 
. 1% 14 » 1% 2% 6 
. 1% 24%4@2% 


60-90 4-6 90- 


Day Mos. Day 
Com. 


Paper. 


3 
4@2% 2%@3 


24, 24%@3 
@2, 2443 
2% 2%@3 

24% @3 


Be 


tBest names. §Asked rate. 
N. ¥. TIMES BOND MARKET AVERAGES 


(40 Bonds) 
——— 198. 
--- 93.25 92.85 
-- 93.15 92.18 
.- 93.27 91.73 
--. 93.50 93.11 
.-. 93.60 92.03 92.06 
--. 91.98 90.52 
.+» 91.20 89.72 89.75 
. 90. 89.24 90.20 


MONEY RATES IN 


BERSSERSESSAA 
oe S 


———1929.- 
90.35 89.95 
89.99 89.32 
89.36 88.00 
88.44 87.63 
88.40 86. 


| 


BS 


SRAVKSSS 
RSS8SBR5 
By saeeae 
13 SssaseSsee 
Beene ene a oe peas se 
SESS2SSESRRSS 


BRSRSSISABSRS 


bt 


SRRSASRIAAKS 
SAIsLASSERSES 
REISRReseeeEs ) 2 


& 
§ 
& 


LONDON 





Three months’ bankers acceptances: From 
1924 to 1928, monthly averages of weekly 
data; from 1929 on, monthly averages of 
daily data. 


MONEY RATES IN NEW YORK CITY 
(Monthly and weekly averages of daily rates.) 


?Call Time 


5 
Li 


* i~Io0¢ 


ReRSSSRxSesz SABye 


NNN NNYNowl am 


__ | ee 
Week ended: 
Oct. 25 
Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Dec. 

Dec. 

Dec. 

1931. 

Jan. 3 


+Renewais. 
names 


S88SSssssE 


NRNNNNNWWNI 
NNNNNNMNNNINDS 


3.13 


& 
eo 


090 days, asked rate 


§60-90 days 14 


fAccep 
tances 


RAMAOAMMAUER 

det bokoladd soko 
ft bt ee ee 0 

SBEERSSsesRre 


SSSSSaraeseee EBENSSssenss 


pot it ih dt bet PO RODD CO CY 


NNN WWM WwW am 
SESRSRERSE RRRRBBoeesry 


NNUNNNNNND 
8 80 Go 65 So oo So Soe Se 


2.88 


6 months, 


i 
a @ 
= & 


INTEREST RATES 
7-~Week Ended— 


Jan 

3.’31 
Call loans .........4 @1% 
Time loans, 60-90 da.24%4@2Y, 
Time loans, 4-6 mos.3 @2%, 
Com. disc., 4-6 mos.3 @2% 


SILK (21) 
(Bales) 


Imports 


.. 55,29 
64,616 
Total .549,884 50,619 


Year to 
Date 


@1y% 


Jan 
4,”30. 
6 @5 3 
5 @4% 24@21 
5 @4% 3 @24 
54@5 3 2% 


Deliv 


In Tran 
End of 


eries to 


Am. Mills. Month 


57,349 31,000 


30,000 


28,000 

21,200 

34,100 

41,600 

39,000 

49,000 

’ 41,000 

44,159 38,000 
619.747 


57,683 37,000 


55,424 


35,600 
582,226 


MONTHLY PRODUCTION OF COAL AND 
BEEHIVE COKE (5) 
(Thousands of tons) 


Bituminous 


Beehive 


-Production (Tons) .— Capacity 
Daily per Day 
Average. No. (Tons». 


201 
2u2 


NNrohiowe mee 
BESALSESES 


a 
— 


November .. 
December 


BROKERS' LOANS RATIOS § 
(First of month, millions) 
Total Total Stock a—b 
‘ alue. (P.C., 
1930. (b) (c) 
64,707 6.16 
69 


,009 
70,806 


ESSELRES 
CNP pwonoon 


8 


91,513 


101,390 
104.715 


uly 
August 
September 
October 
November 
December 

1931. 

January 


§Ratio of brokers’ loans, as reported b 
members of New York Stock Exchange, to 
aggregate market value of listed stocks. 


2 REMANIIAM AAD 
SRSLSSENESIA 


a 
a 








Unadjusted Adjusted Anthracite Coke. 
for for Daily Tot. D'ly 

Seasonal Seasonal ; > -rod. Av. 

Variation. Variation. 49,778 


4.04 .. 39,555 
3.7! . 85,773 
35,860 
- 35,954 

Sept. 


tOct. 
iNov. 


SS 
w 


, 5,207 
- »++.. + 39,716 1,528 6,150 237 
tRevised. *Subject to revision 


SOURCES OF DATA 


(1) Railway Age. (2) Commercial and Financial Chronicle. 
poration. (4) Federal Reserve Board. 


November ...... 
December .... 


ol 
AINANISCS© 


PENRNPNNNNN 
SSRRsseNusse 





I (3) The F. W. Dodge Cor- 
(5) United States Department of Commerce. (6) 
United States Department of Labor. (7) National Electric Light Association. (8) The 
Iron Age. (9) Bradstreet's. (10) National Lumber Manufacturers’ Association. (11) Dun’s 

(12) United States Department of the Interior, Geological Survey. (13) New York 
State Department of Labor. (14) S. W. Straus & Co. (15) American Bureau of Metal Sta- 
tistics. (16) American Iron and Steel Institute. (17) Aberthaw Company. (18) American 
Petroleum Institute. (19) American Railway Association. (20) United States Department 
of the Interior. (21) Silk Association of America. (22) Motor and Accessory Manufactur- 
2rs’ Association. (23) American Metal Market. (24) Federal Reserve Bank of New York. 
(25) American Zinc Institute. (26) Association of Cotton Textile Merchants of New York 
(27) Bureau of Railway. Economics. (28) Interstate Commerce Commission ; 

*Subject to revision. tRevised. 
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‘ontinued from Page 48 


714 tons during the week and Liverpool 
tucks have increased 923 tons. Con- 
imption figures for December are not 
ivallable as this is written, but private 
estimates vary from 20,000 to 25,000 
tons against 23,479 tons in November, 
931 tons in December last year. 





Total 1930 consumption is estimated at 


380,000 tons against 469,460 tons during 


i929 


Range of Rubber Future Prices. 
NO. 1 STANDARD CONTRACT 





Mar May 
fighn. Low. High. Low 
Dec. 29 
vec x0 < 60 %.45 & 70 8.65 
ec 31 8.65 8.65 8.85 8.80 
Jar 1 Holiday 
Jan 2 3.50 %.40 8.65 8.57 
Jan 3 
Week’s range $65 840 8.85 48.57 
) x 69 i H2 S89 8.80 
6 
7 44 x4 % 65 & 65 
Jan 7? close 8.45 3.65 
July sept er 
ligh. Low. High. Low ligh. Low 
Dec. 29 9.00 9.00 
Dec. 30 8.95 8.80 1.06 1.0: 
Dec. 31 400 8.85 
Jan Holiday 
Jan 2 8.85 8.75 100 dU ¥.40 140 
Jan } 8.95 8.90 
Wk's rge. 9.00 S75 106 )05 4 » 40 
far } 9.08 9.01 9.29 9.29 
fa t x 30 x. 90 
Jar 7 nd SS mb “4% 
if) 
ose 4.43" + 00@ 9.08 
4 ONTRACT 
Mat Ma 
ite h AON ri eh x 
Dec. 29 
Sec 10 4.50 % 40 x 70 <_ 60 
ec 31 + * 60 m Mf mR 
Jan 1 { 1a 
Jan Pd U 2.40 & 50 « 40 
lan > 
Wk's re , s 4 80 — 44 
far ) $80 8.80 
t th ~ x of x Af 
Jai Ss. 20 s A? S.00 s 50 
in Lose ‘ 8.50@ 8.60 
P »w. High. Low 
v1 29 
Dec 10 70 si 
Dec 1 
Jan : Holiday 
jan 2 %.70 x 70 « GO %. 90 
Jan 
Week's range 4.70 8.70 8.90 & 90 
Jan 
far y zB Re K 20 x oO 2 OO 
lar 2) 8.70 2.90 8.90 
Jan 4 lose ..70@ &.80 & 90@ 9.00 
*Nominal Trading 
™“ 
SILK 
2 
OR the third week now, ilk prices 
have continued to advance Jan 
tary delivery closed on Tuesday at 
$2.62 against $2.39, the closing price a 
week earlier. Japanese Exchanges were 
losed during the week, hence the ad- 
vance during the week reflects purely 


ocal developments. 


ecember consumption by L nited 
states mills, at 55,424 bales, is the high 
est December consumption mn ecorad 


ind compares with 38,685 bales during 
December, 1929. Exports to the United 


tates during December total 49,010 


wiles, or 6,000 bales less than consump 
on Cumulative consumption for the 
int IX montns totals 12,025 bales or 


vithin 4,000 bales of consumption dur 


ng the corresponding period in 1929 


Range of Silk Future Prices 








Mar 
ligh. Low. High. Low 
Dec 29 2.41 0 240 2.40 
Dec 0 2 44 2.40 2.42 2.42 
Pec 31 ) 44 2.43 45 2.43 
fan ! Holiday 
in 4 > 45 2 
jun 19 2.49 
Week range 2.49 2.40 
jan ’ 55 » 55 
Jan 6 2 63 2.52 
Jan i 266 2.57 
Jan i close > 58a 2.66 
Apr May 1 
High. Low. High. Low. High. Low 
dere 29 10 10 
or 0 13 2.41 2.4) 11 2.43 4 
e« 1 5 13 i) $2 42 
un joliday 
n 4 43 2.43 2.45 2.42 
in ? 48 2.46 9 2.47 > 48 45 
Wk é > 48 2.41 19 ( ts Ww) 
ar ) 55 2.50 2.57 2.58 19 
in 2.61 2.52 65 2.62 2.50 
in 54 ) 5S > , Ho Ss) 
an 
lose 2.59 AjAS@ 2.59 of 


Trading 


Stocks un New York at le end t 








Speculative Commodity Markets 


December are 58,430 bales against 90,772 
males at the end of December, 1929. In 
Japan, however, stocks continue high. 
Stocks at the end of December are re 
ported at 143,000 bales against 62,000 
bales at the end of December in 1929 
he total visible supply of all silk now 
is 237,000 bales against 189,772 bales 
ou the same date in 1929. -, 

nto-sight movement during Septem- 
ber totals 53,120 bales or about 3,600 


} j 


Dales more than exports. 


COFFEE 


| ONDAY’S closing price of “1” 
I contracts for March delivery at 

8.6% cents compares with 8.98 
cents, the closing price a week earlier. 
Che market sagged steadily during the 
week, the selling movement being unre 
lieved by any important buying. In 
Brazil trading was dull. 

Arrivals continue to be in much larger 
volume than deliveries. Arrivals from 
Jan. 2 to 5 totaled 107,960 bags and de- 

ries were only 64,397 bags. Deliv- 


eries during the corresponding period 


last year totaled 102,754 bags. The visi- 
le supply of all coffee in the United 
Stutes now tands at 1,424,936 bags 
ivainst 1,057,505 bags on the same date 
ist year, an increase of 25 per cent. 


{he world’s visible supply on Jan. 2 is 


imated at 5,187,940 bags against 


079,355 bags on the same date last 





vear 
Range of Coffee Future Prices. 
t10O NO. 7 














Mar May 
ligh. Low. High. Low 
Dec. 29 } ».9F 5.76 5.70 
Dec x0 ».80 0.66 5.65 
yer 31 05 ».95 ). 85 5.80 
Jan 1 Holiday 
in 2 0.83 
Jan 3 85 80 5.65 
Veek’s range 6.05 5.80 5.85 
in 81 ».65 5.65 
Jan 6 x0 ».61 5.73 
jan 7 77 5.65 
Jan i ciose ». 68 
surly Sep 
ligh. Low. High ‘ 
Ye 2g 5.61 ».60 9.45 ) 
er 30 5.57 ».57 45 ) 
der 31 5.68 ».67 
an ri vliday 
Jan 2 05 49 ».45 
an 39 
Vk's rze. 5.68 ». 57 >». 5d ».50 
al 5 3.47 40 5.38 ».31 
Jan 6 .57 5.36 5.30 5.22 
Jan 7 9.42 42 5.45 9.30 
Jan i 
ose 16" 30* 1.29" 
ANTOS NO. 4 
Mar May 
High. Low. High. Low 
lec, 29 3.98 8.97 4.75 8.71 
rec. 30 +00 8.95 8.78 § 70 
De 3 V5 105 8.95 8.85 
n i Holiday 
Jan 2 413 9.00 8.75 8.75 
Jan 3 100 $93 8.67 8.65 
Week's range 115 8.93 8.95 8.65 
lan 5 R85 §.69 8.60 8.45 
] 6 8.80 %.58 8.53 8.36 
Jan 7 S72 867 8.45 8.39 
Jan 7 close 5.07* %.43 
July Sept 
h. Low. High. Low 
rer 29 § 8.50 8.49 
Dex 0 8 50 &.47 
Dec. 31 8.69 8.61 
Jan l 
Jan 5.60) 51 
jan $ %.45 §%.45 
Week's range %.69 8.45 
Jan a 8.38 8.25 
Jan 6 8.16 
in 7 £18 
an 7 close 7 





HIDES 


TIDE prices advanced to 8.50 cents 


*Nominal 


a pound, the closing price on 
Tuesday for January delivery, 
against 8.16 a week earlier. Very little 
trading was done at these prices, the 


Range ot Hide Future Prices. 





May July Sept 
figh. Low. High. Low. High. Low 

vec 2Y 4.27 10.33 10.25 

c 30 9.35 10.46 10.30 
dere i. 9.39 146 10.40 
il Holi 
Jan ) 446 10.50 10.50 
Jan 5 9.55 10.59 10.58 
Wk's rye. $.55 3.20 10.59 10.25 
in ) 165 9.49 0.75 10.50 
il ry 177 +65 Oso 170 
in 7 1.93 1.75 10.96 10.85 


Ose 477a@ Y¥ wf (.S5 
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ERGERS—A plan for 
acquisition of the as- 
sets of Wheatsworth, 
Inc., by the National 
Biscuit Company in 
exchange for 70,000 
shares of National 
Biscuit common stock 

my 6has been approved by 

tne directors of Wheatsworth. National 

Biscuit proposes also to assume all lia- 
bilities of Wheatsworth, including the 
preferred stock, which will be called for 
retirement on March 2 at $110 a share 
and accrued dividends. 

At the current price of $79 a share 
for National Biscuit stock the offer 
would be equivalent to $5,530,000. 

The plan contemplates the dissolution 
of Wheatsworth and the distribution of 
the 70,000 shares of National Biscuit 
stock to the holders of 121,000 shares of 
common stock of Wheatsworth now out- 
standing in the proportion of 70-121 of a 
share of National Biscuit for each share 
of Wheatsworth. No fractional shares 
will be issued, adjustments for fractions 
being made in cash. 

Wheatsworth stock was originally of- 
fered at $117 a unit, each unit consisting 
of one share of preferred and one of 
common stock. Based on the call price of 
preferred and the present price of Na- 
tional Biscuit common, the unit is 
valued in the xchange at approximately 


Under the proposed plan, Wheats- 
worth, Inc., shareholders will receive the 
25 cents regular and 25 cents extra divi- 
dend, payable Jan. 2, and the April 15 

uarterly dividend of National Biscuit. 
On the basis of exchange decided on, the 
regular and extra dividends paid on Na- 
tional Biscuit common stock in 1930 were 
equivalent to $1.90 a share on Wheats- 
worth common stock, compared with its 
present dividend basis of $1 regular and 
50 cents extra. 

Holders of more than 106,000 shares 
of Wheatsworth common stock have as- 
sented to the plan, it was said. 

Wheatsworth, Inc., was incorporated 
in 1927 to acquire the business of the F. 
H. Bennett Biscuit Company. The com- 
pany’s assets at the end of 1929 totaled 
$2,660,431. 


Pathe, Inc. 

Stockholders of Pathé Exchange, Inc., 
voted overwhelmingly on Monday in 
favor of the sale of certain assets of that 
company to the Radio-Keith-Orpheum 
Corporation for approximately $5,000,- 
000 


The minority stockholders were well 
represented at the meeting at 25 West 
Forty-fifth Street, and included some of 
the officers of the company. They 
abused their opponents freely, but were 
able to muster only 9,002 votes in person 
or by proxy as against the 668,545 votes 
of the majority stockholders. The vote 
in favor of the sale included 6,313 pre- 
ferred and 662,232 common shares of 
stock. 
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Joseph Conn, owner of Conn’s Olympia 
Theatre, Providence, and a Pathé in- 
vestor to the extent of $25,000, opened 
the attack on the sale by offering to buy 
the same assets for $6,000,000. He said 
he had a certified check for $25,000 to 
bind the offer. 

Majority stockholders asked Mr. Conn 
to reveal his backers, but he refused to 
name them. Later he said that he was 
backed by “one of the strongest men— 
possibly the strongest man—in the East.” 
At the meeting he promised that if the 
stockholders considered his offer favor- 
ably he would communicate at once with 
associates at the Hotel Astor, who, he 
said, were awaiting the outcome of his 
offer and ready to close the deal. 

At the close of the meeting, when the 
success of the R.-K.-O. sale plan was an- 
nounced, Mr. Conn announced that he 
would leave at once for Washington, 
where he would ask the Department of 
Justice to interfere on the ground that 
the sale was in violation of the Sherman 
anti-trust law. 

At the same time Joseph B. Kaufman, 
1,350 Broadway, an attorney, speaking 
for some of the minority stockholders, 
said he would apply to the Supreme 
Court for an injunction on the ground 
that stockholders had been induced to 
vote for the plan by misrepresentation. 

Mr. Kaufman and other minority 
stockholders charged that Pathé officials 
had practically “rushed stockholders off 
their feet” to induce them to sign proxies. 

The agreement between Pathé and 
R.-K.-O., dated Dec. 4, 1930, involves 
primarily the payment by R.-K.-O. of 
$4,630,789 ($500,000 in cash and the re- 
mainder in 6 per cent notes maturing in 
five equal instalments beginning Jan. 1, 
1932) for the Culver City Studio, Jersey 
City Laboratory, Pathé News, Audio Re- 
views, stars’ and directors’ contract: 
certain scenarios, furniture and fixtures, 
and three feature pictures now being re- 
leased. Additional payments are to be 
made for such other stories as may be 
acquired, for prepaid expense items and 
for stores and supplies. Half the net 
receipts from the three feature pictures, 
above $1,000,000, belong to Pathé. The 
total consideration to be received from 
assets sold “should be at least $4,850,- 
000,” according to a statement to stock- 
holders by Mr. Kennedy on Dec. 8. 


United Founders Corporation 


The United Founders Corporation has 
acquired voting control of the United 
States Electric Power Corporation, a 
$1,220,000,000 public utility holding com- 
pany, according to an announcement by 
Louis H. Seagrave, president of United 
Founders and chairman of the board of 
United States Electric Power. 

It is understood that control was 
achieved by open-market and private 
purchases of common and Class A stocks 
of United States Electric Power by 
United Founders. At least 1,000,000 
shares of common stock of the holding 
company have been acquired in this man- 
ner in the last year. 

Acquisition of this dorhinant interest 
in the United States Electric Power Cor- 
poration, which gives renewed interest to 
prospects for further expansion of the 
utility company under a unified direc- 
tion, has not entailed the retirement of 
any member of the financial group which 
participated in creating the holding com- 
pany fifteen months ago, although their 
proportion of the total equity is believed 
to have dwindled in relation to the in- 
creased United Founders share. 

At the same time that the United 
States Electric Power Corporation has 
become a United Founders subsidiary, 
the utility holding company.has retired, 
by private agreement, 57,500 shares of 
its $6 series no-par preferred stock, leav- 
ing 120,000 shares outstanding, all owned 
by the banking group that formed the 
company. Further, it is learned, United 
States Electric Power has retired all of 
its bank loans without public financing. 

The international character of the 
ownership of United States Electric 
Power Corporation has remained un- 
changed, it is learned, inasmuch as the 
Hydro-Electric Securities Corporation, 
sponsored by the J. Henry Schréder com- 
panies of New York and London and by 
leading Belgian, British, French and 


Canadian bankers, has not disposed of 
any of its holdings. 

The United Founders Corporation and 
the Hydro-Electric Securities Corpora- 
tion together are estimated to hold 78 
per cent of the voting strength in United 
States Electric Power. The respective 
strength of these companies is at present 
about 52.7 per cent and 25.3 per cent, 
according to the best available estimates. 

The remaining 22 per cent of voting 
strength in United States Electric 
Power, without deducting the floating 
supply of common stock on the market, 
is divided among other members of the 
banking group which created the United 
States Electric Power Corporation or 
which subsequently joined this group, as 
follows: 

Albert Emanuel Company, Inc.; W. C. 
Langley & Co., A. C. Allyn Co., Inc.; 
Harris, Forbes & Co., J. Henry Schréder 
Banking Corporation, Chase Securities 
Corporation (through former Seaboard 
National Corporation), Société Generale 
de Belgique, Brussels; J. Henry Schréder 
& Co., London, and the Koppers Com- 
pany of Pittsburgh. It is understood that 
all of these interests retain substantial 
stock interests in United States Electric 
Power and will continue to be repre- 
sented on the board of directors. 

At the outset United Founders owned 
only 3311-3 per cent of the voting stock 
of United States Electric Power, but in- 
creased its share to 36 per cent early in 
1930. 


CHANGES IN 
CAPITALIZATION 


ARVEY D. GIBSON, formerly 
chairman of the executive com- 


mittee of the New York Trust 
Company, has been elected president and 
a director of the Manufacturers Trust 
Company, working control of which was 
obtained recently by a syndicate headed 
by Mr. Gibson. At the same time that 
the directors of the Manufacturers 
Trust, meeting in the main offices of the 
bank, at 55 Broad Street, elected Mr. 
Gibson head of the bank, Henry C. Von 
Elm presented his resignation as presi- 
dent and was elected assistant chairman 
of the board. 

No other changes in the bank’s roster 
of officers and directors were made, but 
Nathan S. Jonas, chairman of the insti- 
tution, said that some of Mr. Gibson’s 
associates would be added to the board 
later. The Manufacturers Trust Com- 
pany will hold its annual meeting on 
Jan. 21, when it is expected these 
changes will take place. 

Mr. Gibson has not disclosed the names 
of those associated with him in the pur- 
chase of the stock of the Manufacturers 
from the Goldman Sachs Trading Cor- 
poration. It was said in banking circles 
that none of the important downtown 
banks or banking houses was concerned 
in the deal, but that it had been under- 
taken by Mr. Gibson and a group of 
his intimate friends privately. 

The Goldman Sachs Trading Corpora- 
tion on June 30 last had contracts for 
the purchase of $19,728,750 additional 
stock of the Manufacturers Trust Com- 
pany, from July 1, 1930, to May 1, 1932. 
The June 30 statement of the corporation 
stated that a reserve had been set aside 
to reduce the entire commitment to mar- 
ket value. The company’s list of invest- 
ments as of that date showed holdings of 
Manufacturers Trust stock carried at 
$38,989,490, the book value. The market 
value of the shares on the same day was 
stated to have been $25,144,505. 

In banking circles it was said that 
acquisition by Mr. Gibson and associates 
of working control of Manufacturers 
Trust was a surprise, no intimation of 
the plan having been revealed. Interest 
centred upon the possibility of a change 
in policies of the institution. 

he Manufacturers Trust Company 
conducts its business through forty-five 
banking offices throughout the city. A 
large part of its clientele consists of 
small business men and about half of its 
deposits are of the so-called “thrift ac- 
count” special interest deposits. The in- 
stitution became a member of the New 
York Clearing House Association re- 
cently, as a result of which it has had 


to alter its schedule of interest rates to 
conform with the rulings of the Clearing 
House committee. 

The statement of the condition of the 
Manufacturers Trust Company as of 
Jan. 2, 1931, follows: 

Resources 
Cash on hand and in Federal 


Reserve and other banks $50, 158,504.11 
42,341,433.14 


Securities ... 
Loans es 157 683,482.28 
Bonds and mortgages 26,815,957.53 
Banking houses and other real 

SE cn caeand 13,977,363.20 
Customers’ liability on accept- 

ances . 14,000,037.11 
Acceptances of other banks 

sold with our endorsement 21,572, 150.78 
Accrued interest receivable 1,321,022.54 

Total $326,976.850.69 

Liabilities. 

Capital ...... $27,500,000.00 
Surplus and undivided profits 23,610,265.44 
Reserves . 11,736,587.58 


Outstanding acceptances 14/645, 108.15 
Liability on acceptances of 


other banks sold with our 


endorsement . 3 21,572,150.78 
Due Federal Reserve Bank 8,500,000.00 
Deposits . ‘ 219,412,738.74 
Total . $326,976,850.69 


Transamerican Public Utilities Holding 
Company 

The Transamerican Public Utilities 
Holding Company has been incorporated 
in Delaware, with capital of 1,000,000 
shares of common stock, as one of nine 
subsidiary holding companies of the 
Transamerica Corporation. It is under- 
stood that the new company will hold 
permanent important investments of the 
Transamerica group in domestic public 
utility groups, including the Genera] Tel- 
ephone and Electric Corporation, formed 
recently by Transamerica in alliance 
with Theodore Gary & Co. of Kansas 
City and British interests. 


Transitone Automobile Radio 
Corporation 

Incorporation of a subsidiary company 
to be known as the Transitone Automo- 
bile Radio Corporation, which will 
manufacture the Philco-Transitone auto- 
mobile radio, and the letting of a con- 
tract for a new factory in Philadelphia 
to take care of production requirements 
are announced by James M. Skinner, vice 
president and general manager of the 
Philadelphia Storage Battery Company, 
makers of Philco radios 

Officers of the new company are: 
James M. Skinner, chairman of the 
board; C. Russell Feldman, president; 
Sayre M. Ramsdell, vice president; Ed- 
ward S. Peyton, secretary, and John 
Thomas, treasurer. 

Fidelity and Casualty Company 

Stockholders of the Fidelity and 
Casualty Company of New York have 
approved the proposal of directors to 
increase the capital stock from $4,000,000 
to $5,000,000 and the capital shares from 
160,000 to 200,000 of $25 par value each. 
The additional 40,000 shares will be of- 
fered to stockholders at $75 a share, add- 
ing $3,000,000 to the company’s surplus. 





EVERY INVESTOR 


realizes the value of includ- 
ing the leading Standard 
Oil stocks among his in- 


vestments. To do this, 
even at current prices, 
requires quite a large sum 
of money. 


TRUSTEE STANDARD 
OILSHARES, Series B, 
a fixed investment trust, 
offers a low priced invest- 
ment in the common stocks 
of the 23 outstanding 
Standard Oil Companies. 
The price of these shares is 


about 65%. 
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CORPORATE 
NET EARNINGS 


(INDUSTRIALS. 
Com. Share 


aieet Profit -_- Earnings. 
Sompany. 929 1930. 1929. 
Archer- Daniele’ Midland: 
Nov. 30 qr $353,591 $458,165 $ .52 $ .71 
Assoc. Apparel Ind., Ine.: 
Yr. Nov. 30. 1,028,401 11,224,964 4.95 5.90 
Atlantic, Gulf & West Indie 
0 Mo.Oct.31 889,904 2,585, 126 1.59 10.09 


Kritish-American Tobacce 
Yr. Sep. 30.£6,501.560 £6, 357, 72 ‘35. 21% 26.01% 


Celotex Co.: 


Yr. Oct. 31 244,079 1,478,590 p4.58 {6.14 
Cherry-Burrell Corp. 

Yr. Oct. 31 500,144 626,251 h2.53 h3.44 
Continental Motors Cc orp.: 

Yr. Oct. 31. *2,037,782 710,535 33 
Cockshutt Plow Co., Ltd.: 

Yr Nov. 30 317,244 807,612 1.09 2.80 
Dominion —_ 

Yr. Oct. 3 1,9 813 2.239,831 h3.86 h5.46 
Duplan Silk: 

Nov. 30 qr. 41,544 384,079 pl.06 85 

6 mo. Nv.30 270,304 746,557 30 «11.63 
Eastern S. S. Lines: 

11 mo.Nv.30 1,793, — 2,216,407 
Florsheim Sho 

Yr. Oct. 31. 1, 909, 936. 2,622,453 b2.09 b2.94 


Fourth National Investors Corp.: 
vr. Dee. 31. *421,864 
General Theatres Equipment: 
4 mo.Sep.30 3,105,530 
General Tire & Rubber: 


Yr. Nov. 30. £732,597 
Glidden Co 

Yr. Oe: 31 11,365 2,959,110 j4.33 
Greif Bros. Cooperage 

Yr. Oct. 31. 97,921 * 421, 109 al.53 62.80 
Gulf Cvast Lin 

1 mo. Nv.30 1, 093, 994 1,017,624 7.29 6.78 


international Shoe: 
Yr. Nov. 30. 12,874, “¢" 


Julian & Koken 0.: 
Yr. Oct. 31 13 a5” 


Letcourt Realty Ce 


17,031,434 3.26 4.37 
611,893 75 «©6336 


” 984,825 


Yr. Nov. 30. 947, 719° 3.08 3.26 
Lee Rubber & Tire Corp.: 
Yr. Oct. 31, *779.111 485,930 1.61 


Lehigh Portland Cement: 


Yr. Nov. 30. 2,105,993 2,737,476 1.46 2.78 
Madison Square Garden Corp.: 
Nov. 30 qr. 11,414 50,559 03 15 
6 mo. Nv.30 es 054 51/712 
eg tg. 
Yr. Oct. FF eae. 627 533,091 3.86 
Recta Investors Corp. 
Yr. Dee. 31 73,731 858, 956 p4.96 84 


Northern Paper Mills: 
1 mo.Nv.30 334,724 


Peerless Motor Car: 


327,600 4.57 4.60 


Yr. Sept. 30 73,237 17 
Second National Investors: 

Yr. Dec. 31. %122,255 1,366,833 2.76 
servel, Inc.: 

0 mo. Oc.31 559,608 29 
Third National Investors: 

Yr. Dec. 31 *93,212 

RAILROADS. 


(Net Income.) 


Cease Great Western Railroad Co. 


1 mo.Nv.30 1,165,966 1,142,592 p2.47 p2 42 
Chicago & North Western 
1 mo.Nv.30 7,583,368 16, 429, 459 3.88 9.08 


tinois Central System: 
mo.Nv.30 . y 949 11,044,003 


Mo. Pac. R. 

\i mo.Nv.30 é 559, 907 11,697,475 
N. Y¥., Westchester & Boston: 

11 mo.Nv.30 *1,888,393 *1,724,686 
Southern Railwa 

11 mo.Nv.30 y7 858,000 y17,046,000 
Western Maryland Railway: 

1! mo.Nv.30 1,826,143 2,744,457 85 2.57 


UTILITIES. 


h4.17 h7.37 


3.70 10.15 


3.95 11.00 


& P. Co. of Balto 


Consol. Gas El, Lt 
I 7,486,678 {5.48 


mo.Nv.30 2 729,846 


— Texas Electric 
12 Nv.30 e2,042,836 €2,229, 478 


Perr Utilities Associates: 
12 mo.Nv.30 e2,711,564 e2,706,174 


Engineers Public Service: 
12 mo.Nv.30 7,082,959 6,240,769 


Galveston-Houston Electric Co.: 


16. 36 


j2.74 j2.64 


12 mo.Nv.30 e639,967 ©847,704 
{Hinois Power & Light Corp.: 
12 mo.Nv.30 7,499,75: 7,010,972 


Los Angeles Gas & Electric Corp.: 


iZ2 mo.Nv.30 4,710, —_— 5,815,419 
No. Texas Elec. Co 
i2 mo.Nv.30 e169, seo e391,113 


Puget Sound Power & Light: 
i2 mo.Nv.30 e4,574,913 ¢4,134,546 


Sierra-Pac. Elec. Co.: 

12 mo.Nv.30 e599,078 535,904 
Yampa Electric Co 

12 mo.Nv.30 1,566, 113 1,418,199 
Vhird Avenue Railway faem: 

> mo. Nv.30 49,500 179,836 


Virginia Electric & Power: 
12 mc.Nv.30 e6,004,549 e5,816,887 

*Net loss. {Profit before Federal taxes 
1 On Class A shares. b On Class B shares 

Profit before depreciation. h On shares 
outstanding at close of respective periods. 
j On average shares. p On preferred stock. 


Eleven months ended Nov. 30, 1929. y Es- 

timated. 
PUBLIC UTILITY 
EARNINGS 
(Chesupenke and Potomac Telephone, Baiti- 
more 
1930 1929. 

November gross $1,175,079 $1,153,298 
Net after taxes.. 262,177 277,798 


12,303,193 
2.835.243 


12,741,532 
2.909.413 


Eleven months’ 
after taxes.. 


gross 


Net 
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Cincinnati and Suburban Bell Telephone 


1930 1929. 
November gross 890,22 872,864 
Net after taxes.. 238,094 216,385 
Eleven months’ gross 9,643,358 9,528,033 
Net after taxes 2,196,895 2,217,862 
Mountain States pene and Telegraph 
November gross 1,922,143 1,894,424 
Net after taxes 468.435 449,703 
Eleven months’ gross.. 21,044,802 20,339,558 
Net after taxes 5,133,981 4,539,750 
Winnipeg Electric 
November gross 501,184 572,250 
Net earnings 124,230 170,218 
Eleven months’ gross. 5,517,450 5,795,497 
Net earnings ‘ 1,345,146 1,574,657 
West Virginia Water Service 
Year to Nov. 30 gross.. 852,648 809,761 
Expenses and general 
taxes . : 470,411 431,324 
Gross income 382,237 378,437 
Williamsport Water 
Year to Nov. 30 gross 401,217 392,573 
Expenses and genera 
taxes ... 103,356 106,642 
Gross income . 297,861 285,931 
Central Illinois Light 
November gross 452,506 465,302 
Net earnings ... 217,969 212,613 
Year to Nov. 30 gross. 5,243,21 5,095,009 
Net earnings 2,299,163 2,123,856 
Net income after depre- 
ciation 1,606,818 1,444,146 
Balance after preferred 
dividends ,202,555 1,038,542 
Gulf Power 
November gross 84,114 78,781 
Net earnings 23,515 26,628 
Year to Nov. 30 gross. 991,044 1,040,313 
Net earnings 343,040 370,952 
Net income after depre- 
ciation 158,460 142,287 
Balance after preferred 
dividends 29,280 17,287 
Illinois Power 
November gross 262,564 265,643 
Net after taxes 114,681 103,401 
Twelve months’ gross 2,924,035 2,884,200 
Net earnings .. 1,126,513 1,054,372 
Net income after depre- 
ciation 605,174 521,878 
Balance after preferred 
dividends 365,947 290,841 
Mississippi Power 
November gross 310,679 320,870 
Net earnings . 111,723 119,719 
Twelve months’ gross 3,615,157 3,599,982 
Net earnings 1,196,213 1,375,347 
Net income after depre- 
ciation 439,710 528,405 
Balance after preferred 
dividends 143,321 247,095 
South Caroling Power 
November gross 201,149 235,375 
Net earnings 88,156 126,882 
Twelve months’ gross. 2,471,689 2,758,330 
Net earnings 1,190,924 1,366,147 
Net income after depre- 
ciation 427,665 563,198 
Balance after preferred if 
dividends 211,477 313,063 
Southern Indiana Gas and Electric 
November gross 283,525 293,611 
Net after taxes 141,984 135,977 
Twelve months’ gross. 3,315,862 3,408,200 
Net after taxes ‘ 1,512,539 1,477,041 
Net income after depre- r 
ciation 887,987 906,641 
Balance after preferred 
dividends 446,244 495,808 
Southwestern States Telephone 
Year to Sept. 30 gross 649,579 
Net earnings 331,256 
New York Telephone Company 
November gross 17,663,888 17,023,026 
Net after taxes 3,617,803 3,510,581 


Eleven months’ gross. . 195,552,555 182,444,601 
Net after taxes 40,521,967 37,584,190 


Southern Bell Telephone and Telegraph 


November gross 5,092,018 5,184,546 
Net after taxes.. 1,291,698 1,278,039 
Eleven months’ gross.. 56,942,800 56,184,532 

Net after taxes. 13,540,808 12,991,159 

New Jersey Bell Telephone 

November gross 4,074,841 4,155,936 
Net after taxes. : 866,172 910,066 
Eleven months’ gross. “. 739,742 44,714,231 
Net after taxes 9,687,145 9,574,874 


Chesapeake and Potomac Telephone Com- 
pany of Virginia 


November yzross 692,515 659,033 
Net after taxes.. 176,341 176,094 
Eleven months’ gross 7,469,435 6,973,561 
Net after taxes.. 1,822,472 1,710,770 
California Water Service 

Year to Nov. 30 oe. 2,220,291 2,118,918 
Expenses and genera 

ro a “ ae 1,041,067 1,079,099 
Gross income 1,179,224 1,039,819 

Lexington Water 

Year to Nov. 30 gross. 33,955 314,421 
Expenses and general i 

taxes .... 143,381 139,362 
Gross income 190,573 175,058 

Western New York Water 

Year to Nov. 30 gross 817,889 763,959 
Expenses and general 

taxes 395,088 391,844 
Gross income 422,801 372,115 

indiana Bell Telephone 

November gross 1,109,119 1,140,310 
Net after taxes... 243,024 280,196 
Eleven months’ gross. 12, 315,912 12,177,396 
Net after taxes. .871,400 3.038.640 





Electric 
1930 


Winnipeg 


November gross 01,184 
Net earnings d 
American States Public 
Year to Nov. 30 gross 
Net operating income 934,901 
Net income before de 
preciation, &c. 
Home Telephone and 
Jayne, Ind 
November gross 
Net after taxes. 
Eleven months’ gross 
Net after taxes 
England 
November gross 


> 


2 226 603 


Power 


3,654,309 


New 


*Net income 48,560 
*Balance after preferred 
dividends 716,984 


*Before depreciation 
Southern New 


November gross 1,451,222 
Net after taxes. 393150 
Eleven months’ gross 16,078,114 
Net after taxes. 3,959,266 
Illinois Power and Light 

November gross 3,092,964 
*Net after taxes 1,461,878 
Twelve months’ gross 37 ,277 813 
tNet after taxes and 

charges 7,499,753 


Surplus after preferred 
dividends } 
*Before depreciation and 

depreciation, interest and 

subsidiaries. 





365,119 


Telegraph 








Service 
1,770,076 I 


Association 


England Telephone 





1,428,440 





New York, Westchester and Boston 
November gross 84,690 202,381 
Net after taxes 4,148 048 
Deficit after charges 216,451 180,500 
Eleven months’ gross 2, 295,258 3 58 
Net after taxes 339,456 é 402 
Deficit after charges 1,888,393 124,686 

Rhine-Westphalia Electric Power 
Year to June 30 gross 40,277,027 35,609,037 
Total income 369,188 14,779,065 
Net income after depre 

ciation 3,654,607 3,911,84 

Southern California Edison, Ltd 

Eleven months to Nov 

30 gross 37, 150,032 3,453, 24¢€ 
Total income 25.600.450 24,838,648 
Net income before de 

preciation 19.177.624 & 244 

Illinois Water Service 

Year to Nov. 30 gross 667 ,864 149 
Expenses and genera 

taxes 356,876 798 
Gross income 310,987 351 
Atlantic Gulf and West Indies Steamship 

Lines 

October gross 918,067 087 
Net earnings after de 

preciation 17,397 o4 
Net income *22' 420 > 
Ten months’ gross 24,126,284 28,7 7 

g 

Net earnings after de 

preciation 2,069,948 2 
Net income 889,904 7 

*Deficit. 

Virginia Electric Power 


and 


November gross 





Net operating revenue 

Twelve months’ gross 

Net operating revenue 2 

Surplus after charges. 6,004,649 
Puget Sound Power and Light 

November gross 463,024 

Net operating revenue 662,832 

['welve months’ gross 7,145,889 16 

Net operating revenue 7,455,819 6 

Surplus after charges 4,574,913 t 


Transactions on the New York Produce 





944 
546 


EKastern Texas Electric 
1930 1929. 
November gross 778,827 784,797 
Net operating revenue 296, 266 40,6 
[welve months’ gross.. 10,173,660 9,708,224 
»perating revenue 4,118,322 4,075,345 
rplus after charges. 2,042,836 2,229,478 
El] Paso Electric 
vember gross $13,751 
Vet operating revenue 4,564 134,073 
welve months’ gross 3,653, 762 3,509,453 
Net operating revenue. 1,634,108 1,488,590 
Surplus after charges 1,268,529 1,234,094 
Savannah Electric and Power 
November gross 186, 756 193,496 
Net operating revenue 92,503 99,316 
[welve months’ gross.. 2,197,608 2,211,501 
Net operating revenue. 1,023,041 1,019,681 
rplus after charges 590,665 576,816 
Baton Rouge Electric 
November gross 119,882 118,448 
operating revenue 39,377 41,838 
velve months’ gross 1,362,851 1,233,229 
Net operating revenue 7, 620 445,342 
Surplus after charges.. 360,57 346,884 
Key West Electric 
vember gross .. 18,1f 19,216 
Net operating revenue. 7, 8,124 
I'welve months’ gross. 226, 280 227,741 
Net operating revenue. 92,088 83,074 
Surplus after charges. 63,852 54,451 
Chester Water Service 
Year to Nov. 30 gross. 583,575 566,933 
xpenses and renee 
taxes 176,001 171,763 
oss income , 407,574 395,170 
Eastern Utilities Associates 
November gross 819,081 824,382 
Net wae revenue. 411,267 369,598 
I'welve mont gross. 9,224:385 9,316,861 
Net operating revenue. 3,783,465 3,712,698 
Surplus after charges.. 2,933,183 2,969,849 
Galvestorn-Houston Elec verte 
November gross .. 376,202 427,170 
Net operating revenue. 108, 460 150,764 
['welve months’ gross.. 4,784,453 5,252,168 
Net operating revenue. 1,450,698 1,699,650 
surplus after charges.. 639,967 847,704 
Tampa Electric 
November gross : 388,986 388,810 
Net operating revenue. 150,079 26,937 
['welve months’ gross.. 4,606,898 4,582,866 
Net operating revenue. 1,617,933 1,466,131 
Surplus after charges.. 1,566,113 1,418,199 
Northern Texas Electric 
yvember gross . 175,374 219,441 
Net operating revenue. 25,172 82,606 
['welve months’ gross.. 2,383,834 2,722,940 
Net operating» revenue. 545,340 836,866 
urplus after charges.. 169,968 391,113 
Sierra Pacifie Electric 
November gross 129,151 124,190 
Net operating revenue 50,456 47,259 
['welve months’ gross. 1,489,890 1,437,780 
Net operating revenue. 651,441 606, 670 
Surplus after charges.. 599,078 535,904 
Jacksonville Traction 
yvember gross ee. 81,250 92,574 
Net operating revenue. 11,813 9,877 
['welve months’ gross. 1,042,923 1,143,880 
Vet operating revenue. 89,339 94,740 
Surplus after charges.. *62,599 *62,691 
*Deficit 
Jamaica Public Service 
)ctober gross . 67,096 63,484 
fet after expenses. 26 911 24,937 
Surplus after charges. . 17,469 8,580 
[welve months’ gross.. 825,379 752,382 
Net after expenses..... 334,616 312,247 
urplus after charges.. 245,389 233,151 
Note: Figures converted from pound 
terling at rate $4.86 2-3 to the pound 
Oregon-Washington Water Service 
Year to Nov. 30 gross.. 562,356 607,012 
Exp. and gen’! taxes. 284,714 342,987 
ross income 277,642 264,025 
Lexington Water. 
Year to Oct. 31 gross.. 336,765 313,983 
Exp. and gen’l taxes.. 144,147 138,014 
Gross income 192,617 175,969 
St. Louis Gas and Coke 
Year to Sept. 30 gross. 4,949,207 7,578,994 
sross profit on sales . 506,875 967,696 
Profit from operations. 397,771 868,260 
Deficit, bef.dep.&F. txs. 72,434 *406,733 
*Net profit, before depreciation and Fed- 
2rai taxes 















Exchange Securities Market 


Week Ended Saturday, Jan. 3, 


STOCKS 
Sales ligh. Low 
4,000 Aeromarine Kiem 7 05 
2,300 Amer Corp 41, 
500 Do warrants y ~ 


000 Andes Petroleum 15 10 
500 Appalachian Gas war 1 i 


1,800 Asso G & E op stk rts % 
100 Do 1931 rights 216 246 
300 Atlas Util $3 pf 35 3214 


100 Avia Co '34 sub w 2% 2% 

.000 Bagdad Copper 55 50 

100 Bk Sec of Phila 6% pf. 12% 12% 
3 
4 


200 British Can 

100 Campe Corp pf 531 

200 Chem Research i 
5,300 Claude Neon Lights 65g 

700 Color Pictures 2 1 

100 Columbia Bak Ist pf 5% 3% 


190 Do 2d pf 8, A 
500 Como Mines 25 25 
100 Corporate Trust Shares 5% 5% 
1,000 Helena Rubinstein pf.. 13% 11% 
300 Hutto Engineering 7 5 
600 Do vt ctfs $ 31g 


3,100 Detroit & Can Tunnel 31, 


100 Divers Trust Shrs, B 1514 

200 Doc 6% 5% 

300 Fuel Oil Motors 44 3 

100 Gair (Robt), A 7 7 

500 Hamilton Gas 3 3 

100 Independent Brew 314 3, 
10,500 Intl Rustiess Iron og a5 

800 Jenkins Television 24 2 
5,000 Kinner Air & M 28 25 

500 Lautaro Nitrate 3% 3 

500 Macfadden Pub 16 

100 Do pf 52% 

900 Majes. House Util 5% 

600 Maxweld Corp 6% 5 
1,000 Nat Avia A war ly * 

190 Do FE war 5g x 








1931 


STOCKS. 


aies 


00 North Am Fin, A 

100 North Am Trust Shrs.. 
00 Petrol Com 

100 Pittsburgh Brew 

300 Pwr&LtSecurTr opt w. 


00 Prudential Inv pf.. 
(00 Public Util Hold new 
pf, wi ‘ K 


10 Radio Sec urities | 

300 Reliance Intl pf 

00 Rumidor Corp 
000 Shepard Stores . 

000 Sherrit-Gordon Min. 
100 Splitdorf-Bethlehem ... 
700 Swedish Ball are, B 


3 600 Trent Process 


200 Trust Std Oil, Bees, 

200 DoB 

200 U 8 Elec Lt & Pwr, B 

200 Util Hydro & R Shares, 
, ww 


w 
300 Do warrants 


1,000 Zenda Gold 


BANKS. 


100 Bank of America. 
48 Bank U S units 
10 Chase 

100 International 

600 Irving 

410 Manhattan 

400 Manufacturers . 


INSURANC 


200 Home Fire Sec 

200 Merch & Mfrs Fire.. 
000 National Liberty .. 
400 Seaboard Fire 

300 Southern Surety 










Net 
High. Low. Last.Ch’ge. 
23% + 


23) 


se 
5 amp 
5% 
6% 


> 
‘ 


E. 


23% 








é 
Ye 
2%, 
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Southern Public Utilities 
1930 1929 
Year to Oct. 31 gross 11,077,018 10,265,363 
Operating income 3,952,953 3,443,035 
Net inc. after deprec 1,929,816 1,825,031 


Staten Island Rapid Transit 


Nov. gross op. revenue 178,652 216,406 
Net qpeeahing income 10,738 54,954 
Eleven months’ gross 2,270,485 2,441,623 
Net operating income 292,135 383,289 
Texas Electric Railway 
11 mos. to Nov. 30 gr 1,487,538 1,707,849 
Net after taxes 411,508 574,288 
Net income 35,311 190,742 


RAILROAD EARNINGS 


Central of Georgia 


1930 1929 
November gross $1,476,885 $1,972,280 
Net operating income 273,507 337,455 


Eleven months’ gross 19,617,971 23,166,413 
Net operating income 3,431,026 4,134,550 
Clinchfield 

467,600 §29,133 


November gross 3 
164,370 224,125 


Net operating income 1 
Eleven months’ gross 5,533,204 6,281,520 
Net operating income 1,774,670 2,504,232 
Long Island 
November gross 2,954,624 3,084,453 
Net operating income 483.180 255,447 
Eleven months’ gross 36,691,389 38,215,910 
Net operating income 7,671,980 8,302,232 
Maine Central 
November gross 1,314,080 1,617,972 
Net operatin xy income 123,155 321,304 
Eleven months’ gross.. 17,556,063 18,664,403 


Net operating income 2,688,817 3,388,068 

Norfolk Southors.. ont an 
November gross ‘ 525,978 27,610 
Net eperatin income 51,707 103,873 


7,559,466 


6,416,065 
1,238,920 


Eleven months’ gross 116,0 

Net operating income 693,618 

Colorado & Southern t 

(Including Fort Worth & Denver City and 
Wichita Valley Railway) 

1,744,314 2,443,425 

774,552 


November gross : 
~ f 453.505 


Net operating income 505 | 55 
Seven months’ gross.. 19,041,339 24,000,353 
Net operating income 3,060,833 5,041,963 
National Railways of Mexico 
(Figures in Mexican currency) : 
October gross 8,182,742 10,020,861 
Net after expenses 291,114 1,858,554 
Ten months’ gross.. 91,408,573 93,308, 156 
Net after expenses.. 13,889,508 15,102,976 
International Great Northern bes 
November gross 1,113,940 1,364,287 


Net operating income 19,855 46,303 
‘Deficit after charges 126,972 97,058 
Eleven months’ gross 14,034,302 16,859,117 
Net operating income 806,402 2,126,911 
*Deficit after charges 509,347 +609, 660 
*Before adjustment bond interest *Sur- 
plus. 
Gulf Coast Lines — ia 
November gross 917,382 1,135,489 
Net operating income 60,133 208,548 
Deficit after charges 116,216 ; 42,135 
Eleven months’ gross 14,331,880 13,981,459 
Net operating income 3,146,800 2,862,728 
Surplus after charges 1,093,994 1,017,624 
*Surplus 
Illinois Central System. : . 
November gross 10,793,028 14,350,207 


N erating income 1,711,466 1,623,801 

Eleven mont s’ gross. . 137,584,613 166,927,910 

Net operating income 20,794,581 25,080,712 
Western Pacific. 

4 1,283,731 1,359,847 

November gross oo Bh a0. oe? 

15,292,543 16,418,457 


Eleven months’ gross 1'941.126 2.453.325 


Net operating income 


Denver & Rio Grande Western. : 
November gross .. 2,523,904 3,155,029 
Net operating income. 562,918 723,598 
Surplus after charges ™ east od tar oat 
Bleven nor income... 6417-276 _ 7,938,020 


Net operating income 
Surplus after charges 
, taAfter interest on eneral mortgage 
bonds, which became a fixed charge Feb. 
1, 1928, and sinking fund appropriations 


$463,026 42,452,935 


ovember gross 1,385,611 1,659,910 
Net operating income 74,652 572,120 
Total income 384,923 585,929 
Surplus after charges. 98,346 294,512 
Eleven months’ gross 16,419,884 17,415,496 
Net operating income. 4,850,247 5,375,554 
Total income ‘ 5,002,011 5,553,333 
Surplus after charges 1,826,143 2,744,457 


Louisville & Nashville. 
8,557 


November gross rer , ,864 10,375,552 
Net operating income 1,513,441 1,446,588 


Eleven months’ gross. . 103,947,407 122,622,376 
Net operating income.. 12,737,446 18,698,124 
Chicago & North Western. ? 
November gross .. 8,827,559 11,410,564 
Net operating income. 303,077 933,428 
Eleven months’ gross. .121,303,602 143,827,327 
Net operating income.. 16,297,328 26,153,816 
Detroit, Toledo & ltronton. 
November gross 518,407 
Net operating income 
Eleven months’ gross , 204,97 
Net operating income 3,046,881 4,556,267 
Gulf, Mobile & Northern. 
79,288 


November gross . 4 607,818 
Net operating income. 74,122 80,289 
Eleven months’ gross.. 5,536,026 7,090,166 
Net operating income 611,193 1,352,384 
Seaboard Air Line. 
November gross .... 4,025,447 4,461,579 
Net operating income 455,485 795,334 
Eleven months’ gross.. 45,681,865 53,392,215 
Net operating income 5,514,319 9,896,430 
Buffalo & Susquehanna. 
November gross. 145,525 143,478 
Net operating income 45,733 19,392 
Eleven months’ gross 1,669,151 1,610,174 
Net operating income 415,321 300,146 
St. Louls Southwestern. 
1930 1929. 1928. 
Nov. gross 1,498,554 2,061,708 2,142,847 
Net. opr. inc. 68,711 217,827 320,080 
Total income 67,357 228,573 348,017 
Def. aft. che. 181,982 *7,544 *123,046 


11 mos. gr... 20,449,439 24,112,218 23,523,926 

Net. op. inc.. 2,159,855 3,399,507 5 

Total income 2,384,411 3,588,594 4,064,848 
Def. aft. chg. 297,372 °1,180,358 °1,632,926 
*Surplus 


American Security News: 


Bond Redemptions 


Bangor & Arvostook. 


1930 1929 192s. 
Nov. gross 587,987 664,544 582,688 
Net oper. inc 101,766 186,666 149,423 
Sur. aft. chg 36,993 112,422 71.506 
11 mos. gross 7,683,837 7,370,085 6,607,503 
Net opr. inc. 2,201,231 2,159,000 1,799,494 
Sur. aft. chg. 1,488,466 1,352,854 958,830 


BOND REDEMPTIONS 


Detailed information on any bond 
redemption listed below, including the 
serial numbers of bonds called by lot, 
will be furnished without charge to 
Annalist subscribers. Requests for such 
information may be made by telephone, 
telegraph or letter. 


EW new announcements of bonds to 
be redeemed in January before ma- 
turity were made last week. The 

notices issued were chiefly of bonds to 
be retired in future months. 

The total for January is now $56,- 
767,000, compared with $68,631,000 in 
December, 1930, and $28,356,000 in Janu- 
ary a year ago. 

Bonds called for payment in January 
are classified as follows: 


Industrial $20,601,000 
Public utility 9,638,000 
State and municipal 7,446,000 
Foreign 7,622,000 


Railroad 
Miscellaneous 


$56,767,000 
paving 


Total 


Albuquerque, N. M., various of 
bonds, called for payment. 

Berlin City Electric Company, Inc. (Ber- 
liner Staedtische Elektrizitaetswerke 
Aktiengesellschaft), $93,000 of debenture 
6%s, due Feb. 1, 1959, called for payment 
at par on Feb. 1, 1931, at Dillon, Read & 
Co., New York; Guinness, Mahon & Co., 
London; Mendelssohn & Co. and Neder- 
landsche Handel-Maatschappij, Amster- 
dam; Credit Suisse or Societe de Banque 
Suisse, Zurich or Basle; Scandinaviska 
Kreditaktiebolaget, Stockholm. Numbers 
called: M38 lowest, M14805 highest 

Billings, Mont., $30,000 of water 5s, due July 
1, 1934, and water 6s, due Jan. 1, 1946, 
called for payment at Irving Trust Com- 
xany and Chase National Bank, New 

ork, respectively Numbers called: 

Bonds due July 1, 1934, $1,000 denomina- 
tion, 296-320 inclusive; bonds due Jan. 1, 
1940, $1,000 denomination, 6-10 inclusive 

Bozeman, Mont., various of special im- 
provement district bonds, called for pay- 
ment on Jan. 1, 1931 

Budd Realty Company, $31,000 of first 6s, 
due Feb. 1, 1941, called for payment at 
102% on Feb. 1, 1931, at the Pennsylvania 
Company for Insurance on Lives and 
Granting Annuities, Philadelphia. Num- 
bers called: $1,000 denomination, 17 lowest, 

highest. 

Bird & Sons, Inc., entire issue of first pre- 
ferred, called for payment at 110 on Feb 
1, 1931. , 

California and Hawaiian Sugar Refining 
Corporation, $700,000 of first 7s, due Feb. 
, 1937, called for payment at_ 102% on 
Feb. 1, 1931, at the Bank of California, 
National Association, San Francisco. 
Lowest and highest numbers called: $500 
denomination, 6°66, 7346; $1,000 denomina- 
tion, 1, 6634 


Chester, Mont., $1,000 of 6 per cent bonds, 
called for payment. Number called: 5. 


Cleveland Union Terminal Company, $41,- 
000 of first ‘‘A’’ 5%s, due April 1, 1972, 
and $64,000 of first ‘‘B’’ 5s, due April. 1, 
1973, called for payment at 105 on April 
1, 1931, at J. P. Morgan & Co., New York 
Numbers called: Series ‘‘A,’’ D47, D110: 
M446 lowest, M11670 highest; registered 
bond X3 to be redeemed in part in the 
amount of $1,000, of the principal sum 
thereof. Numbers called: Series ‘‘B,"’ 
D33, D385; M566 lowest, M24717; registered 
bonds RM96, V3, X1, X23, X186, X235, 
each to be redeemed in part in the amount 
of $1,000 of the principal sum thereof. 

Cowlitz a 4 Wash., various of diking 
54s, 1943, called for payment on Jan. 1, 
1931, at City Bank Farmers Trust Com- 
pany, New York Numbers called: Dik- 
ing District 1, 1631-1823 inclusive; Diking 
District 4, 60-62 inclusive 


Chicago (City of), $40,000 sanitary district, 
1928 tax anticipation warrants notes, dated 
May 15, 1929, due June 15, 1930, called for 
payment on Jan. 5, 1931, at the First 
Union Trust and Savings Bank, Chicago. 
Numbers called: $5,000 denomination, 25. 
53, 54, 61; $10,000 denomination, 245, 246. 

Conestoga Terminal Company, $6,000 of 
first 54s, due June 1, 1954, called for pay- 
ment at 100% on Jan. 31, 1931, at Girard 
Trust Company, Philadelphia. Numbers 
called: $1,000 denomination, 8 lowest, 744 
highest. 

Custer County, Idaho, $10,000 of 5 per cent 
road bonds, called for payment on Jan. 1, 
1931. Numbers called: $1,000 denomina- 
tion, 41-50 inclusive. 


Greek Government, $61,500 of 40-vear 
secured 6s, stabilization and refugee loan 
of 1928, due Feb. 1, 1968, called for pay- 
ment at par on Feb. 1, 1931, at Spever & 
Co., or the National City Bank, New York. 
Lowest and highest numbers called: 
10009, D2184: M00057, M14993. Coupons due 





Feb. 1, 1931, should be collected in the 
usual manner. 

Great Consolidated Electric Power Com- 
any, Ltd. (Daido Denryoku Kabushiki 
aisha), $350,000 of first ‘‘A’’ 7s, due aug 
1, 1944, called for payment at par on Feb. 
1, 1931, at Dillon, Read & Co., New York, 
or J. Henry Schroder & Co., New York. 
Lowest and highest numbers called: D49, 
D999; M95, M1430) 

Hamilton By-Products Coke Ovens, Ltd. 
(The), $101,400 of first 20-year 7s, due 
Feb. 1, 1943, called for payment at 104 on 
Feb. 1, 1931, at Central Trust Company 
of Illinois, Chicago, or the Chase National 
Bank, New York Lowest and highest 
numbers called: C42, C677: D16, D682: 
M7, M1307 

Hamburger (Charles) and Elbinger (Harry 
H.), entire issue of first 6s, due annually 
July 1, 1931-1936, called for payment at 
102 on Jan. 1, 1931, at Detroit Trust Com- 
pany, Detroit 
Hobart Manufacturing Company, entire 
issue of 7 per cent second preferred, called 
for payment at 105 and accrued dividends 
on Feb. 15, 1931, at First National Bank 
and Trust Company, Troy, Ohio 
Holt County, Mo., $1,000 of New Point Con- 
solidated School District 6 6s, dated 1918, 
called for payment on Jan. 1, 1931. Num- 
ber called: 1 
Idaho County, Idaho, bonds 18 and 19 of 
White B.rd Highway District, Series A, 
dated July 1, 1917, called for payment on 
Jan. 1, 1931, at office of the District Sec- 
retary-Treasurer, White Bird, Idaho. 

Jasper County, Mo., $500 of Carl Junction 
School District 5s, dated Jan. 15, 1914, 
called for payment on Jan. 1, 1931. Num- 
ber called: 26 

Lansford, Pa., entire issue of 5s, due March 
1, 1943, called for payment at par on Dec 
31, 1930, at First National Bank, Lans- 
ford, Pa 

Larrabee Building Corporation, $6,000 of 
first (closed) 5%s, due Feb. 1, 1954, called 
for payment at par on Feb. 2, 1931, at 
First Union Trust and Savings Bank, 
Chicago. Numbers called: $1,000 denom- 
ination, 356 lowest, 1775 highest 

Lamar Lumber Company, $36,200 of first 
6s, due Feb. 1, 1933, called for payment at 
100% on Feb. 1, 1931, at Whitney Trust 
and Savings Bank, New Orleans, or Con- 
tinental Illinois Bank and Trust Com- 
pany, Chicago. Numbers called: C59-65 
inclusive; D85 lowest, D100 highest; M469 
lowest, M529 highest 

Las Vegas, New Mexico, bonds 126-129 in- 
clusive of paving, due Oct. 1, 1931, called 
for payment at office of the City Clerk. 

Milwaukee Coke and Gas Company, $167,000 
of first collateral 74s, due Feb. 1, 1933, 
called for payment at 103 on Feb. 1, 1931, 
at the Union Trust Company, Cleveland, 
Ohio. Numbers called: M8 lowest, M1990 
highest 

Minidoka County, Idaho, $4,000 of 5% per 
cent Hillsdale highway, called for pay- 
ment on Jan. 3, 1931. Numbers called. 
$1,000 denomination, 15-18 inclusive. 

Missoula, Mont., various of 6 per cent spe- 
cial improvement bonds, called for pay- 
ment on Jan. 1, 1931, at office of the City 
Treasurer. 

Monett, Mo., $1,000 of park 5s, dated June 
1, 1932, called for payment on Dec. 1, 
1930. Numbers called: 15 and 16. 

Moscow, Idaho, bonds 1-7 inclusive of pav- 
ing 5%s, dated July 1, 1913, called for pay- 
ment on Jan. 1, 1931, at office of the City 
Treasurer. 

National Hungarian Industrial Mortgage 
Institute, Ltd. (Orszagos Magyar ari 
Jelzalog Intezet, T.), $60,060 of first 
“A” %s, due Nov. 1, 1948 (interim re- 
ceipts), called for payment at par on May 
1, 1931, at Guaranty Trust Company, New 
York. Numbers called: $1,000 denomina- 
tion, 3 lowest, 4990 highest 

New Jersey Power and Light Company, 
$1,969,400 of first 5s, due Aug. 1, 1956, 
called for payment at 105 on March 1, 
1931, at Guaranty Trust Company, New 
York Numbers called will be published 
next week. 

Norway (Kingdom of), $558,000 of external 
6s, due Aug. 1, 1944, called for poyenent 
at par on Feb. 1, 1931, at the National 
City Bank, New York. Numbers called: 
M21 lowest, M24832 hignest 

Old Ben Coal Corporation, $125,000 of 10- 
year debenture 7%s, due Aug. 1, 1934, 
called for payment at 110 on Feb. 1, 1931, 
at the Pennsylvania Company for Insur- 
ance on Lives and Granting Annuities, 
Philadelphia. Lowest and highest num- 
bers called: D5, D550: M57, M4694. 

Omaha, Neb., $111,000 of paving 6%s, due 
Jan. 1, 1941, called for payment on Jan. 
1, 1931, at United States National Com- 
pany, Omaha, Neb. 

900 Concourse Company, Inc., entire issue 
of secured 6s, due June 1, 1933, called for 
ayment at par on Feb. 2, 1931, at the 
ational City Bank, New York 


Pacific Lighting Corporation, entire issue of 
$5 preferred, called for payment at 100 
and accrued dividends on Feb. 16, 1931, at 
the company’s office, San Francisco. 


Pacific Light and Power Corporation, en- 
tire issue of first and refunding ‘‘A’’ 5s 


due Sept. 1, 1951, called for payment on 
March 1, 1931, at Chemical Bank and 
Trust Company, New York; Security- 


First National Bank, Los Angeles; Glyn, 
Mills & Co., London; Deutsche Bank und 
Disconto Gesellschaft, Frankfort and Ber- 
lin; Amsterdamsche Bank, Amsterdam: 
Westminster Foreign Bank, Ltd., Paris: 
Swiss Banking Corporation, Geneva. In 
New York City or Los Angeles, U. §. 





$1,000; in London, £205 15s 2d sterling; in 
Frankfort or Berlin, M4,200 D. R. W.; in 
Amsterdam, 2,480 gilders in Paris or 
Geneva, 5,180 francs, together with a pre- 
mium of 5 per cent and accrued interest 
to March 1, 1931. Registered bonds should 
be presented at Chemical Bank and Trust 
Company, New York 
Passaic, N. J., numbers 7506-7558 inclusive 
of temporary improvement bonds, called 
for payment at par on Dec. 31, 1930, at 
Peoples Bank and Trust Company, Pas- 
saic, N. J ' 
Piute County, Utah, entire issue of school 
district 5s, due Jan. 1, 1932-1941, called 
for payment on Jan. 1, 19% at Guaranty 
Trust Company, New Yo 
Ponca City, Okla., various of improvement 
bonds, called for payment on Feb. 1, 1931, 
at Chase National Bank, New York 
Public Service Corporation of New Jersey, 


entire issue of convertible debenture 4s, 
due Feb. 1, 1948, called for payment at 
103 on Feb. 1, 1931, at Fidelity-Philadel- 
| Trust Company Philadelphia, or 
zuaranty Trust Company, New York 
Coupons due Feb. 1, 1931, should be col- 
lected in the usual manner Conversion 
privilege expired Feb. 1, 1930 

Seattle, Wash., various of 
ment bonds, called for payment on various 
dates between Dec. 26, 1930, and Jan. 13. 
1931, inclusive, at office of the City Treas- 
urer. 

Stillwater County, Mont., bonds 39 and 40 
of School District 32, building 6 per cent 
called for payment on Jan. 1, 1931 

Sao Paulo (State of), 1,780,000 Fl. of 15 
year external 8s of 1921, due Jan. 1, 1936 
(Dutch issue), called for payment at 105 
on Jan. 1, 1931, at Lir ann, Rosenthal 
& Co., or Rotterdamsch sankvereenig- 
ing, N. V., Amsterdam Numbers called 
will be published next week 

Sanpete County, Utah, $20,000 of North 
Sanpete School District, 5s, due Aug. 1, 
1939, called for payment on Feb. 1, 1931, 
at places where bonds are payable by 
their terms Numbers called: 41-80 in- 
clusive 

Torrance County, New Mexico, numbers 1 
and 2 of courthouse bonds, called for pay- 
ment on Jan. 1, 1931, at office of the 
County Treasurer 

Union Guardian Trust Company, $35,800 of 
first mortgage participating certificates 
Series 12 and 18, due Aug. 1, 1932, and 
Feb. 1, 1933, called for payment at par 
on Feb. 1, 1931, at Union Guardian Trust 
Company, Detroit. Numbers called: Series 
12, M265-292 inclusive; Series 18, Cll. C12, 
C14, D12, M160, M161, M163, M164, M169 

Wichita Union Stockyards Company, $10,- 
000 of first 6s, due Aug. 1, 1934, called for 
payment at 102% on Feb. 1, 1931, at Con- 
tinental Illinois Bank and Trust Company 
Chicago. Lowest and highest numbers 
called: C91, C156; D247 325: M375, M676 





local improve- 






















BOND REDEMPTION NOTICES 
In The New York Times 


Week Ended Tuesday, Jan. 6, 1931 


American Telephone & Telegraph Co., 415% 
Ss. F. G. B., due March 1 93 


Jan. 5, Page 43 


Banco Agricola Hipotecario (Agricultural 
Mortgage Bank, Rep. of Colombia), 20-year 
7% 8S. F. G. B., due Jar 1947 

Jan. 5, Page 42 

Belmont Building, ist Mtge. 20-year 6% Ss 

F. Gold Loan Ctfs., dated Aug. 1, 1924 


Jan. 6, Page 47 
Birmingham Railway, Light & Power Co., 
44%4% Genl. Mtge. Refunding Bonds, dated 


Aug. 1, 1904 Jan. 5, Page 43 
Chinese Republic, 5% Gold Bonds of 1925 
Jan. 2 and 5 
City of Carisbad, 30-year 8 s. F. G. B., 
dated Oct. 2, 1924. Dec. 31, Page 35 
General Electric Co. (Germany), 20-year 7 
S. F. Gold Deb., due Jan. 15, 1945 


Jan. 2, Page 39 


Great Consolidated Electric Power Co., Ltd., 
Ist Mtge. S. F. G. B., Series A, due Aug 


1, 1944 Jan. 6, Page 47 
Greek Government, 40-year 6% S. F. G. B 
Loan of 1928 vec. 31, Page 35 
Indiana Lighting Co., ist Mtge 50-year 4% 
G. B., dated Aug. 2, 1908 Jan. 5, Page 43 
Kingdom of Belgium, 20-year 8 Ss. F. G 
B., due Feb. 1, 1941 Jan. 6, Page 47 
Kingdom of Roumania (Monopolies Institute) 
7% 8. F. G. B., Loan of 1929, due Feb. 1, 
1959 Jan. 5, Page 43 
Laurentide Power Co., Ltd. (Gen. Mtge.), 
5%% S. F. G. B., dated Jan. 27, 1925 


Jan. 1, Page 55 

Laurentide Power Co., Ltd. (First Mtge.) 
5% S. F. G. B., dated Dec. 23, 1915 

Jan. 1, Page 55 

New York Telephone Co., 30-year 6% S. F 

G. B., due Feb. 1, 1949 Dec. 31, Page 35 

Pacific Light & Power Corp., ist and Re- 


funding Mtge. 5% S. F. G. B., Series A 
due 1951. Jan. 5, Page 42 
Pan American Petroleum & Transport Co., 
10-year Convertible 6 S. F. G. B., dated 
Nov. 1, 1924 Jan. 6, Page 47 
Portland Railway, Light & Power Co., ist 
and Refunding Mtge. 30-year 8S. F. G. B 
dated Feb. 1, 1912 Jan. 2 and 6 
Republic of Finland, 5% S. F. G. B., due 
Feb. 1, 1958 Dec. 31 and Jan. 5 
Clippings of advertisements listed above 
mailed, without charge, if requested 

within 30 day : 


ADVERTISING DEPARTMENT 


Che New York Times 


TIMES SQUARE, NEW YORK CITY 
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~ HE Consolidated Gas, 
Electric Light and 
Power Company of 
Baltimore reports for 
the twelve months 
ended Nov. 30 net 
of $7,279,846 after 
charges, depreciation 
and taxes, equivalent, 
after preferred dividends, to $5.48 a 
share on 1,125,096 average number of 
no-par common shares outstanding dur- 
ing the period, against net in preceding 
twelve months of $7,486,678, equal to 
$6.36 a share on 1,013,892 average com- 
mon shares outstanding. 








1930. 1929. 
ss revenue........ $28,500,443 $27,871,044 
Net ERR ae Ee 10,024,025 10,283,027 
Surplus after chases. 7,279,846 7,486,678 
Preferred dividends.... 1,108,706 38, 
Common dividends.... 4,048,785 3,145,347 
ee Br eee 2,122,355 2,4 


Output of electricity totaled 933,098,- 
426 k. w. h., against 903,476,213 the pre- 
vious twelve months, gain of 3.3 per cent. 
Output of gas was 12,756,529,000 cubic 
feet, against 12,387,362,000, a gain of 
nearly 3 per cent. 


American Sheet and Tin Plate Company 

An increase in production at the Sab- 
raton mill of the American Sheet and 
Tin Plate Company, at Morgantown, W. 
Va., has been ordered put into effect this 
week. Production will be increased from 
37 per cent to 50 per cent of capacity 
until further notice. More men will not 
be employed, but more work will be pro- 
vided for 650 men already employed at 
the mill. 


Atlantic Pipe Line Company 

The Atlantic Pipe Line Company has 
purchased the Liberty Pipe Line Com- 
pany’s Barbers Hill line. Sale was effec- 
tive Jan. 1 and includes gathering lines, 
and Barbers Hill field terminal at Cedar 
Bayou and certain equipment, including 
shipside terminal at Texas City. 

The properties taken over by the At- 
lantic Pipe Line Company have been 
handling during the past several months 
an average of 14,000,000 barrels of Bar- 
bers Hill crude oil daily. Atlantic Pipe 
Line Company will continue to serve pro- 
ducers heretofore served by the Liberty 
Pipe Line Company. 

Montgomery, Ala. 

Eldredge & Co. are offering an issue 
of $914,000 City of Montgomery (Ala.) 
5% per cent bonds maturing annually, 
1931 to 1960 inclusive. The bonds are 
priced to yield from 3.50 per cent to 4.60 
per cent and are legal investment for 
savings banks in New York State. The 
valuation of property for purposes of 
taxation in 1930 of Montgomery was 
$80,000,962 and the net debt $6,921,704. 


Norfolk & Western 

The Norfolk & Western Railway will 
spend approximately $10,000,000 for ad- 
ditions, improvements and new equip- 
ment. 

Twenty-eight hundred Norfolk & West- 
ern shopmen of Roanoke, Va., and vicin- 
ity, who were laid off on Dec. 18, have 
returned to work. A number of main- 
tenance of way employes will return to 
their jobs on Jan. 12. 

The Norfolk & Western Railway must 
pay the $84,418 additional income tax 
assessed against it by the State of North 





Richmond, Virginia 
Telephone: ®2-2841 


Securities ListeED ON THE 
RICHMOND Stock ExcHANGE 


BOUGHT—SOLD—QUOTED 


Trading Department in Listed and 
Unlisted Securities 


MASON-HAGay 


INVESTMENTS 
Members Richmond Stock Exchange 





News of Southern Securities 
Southern Stock Exchanges 


Carolina for the years 1927, 1928 and 
1929, A. J. Maxwell, State Revenue Com- 
missioner, has held. The decision of the 
commissioner was made known follow- 
ing a hearing on a protest from the rail- 
way company. 

_ Norfolk & Western operates branch 
lines in that State, coming into Winston- 
Salem, Durham and Elkin, all manufac- 
turing towns, and Durham and Winston- 
Salem furnishing heavy tobacco and to- 
bacco products traffic in addition to tex- 
tile and other products. 

The railroad contended in its protest 
that it owed North Carolina no income 
tax because “its operating expense as- 
signed against its operations in North 
Carolina was greater than its operating 
income.” The State Revenue Depart- 
ment found otherwise. 





Texas Gas Utilities Company 

Coming in on New Year’s Day with 
an open flow of approximately 7,000,000 
cubic feet of natural gas daily, the Texas 
Gas Utilities Company, wholly owned 
subsidiary of the Appalachian Gas Cor- 
poration, has added a second large well 
to its holdings within a two-month pe- 
riod. The new well, known as Pryor No. 
2, is located on the company’s Zavalla 
County properties. 

At the end of October Texas Gas Util- 
ities Company brought in Chittim Well 
No. 5 with an initial open flow of 
7,000,000 cubic feet daily. This well is 
located on the company’s Rycade field 
holdings, close to Chittim Well No. 3, 
which has an open flow of over 11,- 
000,000 cubic feet daily. Chittim Wells 
No. 6 and“No. 7 are now in course of 
drilling. 

From its Rycade and Zavalla field 
wells Texas Gas Utilities Company sup- 
plies entire fuel requirements of the 
Devil’s River electric generating plant of 
Central Power and Light Company, as 
well as domestic distribution systems in 
cities and towns in the Winter Garden 
district of Texas. 





West Virginia Water Service Company 

The West Virginia Water Service 
Company, a subsidiary of the Federal 
Water Service Corporation, reports gross 
revenues of $852,648 for the year ended 
Nov. 30, 1930, as compared with $809,761 
for the preceding twelve months. Oper- 
ating expenses, maintenance and taxes, 
other than Federal income tax, totaled 
$470,411, as against $431,324. Gross in- 
come amounted to $382,237, which com- 
pares with $378,437 for the year ended 
Nov. 30, 1929. 


General Gas and Electric Corporation 

The General Gas and Electric Corpo- 
ration has issued a special report on its 
investments based upon market. prices 
of Dec. 10, 1930, and annual cash in- 
terest and dividend income on the basis 
of securities held Nov. 30, 1930. This 
report shows cash interest and dividend 
income of $8,851,248, and interest on 
accounts receivable of $115,794, making 
total income of $8,967,042. After ex- 
penses and all taxes amounting to $329,- 
524, there remained net earnings of 
$8,637,518. Annual interest on serial 
gold notes amounts to $1,117,820, leav- 
ing a balance for dividends of $7,519,- 
698. Annual dividend requirements on 
all preferred stocks are $4,007,774, which 
leaves a balance for common stock of 
$3,511,924. 

“The above statement indicates that 
the current rate of recurring cash in- 
come, after all expenses and taxes, cov- 
ers all preferred dividends over 1.87 
times,” says the report. 

“The ‘overall’ ratio of net earnings, as 
above, to all interest and preferred divi- 
dend charges combined is 1.68.” 

Market value of investments on Dec. 
10 is given as $119,611,334. Division of 
these investments follows: 

Affiliated investment companies (over 
85 per cent preferred stocks) $13,818,- 
656, representing annual income to Gen- 
eral Gas and Electric Corporation of 
$1,205,640 or 13.6 per cent of total an- 
nual income. 

Subsidiary companies (over 69 per 
cent bonds and notes) $26,758,665, rep- 
resenting annual income of $1,732,868 
or 19.5 per cent of total. 


For Transactions on ‘the Southern Stock 
Exchanges See Pages 70, 71 and 72 





Ohio Stock 
: A NS of prop- 





erties in Ohio and 
Pennsylvania, between 
subsidiaries of the 
Middle West Utilities 








Ff: Company and_ the 
— United Gas Improve- 

- sg 5ee * ment Company, has 
been announced by 


President Harry Reid of the National 
Public Service Corporation, an Eastern 
holding company in the Insull group. 

This transfer gives to the Common- 
wealth Utilities Corporation, a U. G. I. 
subsidiary, control of the Kennett Gas 
Company, a direct subsidiary of National 
Public Service Corporation; and the 
Chester Valley Electric Company, con- 
trolled by National Public Service Cor- 
poration through the Municipal Service 
Company. The two companies operate 
in Southeastern Pennsylvania, serving 
8,168 customers. 

From the U. G. I. system, the Munici- 
pal Service Company will obtain control 
of the Columbus, Delaware and Marion 
Electric Company in Ohio. 

The Ohio company, whose gross reve- 
nues for the twelve months ended Sept. 
30 were $1,370,000, supplies light and 
power service direct to 14,566 customers 
in twenty-eight communities, including 
Marion, Ohio. It also wholesales energy 
to operating companies which supply 
fifteen other communities. The company 
also operates an interurban railway line 
between Marion and Columbus, Ohio. It 
has two small subsidiaries, the Mount 
Gilead Water, Light, Heat and Power 
Company, and the Morrow Public Service 
Company, furnishing water to one com- 
munity and electricity to four. 

Chester Valley Electric Company sup- 
plies electricity to forty-two communities 
in the Chester Valley area near Phila- 
delphia, including the important steel- 
making centre of Coatesville, Pa. Ken- 
nett Gas Company supplies gas service to 
five communities near by. The gross 
revenues of the two companies for the 
year ended Sept. 30 totaled $1,164,000. 


Cleveland Foundation 

The Union Trust Company, the Guard- 
ian Trust Company and the Midland 
Bank, all of Cleveland, have associated 
themselves with the Cleveland Trust 
Company as trustees of the Cleveland 
Foundation, the first community trust 
established in the United States. The 
action of the first three institutions be- 
came effective on Jan. 2, 1931, the seven- 
teenth anniversary of the Foundation’s 
creation. The latter’s sole trustee, since 
its formation in 1914, had been the Cleve- 
land Trust Company, whose then presi- 
dent, the iate Judge F. H. Goff, formu- 
lated the community trust plan. 

It has subsequently been adopted in 
upward of seventy cities throughout the 
country and the aggregate principal of 
charitable funds now being administered 
through these community trusts is in 
excess of $33,000,000. 


General Tire and Rubber Company 


The General Tire and Rubber Company 
has declared an extra dividend of $1 on 
the common stock, payable Jan. 1 to 
stock of record Dec. 20. 

The General Tire and Rubber Company 
for the year ended Nov. 20, 1930, reports 
profit, after charges and after deducting 
approximately $1,000,000 inventory de- 
preciation but before Federal taxes, of 
$732,597, according to William O’Neil, 
president. 

Sales for the fiscal year amounted to 
$24,072,000, as compared with $27,200,000 
in the preceding year. 


Greif Brothers Cooperage Corporation 
The Greif Brothers Cooperage Corpo- 
ration reports for the year ended Oct. 31, 
1930, net profit of $97,921 after charges 
and Federal taxes, equal to $1.53 a share 
on 64,000 no-par shares of Class A stock. 
This compares with net profit in the pre- 
ceding fiscal year of $421,109, equivalent 
under the participating provisions of the 
shares to $4.20 a share on 64,000 no-par 
shares of Class A stock and $2.80 a share 
on 54,000 no-par shares of Class B stock. 
The 1929 net profit, if applied directly 
to Class A stock, is equal to $6.57 a share. 





Class A stock is entitled to $3.20 per 





News of Ohio Securities 


Exchanges 


annum, then the Class B receives $1.60 
per annum, after which the Class A 
shares participate with the Class B in the 
ratio of 40 cents per share for each 60 
cents per share for Class B. 

Lycoming Manufacturing Company 

Announcement has been made by W. 
H. Beal, vice president of Lycoming 
Manufacturing Company, that the Mul- 
lins Manufacturing Corporation of Salem, 
Ohio, one of the larger companies in the 
marine and automotive equipment field, 
has contracted to use Lycoming UA 40 
horsepower marine engine in a new 
metal boat which that company is pro- 
ducing. 

These boats will have a hull of galvan- 
ized Armco Ingot Iron, will be stream 
lined, and in color schemes designed by 
Alex de Sakhnoffsky, Cord body design- 
er. They will be finished in auto lacquers 
and will have chromium fittings. The 
speed of this boat will be thirty miles an 
hour. These boats are non-sinkable, built 
with special air chambers, one under the 
bow deck and one on each side of the 
motor compartment. 
For Transactions on the Ohio Stock Ex- 

changes See Pages 70, 71 and 72 





Procter & 
Gamble Co. 


Common Stock 
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New England Securities News 
Boston Stock Exchange 


subsidiary the Centra Maine Power 


HE largest premium 1: 
Compar 

Wyman powe station is part of a 
hydroelectric plant which cost $12, 
000,000 and is one of the largest in the 
eastern part of the United States 


come as well a ur 
largest investment in 
come ever reported it 
a yeat were an 
nounced for 1930 bD 


a Eastern Equities Corporation 
the three Traveler ; ; 

Eastern Equities Corporation (former- 
insurance ly American Glue Company) stockholders 
in a preliminary ap will be asked at the annual meeting, 
amount Jan. 20, to approve reduction in par 
value of the 43,677 shares of common 
stock to $25 a share from $100 and to 
sanction cancelation of all preferred 
stock and miscellaneous changes in the 
by-laws of the corporation 


companies 





nua) statement The combined 
totaled more than $217,304,006 
More insurance was sold by the thre 
companies in 1930 than in the previou 
year. The income from all lines wa 
greater, and the income earned from in 
© | 
ee ahes jad pone, efi Sones ~ ane Nashua Manufacturing Company 
StOCKS als as preatel = : , 
Investment income during last year _ rhe Nashua Manufacturing Company 
was more than 9 per cent in excess of reports Ano pene ended Get. 31, 1930, 
the income earned from investments In Thi lo: peso all, cnaryges oe 
1929. Investment income last year 1999 pees gi Pong _& net Lope By the 
amounted to nearly $32,000,000, while in wow yen! of $933,091, equal a . r pre- 
come from premiums was more than pny oe »” 95.56 i. oe on 
$1.65,000,000 of acetate or a pe aes 
Premium income was greater for the and with 1927 net of $1,208,610, or $14.43 
year in all but three lines of insurance - tntetn cham 
written by the companies, comprising th¢ 
Travelers Insurance Company, the Trav 
elers Indemnity Company and the Trav 
elers Fire Insurance Company. The line 
in which gains were made in premium 
income included life, accident and health, 


New England Southern Corporation 

The New England Southern Corpora- 
tion, successor to the New England 
Southern Mills, reports for the year 
‘ bile casualt —eance. hurelary ended Sept. 30, 1930, net loss after in- 
automobile casua mf rare sie a pe, terest and depreciation of $698,848, which 
insurance, automobile fire and theft, compares with a loss in the 1929 year 
boiler, machinery, fly wheel and misce of $179.988 Gees Gites Gulieed % 
laneous, and plate glass insurance $5,.120.955 from $6,568,476 

The total premium income consisted On Sept. 30, 1930, the corporation had 
of more than $106,119,000 for life in current asset if $2,359,098 and current 
surance, $14,655,000 in accident and  jjabilities of $1,103,254, making net work 
health, $5,743,000 in liability, $26,665, ing capital $1,255,844, which compared 
000 for automobile casualty insurance with working capital a vear ago of 
$19,299,000 for workmen’s compensation 1,735,762 
insurance, $2,492,000 in burelary insur 
ance, $1,840,000 for automobile fire 
theft, $6,447,000 for fire, tornado 








Pepperell Manufacturing Company 





: . : spr The Pepperell Manufacturing Company 
miscellaneous fire lines, $975,000 for has acauired and will take over, as of 
boile: insurance, $496,000 for machinery Jan. 16, 19 the shoe fabrics and spe 
fly wheel and miscellaneous lines, a ceialty divisions of the National Fabric 
$734,000 for plate glass insurance 1 he and Finishing Company, which supplie 
amount of new life insurance writter shoe manufacturers with all the different 





and paid for during the year was $981, cide al pattem Csledee anak ta tine. 

500,001 Since the advent of the new tvle rt 
women’s shoes a particularly wide range 

Central Maine Power Company of cottor finishes and colors i 
The first generating unit at Wymar required 

Dam has been placed in service at Bing The Pepperell Manufacturing Compan 

ham, Me., following preliminary testing will take over the divisional offices of 

which has extended over a period of ter the National Fabric and Finishing Con 

days. Water in the twelve-mile lake ere pany, as we as the sales staffs in 


various citle L. T. Bartlett, at present 
vice president he National Fabric ane 
Finishing Company, will become manage: 


ated back of the 2,800-foot dam is over 
twenty-five feet above the intake sectior 
The second unit is now being installed 


f+ 


to be followed by a third which will of the new department of the Pepperell 
make possible the generation of 100,001 Compan) 

horsepower of electric energy. Constru 

tion of this mammoth plant is part of Preston, Conn 

regional industrialization program being R. L. Day & Co. are offering a nev 


executed by the New England Public issue of $40,000 Town of Preston, Conn., 
Service Company, through its operating 14% per cent bonds, dated Jan. 1, 1931, 
and due Jan. 1, 1932 to 1971, inclusive, 
at prices to yield from 4 per cent to 4.25 
per cent, according to maturities. They 
are legal investment for savings banks 
Waldorf, Pfd. and trust funds in Connecticut The 
bonds, issued for refunding floating debt, 
Eastern Utilities Associates, are a direct general obligation of the 

Com. & Conv. entire town, which reports an assessed 


valuation of taxable property of $1,286,- 
First National Stores. Pfd. 


371 and a total debt, including this issue, 
Gurnett -& Co. 


of $47,006 

Mernbers o 
:e¢ v leorkand Boston Stock Exchanges 
10 Post Uffice Square 








Public Service of New Hampshire 

A banking group composed of Tucker, 
Anthony & Co., the First National Old 
Colony Corporation and Hill, Joiner & 


39 Broadway Co., Inc., is making public offering of an 

















ORTLAND “avousTa additional issue of $1,000,000 first and re- 
LEWISTON BANGOR funding mortgage 4% per cent Series B 
gold bonds of the Public Service Com- 
pany of New Hampshire. These bonds, 
which are dated Oct. 1, 1927, and due 
[BANES Oct. 1, 1957, are priced at 96 to yield 
SPRINGFIELD STOCKS | U\SURANGE over 4.76 per cent 


The Public Service Company of New 
Hampshire is the largest public utility in 
that State, serving the two largest cities, 
Manchester and Nashua, as well as many 
surrounding smaller cities and towns. 
It. also renders a gas service to certa:n 
cities, operates the street railway sys- 
tem of Manchester and an interurban 
line to Nashua 


INDUSTRIAI 
Actively quoted 
Specialists in Securities of 


UNITED FOUNDERS GROUP 
e hold € Seybolt 


THIRD NATIONAL BANK BUILDING 
SPRINGFIELD. MASS 
Telephone 4-311! 








For Transactions on the Boston Stock 
Exchange See Pages 70, 71 and 72 











‘News of Canadian Securities 
Canadian Stock Exchanges 





Tem STIMATES of the out 
put and value of gold, 


petroleun natural 





Zas, copper and zinc 


produced in 1930 i 


Canada have been is 
sued by the Mining, 
Metallurgica and 


Chemical Branch of 





the Dominion Government Zecause of 
the drastic reduction in metal prices and 
also because of reduced outputs of many 
non-metallic minerals and structural ma 
terials, the total value of Canada’s min- 
eral production last year was $276,865, 
000, or 11 per cent less than the record 
of $310,850,246 made in 1923 

Metals as a group were valued at 
$143,124,000, a 7 per cent decrease from 
the 1929 value $154,454,05¢ Fuel 
consisting of coal, natura! gas and crude 
petroleum, totaled $68,696,000, a decline 
of 10 per cent from the previous year. 
Other non-metallic products, including 
asbestos, gypsum, salt and feldspar, were 
valued at $15,382,000, against $21,073.- 
959 in 1929. Structural materials, such 
as brick, tile, cement, line, stone, sand 
and gravel, totaled $49,663,000, compared 
with $58,534,834 in 1929, drop of 15 
per cent 

Canada’s sixteen leading mineral prod 
ucts, representing 98 per cent of the 
value of her mineral production in 1930, 
were as follows: Coal, $53,000,000; gold, 
$44,199,000: copper, $38,687,000; nickel 
$24,449,000; sand, gravel and stone, 
500,000; cement, $17,686,000; lead, $12, 
992,000: clay product $11,000,000: 
natural gas, $10,561,000; silver, $10,057,- 
000; zinc, $9,393,000; asbestos, $8,800, 
000; petroleum, $5,120,000; lime, $4,477, 
000; gypsum, $2,875,000; salt, $1,575,000. 

Prospecting for minerals in Norther 
Ontario has received a definite stimulu: 
for this year, the Ontar Government 
having thrown open for prospecting and 
perform: of mining assessment work 
all areas formerly covered by forestry 


$16, 

















regulatior whic! prevented mining 
wort in certain seasor ant in some lit 
stance prevented work fron heing done 


alt any time in the yea 
ining division, the 


In the Sudbury n 
largest in the province, more than 5,000 
claims wil] become subject to the mining 
regulations which require that, in order 
that the clain may be held, at least 
thirtv davs’ work must be done on eacl 
and vecorded befo» No 1 1921 ~ 
A. McArthur, mining recorder of Sud 
bury, an otne minir ecorders 


throughout the province are preparing t« 


notify claim owne f the new situation 
Many claims date as f back as 1906, 
and it is expected that difficulty will be 
encountered in locating some of the own 
ers. It is expected that manv claims wil 
revert to the governme! 

The Hollinger Consolidated Mines re 
port having maintained production stead 
ily throughout 1930 Prelimir ary esti 


mates indicate that production was in 
excess of $10,200,000. While production 
for the first nine months of the year 
was at a slower rate, the mill was stepped 
up 100 tons daily in the last quarter to 
4,600 tons a day Ore reserves at the 
end of 1929 were valued at $46,000,000, 
and according to official announcement 
they showed at the close of 1930 a slight 
increase 

Officers and directors of the Standard 
Stock and Mining Exchange of Toronto 
for 1931 have been elected by acclama 
tion. The president and two vice presi- 
dents were returned to their former posi 
tions. Officers and directors for the yea 
are: President, F. J. Crawford; first 
vice president, G. W. Nicholson: second 
vice president, J. H. Chipman; secretary 
treasurer, Frank O’Hearn; directors, N 
C. Urquhart, R. Clarkson, F. W. Mac 
Donald, H. A. Hutson and W. F. Hogg 









Canadian National Railway 

Gross revenues of the Canadian Na 
tional Railway during the month of No 
vember totaled $17,169,986; operating ex 
penses $15,095,570.92, and net revenue 
$2,074,415.08. In November a year ago 
gross revenues amounted to $20,863,259; 
operating expenses $17,758,582.90, and 
net revenue $3,104,676.10. While gross 
revenues were decreased by $3,693,27: 
operating expenses were reduced by $2 





663,011.98 The ags et rever 

to the end of Novem|t : ea Wa 
$25,.693,365.5: gros l¢ reat I 
the total of $206,444 ind operating 


expenses $180,750,738 


Dominion Bridge Company 


The Dominion Br ympany, Lt 





reports for the year ended Oct. 31, 193 
net income of $1,983,8 after intere 
depreciation and Fed taxes, equ 
lent to $3.86 a share 3,951 
of no-par common t itstanding 
the close of the ve Tt comp: 
with $2,2¢ or $5.4 hare on 41 
37 shares, in the prec yea 
Current assets on O i last were 
$10,684,884 and current bilities $1,880 
834, leaving workin ipital cf $8,804 
050, compared wit rking capital of 


$6,757,423 on Uct ] 


Province of Ontario 
The Province of YY t which has 
not come to Wall Street a loan sinee 


December, 1929, is exp. to i 
a call for sealed bid 


sue S00T 


opened or 














Jan. 13 on a new issu $30,000,000 41 
per cent bonds Ac t g to advice 
received in New York tl ssue will m 
ture serially in Tro! forty year 
Heretofore the prepor nce of the f 
nancing done by the Pr ce has calle 
for single rather tl maturitie 

The last financing one on De 
4, 1929, consisting i ssue of $30, 
000,000 5 per cent bor ie on Dex 
1960. This issue was a ded to a ¢rou 
headed DY the Nati I iT Compan 
at a price of 100.80, « ent toa 4.$ 
per cent basi Tw groups con 
peted for the bon ihe issue wa 
offered to the publi 4.90 per cent 
basi Long-term bond the Provines 
are currently quoted r e open marke 
here at prices rangi m 4.50 to 4.6 
per cent, according t 

Ontario will have arge mat 
to meet this year, but there are on 
comparatively small r rities of se) 
Issues to be paid Banker spec f 
in Canadian issues said recently that th« 
success of this iss probably « 
courage a number of er Provinces ar 
municipalities to plac vonds on the 
market in the near fu Little ¢ 
dian provincial or r finan 
has been done here ti 

It is expected tl t three Ne 
York syndicate i : include 
numbe f Canadia and bank 
houses, will bid for 


Southern Saskatchew 


4 new 


Gas Company 
company Southern Sa 
Katcehnewan Ga Com} Lt 
rated to supply nat Sask: 
chewan from the Bow field, in Mor 
tana, United State submitte ‘ 
offer to the Regina ( uncil fo su} 


plying gas to the « 





the compan. 
secures a franchise, t t ect will be 
financed, 
Nesbitt. Thomson & (¢ \ treal inve 
ment bankers, and | Power Corn 
ration of shitt-Thomsor 
company 

The new offer say é ne can | 
constructed from Be field at les 
cost than from othe il gas area 
requiring only 175 1 f pipe agair 
370 miles for Kinsella 1 and 450 mik 
for Turner Valley fie t claimed the 
3owdoin line would n saving te 
the people of Regina er $700,000 
year, or of $400,000 nually after de 
ducting duty on ga ted from the 
States, while the saving for the life of 
twenty-year francl } be t 
said, $8,090,000, ar e duty w 
removed, $14,000,000 res are base 
on estimated annu nsumptio1 
5,000,000 cubic feet 

It is stated that N t-Thomsor 
terest now contro! the producir 
area in the Bowdoir 

In submitting the pre al represent: 
tives of the Montrea nterest 
that their figures or 1 
Boowdoin line plar 


controlled managed hy 


Canada N 


th 


Stated 
under the 


the loca 





government board t for hous¢ 
heating at 36% cent I thousand, o 
with duty 42% cent thousand, ir 
stead of the hig e unde 


consideratior 


Canadian Stock 
Exchanges See Page 0, 71 and 7 


For Transactions on the 
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Chicago Securities News— 
Stock Exchange Record 


EAR-END statements 
made public by sev- 
eral banks show that 
earnings were smaller 
than in 1929 because 
of the general depres- 
sion and abnormally 
low interest rates, but 
the larger Chicago in- 


stitutions made comfortable profits. 

The Continental. Illinois Bank and 
Trust Company reports resources of 
$1,249,244,144, including $208,925,366 in 
cash and $154,733,281 in United States 
securities. Excluding all customer loans, 
the bank’s readily convertible items of 
primary and secondary reserves total 58 
per cent of its deposits, which are $964,- 
468,140, compared with $878,792,918 a 
year ago. 

The combined statement of the First 
National Bank and First Union Trust 
and Savings Bank, which are allied insti- 
tutions, put resources at $671,869,660. 
Excluding customer loans, the readily 
convertible items total 58 per cent of de- 
posits, which are $571,486,172, compared 
with $482,532,561 a year ago. 

Net earnings of the Continental Illi- 
nois for 1930 were $15,580,620, after set- 
ting aside $5,000,000 for taxes and 
charging off all losses. The. net profit 
was equivalent to 20.77 per cent on the 
capital stock and to 9.21 per cent on the 
average invested capital of $169,136,360. 
In 1929 net earnings totaled $20,433,167, 
equivalent to 27.3 per cent on capital 
stock and to 12.5 per cent on invested 
capital. The 1930 earnings included 
$2,018,955 by the Continental [Illinois 
Company, the bank’s investment securi- 
ties subsidiary. 

The First National and First Union 
Trust and Savings had combined earn- 
ings of $6,073,000, equivalent to 24.24 
per cent on First Nationa] stock and to 
8.3 per cent on average invested capital. 
Net earnings in 1929 totaled $8,240,000, 
equivalent to’ 32.96 per cent on capital 
stock and to 11.9 per cent on invested 
capital. 

The Foreman-Sage National and Fore- 
man-State Trust and Savings Banks, 
allied institutions, report net earnings of 
$2,246,627, equivalent to 20.48 per cent 
on capital stock and to 7.31 per cent on 
average invested capital. Net earnings 
in 1929 totaled $3,562,184, equivalent to 
33.74 per cent on capital stock and to 
11.24 on invested capital. The banks 
reported also a substantial increase in 
deposits. 

The Central Trust Company of Illinois 
reports net earnings of $1,456,000, 
equivalent to 12.6 per cent on capital 
stock and to 6.2 per cent on average in- 
vested capital. These earnings do not 
include those of the Central-Illinois Com- 
pany, the bank’s investment subsidiary. 
Net earnings in 1929 were $1,882,000, 
equal to 15.7 per cent on capital stock 
and to 8 per cent on invested capital. 

The Mid-City Trust and Savings Bank 
reports earnings of 18% per cent. 

The. Harris Trust and Savings Bank 
reports for the year ended Dec. 31 net 
profit of $1,641,187 after all charges and 
after setting aside $576,533 for taxes 
and making provision for all known 
losses and contributing $86,378 to em- 
ployes’ savings and profit-sharing fund, 
equal to $27.35 a share on 60,000 shares 
of $100 par capital stock and to 12.26 
per cent on the $13,382,357 average 





Insurance and 


Bank Stocks 


Bought—Sold—Quoted 


Charles Sincere & Co. 


Established 1906 
Continental Illinois Bank 
Blidg., Chicago 
and other 
principal 


Exchanges 





capital employed. This compares with 
1929 net profit of $1,630,155 after set- 
ting aside $478,351 for taxes and provid- 
ing for losses and contributing $85,798 
to employes’ fund, equal to $27.17 a share 
and to 13.51 per cent on the $12,061,879 
capital employed. 

Deposits as of Dec. 31, 1930, were 
$108,219,747, as compared with $89,963,- 
541 at end of previous year. 


Central Illinois Public Service Company 

An issue of $3,000,000 Central Illinois 
Public Service Company first mortgage 
5 per cent bonds, due Nov. 1, 1968, has 
been purchased by Halsey, Stuart & Co. 
The proceeds from the sale of the bonds 
will be used to reimburse the company’s 
treasury in part for the cost of exten- 
sions and additions to its property. 

Public offering of the bonds will be 
made at current market prices. The 
company supplies directly with one or 
more classes of public utility service 465 
communities in Illinois and wholesales 
electrical energy to five other public util- 
ity companies which in turn serve fifty- 
four communities. 

Mail Order Houses Report Sales 

Sears, Roebuck & Co. reports a de- 
crease of $11,259,137, or 22.4 per cent, 
in their sales for the thirteenth period 
of 1930, Dec. 4 to Dec. 31, inclusive, the 
total being $39,075,133, compared with 
$50,334,270 for the same period in 1929. 
The sales in the thirteenth period, how- 
ever, were sharply higher than those in 
the twelfth me oe | and set a high record 
for the year for the company. 

The decrease in sales for the thirteen 
periods from Jan. 1 to Dec. 31, 1930, was 
at a lower rate than for the final one. 
Sales for the thirteen periods totaled 
$390,382,107, compared with $440,665,720 
in 1929, a decline of $50,293,613, or 11.4 
per cent. The figure differs from that 
previously published because, the com- 
pany explains, for years it closed its an- 
nual report of sales on Dec. 27 and added 
the sales of the last four days of that 
month to those of the succeeding year. 
This made the figures for 1929 more than 
$443,000,000, as originally given out early 
in 1930, but to get a true comparison the 
last your days’ sales of 1929 were sub- 
tracted, making the total for that year 
$440,665,720. 

While Montgomery Ward & Co.’s sales 
in December showed the usual seasonal 
gain over November, they were nearly 20 
per cent lower than those of the high- 
record mark set the year before. The 
total for last month was $28,672,184, 
against $22,401,426 in November and 
against $35,799,316 in December, 1929. 

Sales for 1930 reached $272,319,625, a 
decline of 6.59 per cent from the record 
high total of $291,530,621 for 1929. but 
with that exception exceeding the total 
in any previous year in the company’s 
history. The total for 1930 compares 
with $232,354,738 in 1928, $202,403,959 
in 1927 and $199,262,363 in 1926. 

The following table gives a detailed 
comparison of sales of Montgomery Ward 
& Co., in 1930 and 1929, with the per- 
centage of increase or decrease: 


1930. 1929. P.Ct. 

January .......$18,331,113 $18,128,836 + 1.12 
February ...... 18,405,885 18,655,270 — 1.34 
a eee .632,071 22,616,668 — 8.77 
Three months. 57.369.069 714 — 3.4 
RE iseatdencs .776,430 21,573,323 10.21 
ere 050,304 19, ¥ 26.01 
MO. ..00020.0.- 989,300 21, 9.27 
Six months. .. . 130,185,103 122,807,540 + 6.0 
_ Sere eee 18,668,623 19,808.342 — 5.7 
OO ee 0,966,819 24,955,313 —15.9 
September .... 21,332,576 127,589 —18.3 
Nine months.191,153,121 193,698,785 — 1.31 
October ........ 30,092, 32,181,217 — 6.4 
November ..... 22,401,426 29,851,303 —24.9 
December ..... 28,672,184 799,316 —19.91 


672, 35, 1 
Twelve mos. .272,319,625 291,530,621 — 6.59 


Midland United Company 

The Midland United Company has an- 
nounced the acquisition of the Hobart 
Light and Water Company which sup- 
plies Hobart, Ind., with electrical energy 
and water. 

Two other subsidiaries of the Midland 
United Company, the Northern Indiana 


Public Service Company and Gary Rail-- 


ways Company, have been serving Ho- 
bart for some time, the former with gas 
service and the latter with electric inter- 
urban railway service. 


For Transactions on the Chicago Stock 
Exchange See Pages 70, 71 and 72 





Central & Western New York 
Buffalo Stock Exchange 


NNOUNCEMENT of a 

$30,000,000 construc 
tion program for im 
| proving service facili- 
ties in New York 
State during 1931 has 
been made by ithe 
Niagara Hudson Pow- 
me.iGy er Corporation in its 
regular Thursday evening network 
broadcast. This new appropriation is in 
addition to the $45,000,000 spent for con- 
struction during 1930, and company offi- 
cials pointed out in their statement that 
it demonstrates convincingly the com 
pany’s faith in the future development 
of the State. 

Last year the Niagara Hudson Sys 
tem carried out an extensive program of 
expansion and improvement. Major proj- 
ects included the adding of 57,000 horse- 
power to the capacity of Spier Falls 
hydroelectric station on the upper Hud- 
son and 207,000 horsepower to the ca- 
pacity of Huntley steam-electric station 
at Buffalo. Many substations and switch- 
ing stations were built, and the State- 
wide transmission network was more 
completely tied together. 

Companies of the system were particu- 
larly active in building rural] lines. Dur- 
ing 1930, 859 miles of rural lines were 
built, adding 3,769 new farm customers. 

In Northern New York 5,000,000 trees 
wére planted in the reforestation work 
carried on regularly by the system 
bringing the total planted since 1914 to 
26,500,000. More than 25,000 acres of 
barren land have been planted in this 
activity. 

While the 1930 construction program 
was definitely expanded to provide em- 
ployment for idle men, company officials 
contend that all the work done, and 
more, will be necessary to provide power 
for New York State in the future. They 
declare that the present period of busi- 
ness readjustment has caused many peo 
ple to lose sight of the future, a feeling 
that is not at all justified by facts. 

The budget provides appropriations 
totaling $21,300,000 for the building of 
transmission and distribution lines and 
substations. Hydroelectric plant con- 
struction is allotted $4,165,000 and 
steam-electric plant construction $2,700,- 
000. 








Associated Gas and Electric 

Electric energy produced by the Asso- 
ciated Gas and Electric System in the 
week ended Dec. 27 totaled 53,759,316 
kilowatt hours, an increase of 1,002,103 
kilowatt hours, or 1.9 per cent over the 
like week of last year. 

There were 393,004,700 cubic feet of 
gas produced by the associated system 
in this week which was 0.5 per cent more 
than was produced in the corresponding 
week last year. This holds up because of 
the greater use of gas for house heating. 

Water .gallonage was 89,695,587 gal- 
lons, an increase of 933,775 gallons, or 
1 per cent. 


General Electric Company 

T. K. Quinn of Cleveland and Charles 
E. Wilson of Bridgeport have been 
elected vice presidents of the General 
Electric Company, H. H. Barnes Jr. of 
New York has been made a commercial 
vice president in charge of the New York 
district, and J. L. Buchanan of Bridge- 
om has been named president of the 
yeneral Electric Supply Corporation, ac- 
cording to an announcement by Gerard 
Swope, president of the General Electric 
Company, following a meeting of the 
board of directors of the company. At 
the same time the retirements of Vice 
President Charles E. Patterson, who has 
been in charge of the merchandise de- 
partment of the company, and of Cum- 
mings C. Chesney, who has been one of 
the two vice presidents in charge of 
manufacturing, were announced. 

P. B. Zimmerman of Cleveland, sales 
manager of the refrigeration depart- 
ment, has been named manager, succeed- 
ing Mr. Quinn and J. W: Kewley of 
Cleveland, acting manager of the ircan- 
descent lamp department, has been 
named manager of the department. 
T. W. Frech, who was given a year’s 
leave of absence as manager of the lamp 
department to head the RCA Radiotron 


Company at Harrison, N. J., has been 
given an additional year’s leave. 

Mr. Quinn, who has been manager of 
the refrigeration department since its 
formation in 1927, will henceforth have 
headquarters at 120 Broadway, New 
York. He will retain general charge of 
the department and will also be cnair- 
man of a newly constituted General 
Electric appliance sales committee. 
Other members of this committee will 
be: J. E. Kewley, C: E. Wilson, P. B. 
Zimmerman and G. A. Hughes of the 
Edison General Electric Applicance Com- 
pany. 


General Motors Corporation 

Following the recent acquisition of 
outstanding capital stock of the Rickard 
Engineering Corporation, Brooklyn, N. 
Y., by the General Motors Corporation, 
a domestic oil burner will be added to 
various products manufactured in Ro- 
chester by the Delco Appliance Corpo- 
ration, subsidiary of General Motors. 
Production of new product, to be known 
as “Delco Heat” will not begin for sev- 
eral months, as the product of the Rick- 
ard Engineering Corporation is to be 
redesigned. It will be distributed through 
established retail outlets of General 
Motors. 


Marine Midland Trust Company 
The Marine Midland Trust Company 
reports total resources of $91,563,828, 
deposits of $63,455,491, capital and sur- 
plus of $18,000,000 and undivided profits 
of $1,527,095. 





Dryice Corporation 

Sales of the Dryice Corporation of 
America for the first ten months of 1930 
were more than $2,000,000, as compared 
with total sales during 1929 of $1,300,- 
000. Robert R. Rust, president of Dry- 
ice Holding Corporation, states in a 
year-end letter to shareholders. Net 
profit for the same period, before de- 
preciation and development expense, 
amounted to approximately $350,000. 

Western New York Water Company 


The Western New York Water Com- 
pany, a subsidiary of the Federal Water 
Service Corporation, reports gross rev- 
enues of $817,889 for the year ended Nov. 
830, 1930, as compared with $763,959 for 
the preceding twelve months. Operating 
expenses, maintenance and taxes, other 
than Federal income tax, totaled $395,- 
088, as against $391,844. Gross income 
amounted to $422,801, which compares 
with $372,115 for the year ended Nov. 
80, 1929. 


For Transactions on the Buffalo Stock 
Exchange See Pages 70, 71 and 72 





SCHOELLKOPF, HUTTON 
& POMEROY, Inc. 


70 Niagara Street 
Buffalo, N. Y. 


Specialists in securities of Western 
New York electric utilities, finan- 
cial organizations and industries. 


Member 
Buffalo Stock Exthange 


Branches 
63 Wall St., New York City 
185 BH Main St., Rochester 
Gluck Bldg., Niagara Falls. 
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News of Foreign Securities 


ONDON.—With favor 

able Wall Street ad 
vices and a good tone 
on the Continental 
bourses at the week- 
end, the London stock 
markets were firm at 
the start on Mon 
day. British Govern 
ment funds displayed renewed strength 
under the influence of favorable foreign 
exchange, although the advances were 
smaller than on Friday. The conversion 
3%s rose to £82% and the War Loan to 
£103 %. 

The stock market on Tuesday failed to 
maintain Monday’s all-round firmness 
With leading Continental exchanges ad 
verse to London, British Government 
funds reacted, the conversion 3%s de- 
clining to £82. Industrials were dull as 
a whole, although some leaders strength 
ened in the afternoon. 

Textiles were fractionally higher, but 
Courtaulds declined. Idle conditions pre- 
vailed in the rubber group, with com- 
modity continuing to move within nar- 
row limits. Less activity was seen in 
oil shares, some of the leaders losing 
part of Monday’s gain. 

The mining group generally was firm, 
the Kaffirs leading, the Cape again sup- 
porting the shares. 

The market was displeased with the 
Rhodesian Anglo-American decision to 
increase its capital and the Rhodesian 
group weakened. 

The following are closing prices on 
the London Stock Exchange on Jan. 6 








with net change from prices on Dec. 29: 
Net 
Price. Chge 
Anglo-Dutch 23s 9d 
Anglo-Persian £2% 
Brazilian Traction £221 + 1% 
British-American £3 
British Celanese 7s 6d + 3d 
Bwana M’Kubwa, A . .6s 6d + 6d 
Cables and Wireless, A *21% 

Do B *114, A 
Carreras Y 5% + 
Celanese Corp of America £24, + 
Courtaulds £1% ly 
De Beers . £41 le 
Distillers ‘59s 3d + 9d 
toed Rubber 12s gd +10'4d 
Gra hone Co, Ltd £1, 

Hy a ectric £24 + 1% 
Imperial Tobacco 94s 444d + Tod 
Imperial Chemical iks + 3d 
Inter Holding and Invest $214 % 
International Nickel £155, + 1% 
London Underground dis9d 4 4knd 
London Midland Railway a + 
Margarine Union + & 
Mexican Eagle 7s tied + 6d 
Mining Trust + 6d 
Rand Mines ? a + 
Rhodesian Con Bor 47 +1 
Rio Tinto £28 + & 
Royal Dutch £245, + 1% 
Selfridge 6% 21s 6d 

Shell Transport - £3% by 
United Havana Railway {7 +1 
Vickers ae 7s + 1d 
War Loan 5% £10384 + % 


*Per cent of par 


Paris 

The Bourse opened fairly active on 
Monday, and during the greater part of 
the session the improvement continued. 
Toward the close, however, trading sub- 
sided and final prices were irregular, but 
were generally higher than at the close 
on Saturday. 

Rentes were steady and, after making 
new gains, closed at about the same 
levels as on Saturday. 

There was little trading on the Paris 
Bourse on Tuesday. Stocks gradually 
weakened during the session, although 
not enough to nullify the gains made at 
recent sessions. In some quarters the 
inactivity was attributed to Wall Street 
advices and in others to speculation here. 

Rentes were quiet but steady, closing 


as follows: The 3 per cents, 86; 1918 
4s, 100.75; 1920 amortizable 5s, 134.70; 
1928 5s, 102.05; 1920 6s, 101.50; 1927 


amortizable 6s, 105.25. 

The Bourse has begun the year with 
general dullness, and the announcement 
of the lower official discount rate on last 
Friday made no impression. Speculators 
apparently have not the courage to take 
open positions for the rise and investors 
are chary about buying. Furthermore, 
there still seem to be outstanding quan- 
tities of securities against which loans 
had been granted and which must now 
be sold. Such liquidations are not made 
precipitately, but whenever prices harden 
these overhanging holdings weigh upon 
the market. 

The following are closing prices on 











| LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended Jan. 3, 1931, and for the year 1931 to date, together with 
comparative figures for the same week in 1930, was as follows: 


Last week 
Previous week 
Same week in 1930 
Year to date 

1930 to date 


10 Foreign Government Bonds 





N. ¥. Stock Exchange N. ¥. Curb. 
. $14,296,000 $2,744,000 
12,290,000 4,660,600 
10,338,000 1,136,000 
4,234,000 357,000 
5,961,000 622,000 

High Leow. 

106.09 105.71 


FOREIGN GOVERNMENT SECURITIES 


Last Week. Previous Week Year to Date Same Week 1930. 

British 5s 103144@102% 1033 Y¥e@ 1027, 103% 100% 

British con. 2%s.. 57/44@ 57% 574%@ 57% 577% 53 @ 52% 

British 4%s 10144@101 10114@101 101% 931% 
French rentes (in 

Paris) 85.90@85.30 85.90@85.40 85.70 85.10@84.30 
French W. L. (in 

Paris) 101.60@101.10 101.10 85.70 107.90@107.60 








the Paris Bourse Jan. 6, with net change 
from prices on Dec. 29. 


BANKS 
Net 
Francs. Chge 
Banque de France .17,900 +100 


Banque de Paris & D Pays-Bas. 2,170 + 30 
Comptoir N d’Escom de Paris.. 1,620 20 


Credit Lyonnais 2,430 90 
RAILROAD 
Nord 2,080 70 
PUBLIC UTILITIES 
Cie Generale d’Electricite 2,460 60 
Eaux Lyonnaises 2,370 80 
Union d'Electricite 880 130 
INDUSTRIALS 
Air Liguide 1,060 40 
Coty, Inc 630 + 30 
Etablissements Kuhlmann 631 
French Line 485 14 
Galeries Lafayette : 126 
Soc Andre Citroen . 52+ 4 
Soc Francaise Ford ia cuneegan 196 + ll 
Pachiney , 1,900 
OIL 
Roya! Dutch 3,010 +140 
Italy 


The following are prices of important 
Italian shares on Jan. 6, quoted in dol- 
lars, on the basis of prices on the Milan 
Stock Exchange: 


BANKS 

Bid. Asked. 
Banca d'Italia 94% 94% 
Banca Commerciele Italiana 73 73% 
Banca d'Am d'Ital and Am (stpd) 6 7 
Credito Italiano : ‘ : 38% 39 

PUBLIC UTILITIES 
Adamello 12% 12% 
Adriatic Electric 94 
Italgas 3 3, 
Italian Edison . 30% 31% 
Lombard Electric 2544 26% 
Sip Electric 6ly, OA 
Terni Electric 20% 20% 
Unes Sou 3% 
INDUSTRIALS 
Cosulich 44 4% 
Ernesto Breda 6 By 
Fiat Motors 10% 11% 
Isotta Fraschini 4 4h, 
Montecatini . 9% 10 
Navigazione Generale Italiana 26 626% 
Pirelli Rubber . 32% 33% 
Geneva 


The following are closing quotations 
on Jan. 6: 


Swiss 

Francs. 
Union Financiere de Geneve .. 468 
Societe de Banque Suisse a 

American European Sec ssicem Se 
Credit Suisse ‘ 920 
Do pt a 485 
Hispano Americana de El 1,600 
Nestle & Ang-Swiss Cond Milk Co. 665 
Kreuger & Toll part deb - 
Cie Suedoise des Allumettes, B....... 311 
Societe Meridionale d’E!] 7%, °27.....4,700 
Motor Columbus opeksavee ae 
Italo-Argentine Re Co 251 
Swiss Am El ‘ 5O 

Berlin. 
Financial circles were greatly dis- 


appointed over the weakness displayed 
at Monday’s session of the Boerse. After 
a firmer opening, with the entire list 
wel] improved, the tendency became un- 
easy during the second hour, and at the 
close most issues had lost the day’s 
gains, while others closed below Satur- 
day’s levels. An extraordinary decline 
of 12 marks in Svenska and uneasiness 
concerning the internal situation, es- 
pecially in the Ruhr district, were men- 
tioned as depressing factors. 

Later, investors turned toward the 
unified market and fixed interest-bear- 
ing securities. The money market con- 
tinued easier. 

The tendency at ‘tuesday’s session cf 


the Boerse was again toward weakness 
and all groups declined. Offerings from 
abroad, especially America, which were 
believed to be due to the Anglo-French 
financial entente, had a depressing ef- 
fect. Svenska fell 8 marks and Wester- 
regeln of the potash group 5 points, 
while other losses ranged from 1 to 3 
points. 

Electrical and machinery stocks, Poly- 
phone, Ilse Brown Coal and Bemberg of 
the artificial silks were much offered 
and all of them lower. The close was 
dull and weaker. The money market 
was easier. 

The outlook in the capital market has 
improved. The last day of the year wit- 
nessed a sharp advance in home bonds, 
particularly of Federal descriptions. Re- 
garding the nation’s savings in 1930, es- 
timates differ radically. Erich Welter, 
financial editor of, The Frankfurter 
Zeitung, holds that the year’s savings in 
this country were something below six 
billion marks, as against nine billions in 
the best post-war year, 1927. As against 
this calculation, the Reichskredit Bank 
expresses the opinion in its review of the 
situation that there were no savings in 
1930, that on the contrary past savings 
were eaten into. 

In the absence of any fresh influences 
at home the Berlin stock market in the 
last days of the year was entirely under 
the influence of Wall Street. This meant 
that there was a sharp advance on Dec. 
31. Switzerland and Holland re-entered 
the market as buyers of certain descrip- 
tions both of stocks and bonds. 

The following prices show the opening 
on the Berlin Stock Exchange on Jan. 
7, with net change from prices on Dec. 
31: 


P. C. of Net 

Par Dol. Chg. 
Berliner Handels ..-120% 28.74 +2% 
Commerzbank . ‘ -1l1 26.42 +2 
Darmstaedterbank ... .144 34.27 1 
Deutsche Disconto Bank...111 26.42 +214 
Dresdner Bank . 111 §=.26.42 +21, 
<< 56.17 +7} 
1. G. Farben...) 126% 30.08 42% 
I P Bemberg 42 «11.42 41% 
German Gens ral Electric 92 21.89 ‘ 
Gesfuerel .. oan 22.13 +2% 
Rhein West Elect .129 30.70 + % 
Siemens & Halske..........146% 34.80 +1 
Dessau Gas ......... .....-1038% 24.57 +4 
Harpen Mining .... ‘ 764 18.76 +2% 
"aa . 57% 13.71 +1% 
United Steel Works... .. 58% 13.92 +1% 
Salzdetfurth Potash .......197% 24.57 —1% 
Mannesmann Tubes 63 14.99 +1% 


Hamburg-American Line... 61% 14.69 = \& 


Frankfort-on-Main closing prices on 
Jan. 6: 


(Evening Exchange. 


P. C 

Par. 
German Railways 7% pf ee 
Reichsbank (12) .. er 
A EG (9) . 91 
Siemens & Halske (14) ; ‘ 145 
Gelsenkirchen Mining (8) . setae 
North German Lloyd (8) pudedadaa 63 
Frankfort Mortgage Bank (10) -- 182 
Metallgesellschaft (8) SEE 
Otavi Mines (162-3) . : coon an 
I G Farben shares (14) . .126 


*R. M. per share of £1 par 
Vienna 

The following cable was received from 
the Vienna Chamber of Commerce: 
“As in all countries suffering under 
the current trade depression govern- 
ment revenue in Austria has been de- 
clining for some months, but so far the 
drop has been relatively moderate. The 
total gross revenue for October, being 
the latest month for which figures are 


available, amounted to 102,000,000 schil 


lings, against 108,000,000 for Octobe 
1929 

“On the other hand, e gross receipts 
for monopolies remained at the level of 
last year. The number of unemployed 
is higher than this time in previou 
years, and a further increase is likely 
during the current month, but regarding 
some branches, notably timber and tex 
tile, the forthcoming trade negotiation 
with Hungary open a more favorable 
vista, as a customers’ between Hun 


gary and Czechoslovakia will probably 
enable the former country to increase 
facilities for imports from Austria 

“Demands for accommodation at the 
end of the year were remarkably small, 
and the amount of discounts held by the 
National Bank were about half the fig 
ure of last year.” 


The following are « z prices on the 


Vienna Stock Exchange on Jan 

Sch. Dol 
Escompte Gesellschaft 150.7 21.98 
Credit Anstalt 16.8 6.5 
Mercurbank 20.0 2.86 
Wieaer sank Verein 16.7 2.34 
Alpine i 16.1 2.25 
Kiupp 3.8 5 
A. E. G. Union 18.3 2.56 
Leykam 22.0 5.16 
Staatsbahn 152.0 21.2% 


Reichsbank 

The New York and Hanseatic Cor 
poration announces that holders of 
Reichsbank shares are entitled to re- 
ceive free of charge, beginning Jan. 12 
on every four shares (of Rm. 100 par 
value) now held, 1—new Reichsbank 
share of RM. 100 par value participating 
in dividends from Jan. 1, 1930, and in ad 
dition either 1—Deutsche Golddiskont 
bank share of £10 par value or a casi 
payment of RM. 224.40 (about $53). The 
rights may be exercised through our i: 
termediary by mailing or presenting to 
us share certificate without coupon 
sheets, between Jan. 2 and March 3) 
1931. The rights expire in Berlin on 
April 17, 1931. 

This offering is made as compensation 
to present shareholders for recent 
changes in the Reichsbank law granting 
to the German Government a larger par 
ticipation in future profits of the bank 
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Regular Pe- Pay- Hdrs. of Pe Pay- Hdrs Resumed 
Pe- Pay- Hdrs. of Company Rate. riod. able. Record Company Rate. riod. able Recor e Pay- Hd of 

Company Rate. riod. able. Record. | Holyoke Water Pwr Co $3 Q Jan. 3 Dec. 29 Pt Huron Sul & Pap isc Q Feb. 1 Jan. 1 Compan Rate. riod) able. Record 
Adams (J D) Co ant. . 60c Q Feb. 1 Jan. 15 | eT & T 7% pf ($50).$1.75 S Jan. 2 Dec. 21 Power & Lt Sec 50c @ Feb. 2 Jan. 1 Seab Dairy Cred pt $1.75 Q Jan 1 Le 
Adams Millis ....00c Q Feb. 1 Jan. 17 onciaibs Rapid Trans 35ec Q Dec. 31 Dec. 23 Pub Sv No III ($100 par $2 Q Fet 

De tat pf............. 6678 @ Feb. 1 Jan. Hotel Sinton 1% san. 3 .. Do (no par) $2 Q Feb. 2 Ja Increased 

Do 2d pf ..--++-$1.75 Q Feb. 1 Jan. 17 Howard Av Tr & Sav Bank Do 7% pf Q Feb. 2 Jan. 1 1 Mar. 4 
Alms & Doepke pf $1.75 Q Jan. 2 Dec. 30 (Chicago) P ...$1 Q Jan. 1 Dee. 31 Do 6% pf... & Wen. 3 Jan. 2 Am P & ha $5 pf A ..$1 Q Apr 1 Me . 
Altorfer Bros Co..........35¢ Q Jan. 30 Jan. 15 | Il Cent Bk (Spg, Ili) $2 Q Jan. 1 Dec. 31 | Resource Fi & Mt pf @ Jan. 2 Dec. 2 | Seo Nee oe 6 tr ics Ss ts oe 

Do $3 pf.......-........ 75e Q Jan. 30 Jan. 15 | Miinois Nor Util pf......$1.50 Q Feb. 2 Jan. 15 | Rhode Island Ins.... Q Jan. 2 ee & Tr (Chi)...95¢ Q Jan. 2 Dee. 31 
Anta: El Corp Ltd 6% “ae Q Jan. 15 Jan. 5 | Indiana Gen Service pf. ‘7. 50 Q Jan. 2 Dec. 15 Rochester Am Ins of N ¥.25¢ Q Jan. 15 Adjustment 
Amerada Corp ......... Q Jan. 30 Jan. 15 | Insur Securities . ec Q Jan. 15 Dec. 31 Rollins Hos Mills pf 90c Q Fet l 
Am & Ovseas Inv K Sa $1; 50 Q Jan. 2 Dee. 31 Int Paint (Can), Ltd. pf. 2bige Q Jan. 15 Dec. 31 Russell Motor Car $1.25 Q Feb. 2 arrier Eng. A 16 2-3¢ Jan. 10 De 
Am Alliance Ins (N Q Jan. 15 Dec. 31 | Inv Co of Am pf, A $1. Q Jan. 1 Dec. 30 Do pf $1.75 Q Fet 2 3 Do B 16 2-3¢ Jan. 10 De 
Am Can ° jetease Q Feb. 16 Feb. 2 | DoB $1 75 Q Jan. 1 Dec. 30 Saenger Theatre, A 50c Q Dec. 27 22 rard §=Title & Trust 
Am Chicle ciecsseee.e 80 Q Apr. 1 Mar.12 | Inv vj & Guar .37%c Q Dec. 31 Dec. 22 Do B 50c Q Dec. 27 Dec. 22 (Phila -$1.02 2-3 Jan. 2 Dec. 2¢ 
Am Chain : ....-T5e Q Jan. 20 Jan. 12 | Do » $1.75 Q Dec. 31 Dec. 22 | Salt Crk ‘Prod Assn 50c Q Fe 2 Jan. 1 . 

Am Coal of Alieg. ‘ ..--$1 Q Feb. 1 Jan. 11 | Inv ” A Corp (S Fran) .14% Ges Be 40440500 San Carlos Milling 20¢ M Jan. 15 Jar Final 

Am Credit Indemnity...... $1 Q Jan. 6 Jan. 5 Investors Royalty pf......50c Q Dec. 30 Dec. 20 | San_ Diego Ice and Co Barclay’s Bank. A 106 
Am Dairies, Inc, pf.....$1.75 Q Jan. 2 Dec. 15 | lowa Pub S§S $7 Ist pf...$1.75 Q Jan. 1 Dec. 15 Storage, A 43%c Q Jan 1 é nD B 14, 

Am Founders pt, ? 8714c Q Feb. 2 Jan. 3 Do $6 Ist pf.. $1.50 Q Jan. 1 Dec. 15 | Savannah Elec & Power mo ¢ “a4 

D pt. B ..-..8Te Q Feb. 2 Jan. 3 Do $6.50 = pt .$1.621%4 Q Jan. 1 Dec. 15 | Ist pf, D $1.62) Jan. 2 De 

FF Serer Wie Q Feb. 2 Jan. 3 | Do $7 2d ca ..$1.75 Q Jan. 1 Dec. 15 | Scott Paper pf, A Felt 1 Jan. 17 Liquidating. 

Am Glantzoff Corp pf...$1.75 Q Jan. 2 Dec. 29 | Irving O Co yo pf 75c Q Dec. 1 Nov. 15 Do pf, B Fe 1 Jan. 17 : M . 4 

Am Lace Mfg............. 50c Q Dec. 31 Dec. 29 | Jamaica Pub Serv Ltd....25c Q Jan. 2 Dec. 15 | Seasoned Sec, Inc Dee. 31 Dec. 99 | Sone: sie $1 Dec. 2 

Am Light & Trac. ...624¢¢c Q Feb. 2 Jan. 16 | Kaspar Am St Bk (Chi)... .2 Q Jan. 2 Dee. 31 Sec Title Ins & G pf Jar 1 Dec. 3 has cmd Equities . $12.50 Jan. 9 Jar 
Am Motor Ins 7S antes 45¢ Q Jan. 1 Dec. 31 Kayser (J) & Co...... .62lbe Q Feb. 1 Jan. 15 Security Tr (Lynn). Jan. 2 Dec. 31 Michigan Davis Co ..$10 

Am P & L $6 pf ..-$1.50 Q Apr. 1 Mar. 4 | Kentucky St Tel pf ...$1.75 Q Jan. 1 Dec. 25 Shares in Maine, Inc Jan 1 Dec. 2¢ Stock 

Am 7~ seer & Ref ..$1 Q Feb. 2 Jan. 16 Komp Film Lab pf lle M Jan. 1 Dec. 25 Sharp & Dohme pf. A Feb. 1 Jan. lf : ; 

Do pf ‘ $1.75 Q Mar. 2 Jan. 3 | Kress (S Ly & Co. ..25¢ Q Feb. 2 Jan. 20 Shaw-Walker pf Jan. 5 Dec. 31 Community Wat Serv.. S Feb. 2 Jan. 10 

Do 2d pf.... ‘ .$1.50 Q Mar. 2 Jan. 3 | Do spl 15c Q Feb. 2 Jan. 20 ~— Carpenter & ( Gibraltar Fin Corp A(NY). To : Jan 1 Dec. 26 
Am Thermos ‘Bottle. ......30c Q Feb. 2 Jan. 20 | Kroehier ite ‘Co oscen eee @ Dee. 31 See § Jan 5 Jar 3 fickelberrys Food P....24%% Q Feb. 16 Fel ‘ 
Am Vitrified Prod pf. .$1.75 Q Feb. 2 Jan. 20 | Do .$1.75 Q Dec. 31 . Shur- On Stand Opt Cc “D senses + Be% Q May 1 May 
Andale Co pf...... ‘ . $1.75 Q Jan. 2 Dec. 31 | Lane , mee Mills... 37%c Q Jan. 2 Dec. 23 pr pf $1.50 Q Jar 2 Dx seeeee2¥% Q Aug. 15 Aug 
Apex Smelt pee awe - 50 Q Jan. 10 Jan. 1 | Lansing Co .. 60c Q Feb. 1 Feb. 1 Silent Gi Oii Burn 216° Dec Do ; Q Nov. 16 Novy 
Apollo Steel ... - ..15¢ Q Jan. 1 Dec. 18 | Lawrence Hotel pf .$1.75 Q Jan. 1 Dec. 30 Silverwd’s Dair pf Zc Q Jan 1 Dec. 2: North Amer Sec WO M Mar. 1 Fet 1 
Archer-Daniels- Mid .....-50e Q Feb. 1 Jan. 21 Lombard BéS Cp, Ltd $1. 25 S$ Jan. 4 Dec. 28 Do A part 25c Q Jan 1 Dec. 23 Do pvaeaan M Apr 1 Ma 
Atlas Drop Forge. . panel 25c Q Jan. 2 Dec. 23 | Long Island Light. l5c .. Feb. 1 Jan. 16 | Do 7% pf $1.75 Q Jar 1 Dec. 23 Ix os scceseete% M May 1 Apr 
Atch, Top & S F .$2.50 Q Mar. 2 Jan. 30 | M & T See.......... 25¢ Q Dec. 31 Dec. 20 Skenandoa Rayon Corp I ee June 1 May 
Aurora Nat Bank (fli). .... $6 S Dec. 31 Dec. 31 | Major Ly : .27¢ al RR TR pf 75 Q Jan. 2 Dec. 2 ; 

Automobile Banking ....... $1 S Jan. 10 Dec. 20 | Manischewitz (B) Co pf.$1.75 Q Jan. 1 Dec. 20 | Solvay A ‘Inv ‘pf. Q Feb. 15 Jan. 15 Redaoced. 

BOD DE oo siccdscncsscsncees $4 S Jan. 10 Dec. 20 | Manufacturers Distrib Co.25c .. Jan. 10 ........ South Cal Gas pf ec Q Jan. 15 Dec. 31 Alenco Assoc, Inc. Q J I ? 
Baldwin 6% pf cots) . -$1.50 Q Jan. 15 Dec. 31 Mara Razor + Blade ; 3%c M Jan. 15 Jan. 1 Do A ........ ..37¥c Q Jan. 15 Dec Cerro de Pasco Co "50 Feb z foo ak 
Baltimore Am Ins......... 40c S Jan. 15 Jan. 8 DO ..-.secssseeeee...-BMg@ M Feb. 15 Feb. 1 | So lll Natl Bk (St Louis)..$6 S Dec Goliver Tas dine p 25e a oo 4. foe 
Bellefield Co pf.......... $1.75 Q Jan. 2 Dec. 26 Re 316¢ M Mar.15 Mar. 1 | South New Eng Tel $2 Q Jan. 1 eat & & te (ns a ee oe 
Bird & Son, Inc, pf...... $1.75 Q Feb. 2 Jan. 26  Reapierntes cpa 3i¢e M Apr. 15 Apr. 1 | Springfield Safe D & T $1 Q Jan. 2 Kimball T @ S Br (Chi ba Jan. 2 Dec. 33 
Birtman Elec .............25¢ Q Feb. 2 Jan. 15 | | TA lid RE eee 3%¢ M May 15 May 1 Stand Royalt Wewoka pf..1% M Jan. 15 er a Ss (Chi) ~ Q 7. 1 Dec 20 

Do pf Shandon anna $1.75 Q Feb. 2 Jan. 15 aS .344c M Junel15 June 1 | Do Wetumka pf 1% M Jan. 15 No th A Match. -20c Q Feb. 1 Jan. 15 
Bon Ami Co pecan knee kee $1 Q Jan. 17 Jan. 14 rrr EF ee me Do Wichita pf 1 M Jan. 15 Mors - m a ch POPTSE: - Feb 5 Jan 1 

| Sear -50c Q Jan. 31 Jan.14 | Do .:....... Laie M Aug. 15 Aug. 1 Do Wanetta pf..... 1% M Jan. 15 le :< os nk “cid Be Q — pi Dec. 29 
Boss Mfg seennheesniaaa $1 .. Feb. 16 Jan. 31 Nepean ‘ ..3%e M Sep. 15 Sep. 1 Stand Tel pf_ (Del) $1.75 Q Feb. 1 r » ‘ § Q Dec. 24 

_. Rerrrerrereey $1.75 Q Feb. 16 Jan. 31 | Do ....................34%¢ M Oct. 15 Oct. 1 | Stony Brook RR $3 S Jan. 5 Accumulated. 

Boston R R Hold ‘pf oseceee $2 S Jan. 10 Dec. 31 | Do 3l4¢c M Nov.15 Nov. 1 Superheater Corp 6244c Q Jan. 15 
Boston Safe & Trust $4 S Jan. 15 Jan. 6 | Ste ...Bl6e M Dec. 15 Dec. 1 Surety Credit Co 40c S Dec. 31 New River pf .$1.50 Feb. 2 Jan. 10 
Brit Col El Ry, Ltd, 5% __ | Marconi Wire & Tel Co, — Do pi _.....-..... 40c 8 Dec. 31 Omitte 

DOOD OE oo vsccsccsncencs 2 Te S Jan. 15 Dec. 31 | Ltd, Am dep rec for Swain Corp, A. cosseedee @ Jan 1 jm a. 

Brown Shoe pf..........$1.75 Q Feb. 2 Jan. 20 | pfd reg ....... oo e25C Jan. 7 Dec. 31 Do B Res 15c Q Jan. 1 Due 

Can Am Tr shrs.......n0.621 .. ...... . Dec. 31 | Do pfd bearer. ....25e .. Jan. 7 Dec. 31 Swann Corp, : 15c Q Jan. 1 Alliance Inv Corp. . ieee O teas 
Canada Wineries ......- 12%c Q Jan. 15 Dec. 31 | Masby Hawe 1st pf. “$1.50 Q Jan. 15 Dec. 31 Do B 15ec Q Jan. 1 |; Amer & Scot Inv 6% pf. --$1.50 Q De 1 
Cargill Tr —s eee er $3 8 Jan 1 Dec. 26 Do 2d pf...... ......$1.50 Q Jan. 15 Dec. 31 Swedish- Amer Natl Bank cS Amer Trust Co (Baltimore) scoccseseh §& Jan 1 
Carman & Co, A.......... 50c Q Feb. 28 Feb. 14 | Mass Sona & Ins ‘$1 Q Jan. 15 Jan. 6 (Rockford, Ill) $6 S Dec. 31 Dec. 30 Amer Vitrified Pro s+e+++-25¢ Q Jan. 1 
Carpel Corp ....... ..37c Q Jan. 1 Dec. 22 Massawippi Val R R... ‘$3 S Feb. 1 Jan. 1 Tacony-Palmyra Bdg 7% is ; Atlas Ac Com. Mitcihsnctetiraddsiceee 2 ae 1 
Century Rib Mills pf....$1.75 Q Mar. 2 Feb. 20 | Maytag Co Ist pf.......$1.50 Q Feb. 2 Jan. 15 | ; ‘i 87% Q Feb. 1 Jan. 10 BRS AAS Sn ie. 2 a 
Century Shares part....... $1 S Feb. 1 Jan. 2 Do cum pf...... ....15e Q Feb. 2 Jan. 15 | Teck-Hughes G M. 18e Q Feb. 1 Jan. 17 | Bonwit Teller Co = Eee 814c Q Jan 

Ches & Potomac Tel pf.$1.75 Q Jan. 15 Dec. 31 | Melling vege Co.........6€0c Q Jan. 6 Dec. 31 Tel El Ser Co $6 pf $1.50 Q Jan. 1 Dec. 15 | Capital Adm, Ltd, pf, A on toc Q Jan. J 
Cincinnati Bank & Tr...... $3 Q Jan. 10 Dec. 31 | Do ist pf ? A 4 Q Feb. 1 Jan. 16 Thatcher Mfg conv pf 90c Feb. 15 Feb. 5 Connecticut Inv Tr, Py, ; ooveesk40 Q ‘Jan. 1b 
City Ry (Dayton) pf. $1.25 Q Dec. 31 Dec. 20 | Do 2d pf. RS Q Feb. 1 Jan. 16 Tee PE .40. 60c Q Feb. 1 Jan. 21 | Emsco Drk & Equip..... isceenceee @ oak. 

Do p ++ -$1,50 Q Dec. 31 Dec. 20 Mechanics Nat Bk, Prov. $10 S Jan. 1 Dec. 29 Do pf -$1.75 Q Feb. 1 Jan. 21 | Fageo! Motors pf..... ....35¢ § Jan. 1 
Cluett Peabody & Co. ..15¢ Q Feb. 2 Jan. 21 | Melville Shoe ............. 50c Q Feb. 1 Jan. 16 Tioga Nat Bk & T (Phil)..25¢ S Jan. 1 Dec. 9 | Fed Bus Pb Ist pf............... 6214¢ Jan 
Colgate-Palmolive ....... 624%c Q Jan. 15 Jan. 12 | Mercal Guar Corp.......$1.25 S Jan. 15 Dec. 31 Toledo Edison 7% boi .584%c M Feb. 2 Jan. 15 | quen Aviation of Amer Phe wee 4% Q Jan. 15 
Col Ry, P & L Ist pf, A. Q Jan. 2 Dec. 15 | 7 Sf SR ...$4 $8 Jan. 15 Dee. 31 +4 6% pf. 50c M Feb. 2 Jan. 15 | Guardian Inv §7 pt. : ..$1 45 Q Jan. } 
Columbia Nat Life Ins. .$4 S Feb. 4 Jan. 22 | Do 6% * SRS .......$3 S Jan. 15 Dec. 31 ' Do 5% pf. 412-3c M Feb. 2 Jan. 1] Do $6 pf : Er es $1.50 Q* Jan. 1} 
Com'wealth Edison ........$2 Q Feb. 2 Jan. 15 | Merc Am Realty pf......$1.50 Q Jan. 15 Jan. 15 Trad Fin Cp (Tor) pf, A.$1.75 Q Jan. 2 Dec. 1 Do $3 pf SEE ..75¢ Q Jan, 1 
Cons Water Pwr & Pap.$1.50 Q Dec. 31 Dec. 31 | Mer Nat Bk (New Haven) 582 S Jan. 2 Dec. 26 | Transam Cop, Ltd, 6% pf.1%% Q Jan. 2 Dec. 31 | Ind Ref t4 pf, old weer a ie ae 
Cont East Corp pt pf.....75c Q Jan. 1 Dec. 30 | Mid-Continent Pet 50c Q Feb. 16 Jan. 15 tan owe Ltd, pf.. 35c Q Jan. 15 Jan. 8 Invest Royalty, new soceee+s-BC Q@ Dec. 30 
GY Ms on cade scspeue 5c Q Feb. 2 Jan. 10 Midland Bank 18° ie yt Trusteed Am Bk Shrs 30c S Jan. 31 Kansas City Life Irs. Sas $8 S Dec. 9 
Corp Trust shares......... 35e S Dec. 31 Dec. 23 | Mill Crk & Mine H Nav & Tri- Utilities | cum pf. 75sec Q Feb. 1 Jan. 15 Lamson & Sessions. ..+.e-800 Q Dec. 1b 
Crowell Publishing pf...$3.50 S Feb. 2 Jan. 24 | RR 10% gtd stk.....$1.25 S Jan. 8 Jan. 7 Truax-Traer Coal 40c Q Feb. 1 Jan. 21 Manning, Maxwell & Moore. ...... .50c Q Jan 
Cuneo Press, Inc........62%c Q Feb. 1 Jan. 15 | Do 10% gtd stk $1.25 S July 9 July 8 Tubize Chatillon Corp 7% National Erie Co, A......... ..+--50e Q Jar 

Do 64% pf........ .$1.624% Q Mar.15 Mar. 1 Milnor, Inc ...............25¢ Q Jan. 1 Dec. 26 pf, B ........... $1.75 Q Jan. 2 Dec. 2 Pittsburgh Steel Co..... ....50¢ Q Jan 
De Haviland Aircraft, Ltd, | Mineral Prod pf, A - 4: 20e Q Jan. 2 Dec. 31 Uncas-Merchants Nat Bk Premier Laundry, Ltd, 7% pf....$1.75 Q Dec. 2 

Amer dep rec ord......18¢ .. Jan. 9 Dec. 30 | Minn & Ont Paper pf....$1.50 Q Jan. 2 ...... (Norwich) $1.50 Q Jan. 1 Dec. 31 Royal Mail Steam Packet pf.. Jan 

Do dep rec ord, new.....5% .. Jan. 9 Dec. 30 | Minn Nor Power 1% pt. '$1.75 Q Jan. 2 Dec. 15 | Underwriters Fin 8% pf $2 Q Jan. 2 Dec. 22 | See Title Ins & Guar. ye $1 S Jan. i 
Dep Bg Shs B-1..... a a a rn a’ Sees .$1.50 Q Jan. 2 Dec. 15 Union Oil of C 50c Q Feb. 10 Jan. 15 | Sundstrand Machine Tool. ..25¢ Q Jan. 1 
Dime Savings & Trust (Fort Minot Gas Co pf... $1 Ki] Q Jan. 1 Dec. 24 | Union Tr (Toronis) $1.75 Q Jan. 2 Dec. 20 | U § Freight seeeee. 450 Q Dec. 10 

a ..$3 S Jan. 1 Dec. 24 Mississippi Glass Q Jan. 1 Jan. 11 —. ra Ltd, pf 25c .. Jan. 2 Dec. 2 Wilcox-Rich, B : 50c Q Dec 20 
Eagle Lock Co............ ‘75e Q Jan. 1 Dec. 26 | Miss Val Util Inv pr pf. si 50 & Feb. 2 Jan. 15 Do 1 = $3.25 S Jan. 2 Dec. 2 : 
Eagle P Lead pf...... .$1.50 .Q Jan. 15 Dec. 31 | Mo Riv Sioux Cit Br * Pt. $1.75 Q Jan. 15 Dec. 31 | United “ohio Utils, A $1 Q Jan. 2 De Deferred. 

East Scranton State Bank Mollohon Mfg pf.. .$2.50 S Jan. 1 Dec. 22 Do B ..-$1 Q Jan. 2 Dec Adv Bag & P 
(Scranton) .. ....50e S Jan. 2 Dec. 23 | Molloney Elec, A... $1 Q Jan.,15 Jan. 2 Do 6% pf $1.50 Q Jan. 2 Dec. 31 “to aa lien Jan 
Eastern States Power, B..25c Q Feb. 1 Jan. 10 | Monarch Laundry pf.. .1%% Q Jan.’ 1 Dec. 22 Unit Retail Chm pf -87%c Q Jan. 15 Jan. 5 | ,2” ce hs Jan. 

SS Sees -.$1.75 Q Feb. 1 Jan. 10 | _or Calcul Mach.......$1 Q Dec. 31 Dec. 26 | United Tel Co (Del) $7 _ Bred od tove. seen Jan. 20 

Se See $1.50 Q Feb. 1 Jan. 10 | .$1.75 Q Dec. 31 Dec. 26 2d pf ......... $1.75 Q Feb | oe Ltd... aad Jan. 1 
Electric Power & Light allot | neeatane Power Co ....25¢ Q Jan. 2 Dec. 13 U 8 & For Sec ist pf...$1.50 Q Feb a = 2 Q Oct 

ctfs 70% paid..... 8%c Q Feb. 2 Jan. 10  ) GR aaaaisatret $1.50 Q Feb. 2 Jan. 13 | U_S Chain & For 75c Q Feb | Berkshire Pwr & Light ..Te Q Jan. WW 
Electric Pub Service pf. .$1.75 Q Jan. 1 Dec. 20 | Morris &. ‘Ade to $1 Stores, Inc, Do 7% pf. $1.75 Q Jan Tristat, Inc, pf. . ++. 3THBc Q Jan. 3 
Eureka Pipe Line.......... $1 Q Feb. 2 Jan. 15 1% : it 2 = eeneer U 8 Merch & Ship Ins $4 Q Dec ristate Rylty Corp..... ----81-3¢c M Jan 
Exchange Buffet .......37%c Q Jan. 31 Jan. 15 | Mount _ Trust Co...60c Q Jan. 1 Dec. 26 Universal P & R pf.....$1.75 Q Feb Do A ae 2 tees -...10¢ M Jan 
Faultless Rubber .......624c Q Apr. 1 Mar. 16 | Municipal Service pf....$1.50 Q Feb. 1 Jan. 15 | Upson Co pf....... $1.75 Q Jan Formerly Fokker Aircraft of America 
Feath Ry Pwr, A, pf See Oe 8 ssc. es Do 6% pf. ...$1.50 Q Feb. 1 Jan. 15 | Urban Mtg Co pf -$3.50 S Jan 
Fed Chem Co pf $1.50 Q Jan. 2 Dec. 25 | Mutual Finance, Ltd ..50¢c A Jan. 15 Dec. 20 | Utah Const Co... $2 Q Jan 

Fed Elec $7 pf $1.75 Q Feb. 1 Jan. 15 a ae ...+e. 400 S$ Jan. 15 Dec. 20 | Van Dorn Iron Works pf.$1.75 Q Jan Reichsbahn 

0 ge : -- -$1.50 Q Feb. 1 Jan. 15 | Nash MA) Co, Inc... ..$2.50 Q Jan. 15 Jan. 9 | Vandeventer Nat Bk (St " nade 
Fibreloid Corp $1.75 Q Dec. 31 Dec. 19 | Nash Motors ....$1 Q Feb. 2 Jan. 20 | Louis) . -++++-$1.50 Q Jan. 2 Jan. 2 Sixty-four million marks (about $15, 
Fid Un Stk & Bd. ($25). .$1.25 Dec. 31 Dec. 15 | Nat Cent Bank (Balt).....$4 S Jan. 2 Dec. 20 | Vir Bridge & Iron... $3 S Jan. 1 Dec. 31 | 939000) worth of Reichsbahn 7 per « 

Fin & Tr Corp pf.......$1.75 @ Jan. 2 Dec. 29 | Nat Dept Stores pf......$1.75 Q Feb. 2 Jan. 15 | Wash Gas & El 7% pf..$1.75 Q Jan. 1 Dec. 15 | sdann ¢ per cent 
Firat Inv & Sec (Cinn) Se 9 Jan 3 Dee. 20 Nat Distillers Prod........50¢c Q@ Feb. 2 Jan. 15 | West Englewood Tr & Sav ae é preferred stock, one of the most cher- 

‘irst Nat ‘ol Spgs). .$1 ec. ec. 31 Nat Electric Pwr, A. 45c Q Feb. 1 Jan. 15 | an chicago) ..... 3 an. 2 Ss > . 

First Nat Bank (Middletown, Nat Liberty Ins of Am...25e § Jan. 15 Jan. & | Werner (F) & Co.......87%¢ Q Jan. 2 Dec. 31 | }* hed of the government’s holdings, ha- 
Fie, Banke 6 Past Wee" a ae Nat Tea pf............ .13%c Q Feb. 1 Jan. 14 Do ist pt Seeererres 20 Q Jan. 2 Dec. 31 been sold by the Reich’s Finance Min 
irst Nat Ban rust (New Nat Theatre Supply.....$1.75 Q Jan. 1 ... 5a | i) P 75 an ec. 31 istry t« i 5 rar if 

"gegen Remain $3 Q Jan. 2 Dec. 26 | Netison (W), Ltd, pf... .$1.75 Q Dec. 31 | West Md Dairy pr_pf.59 3/10c Feb. 2 I try So ne ee and Stuttgart Lif« 
First, Nat Bank (Springfield, | Newberry Realty 64% pf. Western P. ie ei A...50c Q@ Feb. 1 Jan. 1! sae haan ae it has been an 

_ Sater 4 Q Jan. 1 Dec. 30 arr $1.62% Q Feb. 1 Jan. 16 estminster Bank (4 pd nounced, ther i yi itherto 
Food Mch Corp 37¥%c Q Jan. 15 Dec. 31 Do 6% ok “TSS $1.50 Q Feb. 1 Jan. 16 } shares) ...... tees 20% led pm y. oe hithert« 

Me Ge OF....- 0-0-0 50c M Jan. 15 Jan. 10 | New Britain Nat Bank (New | Do (1 pd share).......12% unequaled clarity the tightness of the 

Sf 2 SRRReReppEpS 50c M Feb. 15 Feb. 10 Britain, Conn) ......... $5 S Jan. 2 Dec. 29 | Western States Life Ins SOc S Dec. 29 Dec. 34 | Reich’s financial situation. 

Do 64% p ..50c M Mar.15 Mar. 10 | New Jersey Zinc 50c Q Feb. 10 Jan. 20 | Wheatsworth, Inc, 8% pf...$2 Mar. 2 

i Oo Sapper 50c M Apr. 15 Apr. 10 | New York & Richmond Gas Whitney Nat Bk (N O)..$1.25 Q Jan. 1 Dec. 30 The company is to pay the govern 

| Seer 50c M May 15 May 10 _ tee $1.50 Q Jan. 2 Dec. 15 | Whittenton Mfg pf $1.75 Q Jan. 2 Dec. 29 ment 55,000,000 marks (about $13,090 

 iadcns neskene 50c M June 15 June 10 New York Dock pf.. "$2.50 S Jan. 15 Jan. 5 | Wichita Un Stock Yards pf.$4 S Jan. 15 Jan. lé or 3 a é r eee ee 

Do 6} 4 Df. hence: Boe M July 15 July 10 New En pf...$1.75 Q Jan. 2 Dec. 27 | Wristley (A B) pf......$1.75 Q Jan. 2 Dec. 20 )0)—the value’ of the stock at present 

DP Re Mn ecncnsccees 50c } ug. 1 ug. 10 iagara alls Smeltin & Yor ailways pf ...624%c Q Jan. 31 Jan. 20 exch re i —_= _ @ 7 

Bk ES PR — M Sep. 15 Sep. 10 Refining, eoame dh S s0c Q Feb. 1 Jan. 15 Zeehb (John J) & Co $1 $s Q Dec. 24 Dee. 15 anes quotations before the end of 
Fort Collins Cons Royalty. . le Q Jan 1 Dec. 15 Do B .....-25e Q Feb. 1 Jan. 15 ent ebruary. This is the first time the 
‘oster & Kleiser pf.....$1.75 Q Jan. 2 Dec. 29 | Nicholson File Co.........50c Q Jan. 2 Dec. 20 -xtra | government has giv any of its 
Freeman Dairy pf....... $1.75 Q Jan. 1 Dec. 15 North Amer G & E, A. = Q Feb. 1 Jan. 15 American Chicle 25c A 1 Ms | Rei ehsbahn _holdi en — md cs 
Gamble-Robinson Ist pf. -8Tigc Q Jan. 1 Dec. 22 | North Amer Sec S Jan. 1 Dec. 31 | Bon Ami Co, B joke can. a" ten aa eicggs n h 0 ng on ta private con 

0 See -87igc Q Jan. 1 Dec. 22 | North Boston Lighting, ‘Prop: . ¥ 5 cage 7 A clay gany, thou a few weeks ago the State- 
See. GE icc dcesedaua $1 Q Feb. 2 Jan. 16  vrtadces 31 Q Jan. 15 Jan. 6 eee ante ion « Trust = Jan a5 Jan 6 P atr Ned fi : ] ¥ ein da t ae 7 

Do pf .............-..$1.75 Q Mar. 2 Feb. 20 "eR iat “i5e @ Jan. 15 Jan. 6 | Ree eee ee ee Jan. 31 jan. § | contro'led National Employes’ Insurance 
General Foods .:::..°....75e Q Feb. 2 Jan. 15 | Nor'west Elec orig pf....$1.50 Q Jan. 1 Dec. 18 | Garpel Gorp hose — Jey 7 Rov 38 | Company got 130,000 marks of the same 
General Mills ..... -o--.800 @ Feb. 3 Jan. 15 Do 7% 1st pf.. .$1.75 Q Jan. 2 Dec. 18 Chicago “Dock & Canai ks ee . on | stock 
General Util Co....... ...15¢ Q Jan. 2 Dec. 25 | Nor'west Nat Bk (Minn)...$3 Q Jan. 1 Dec. 29 | Gorporate Trust Shay 7 Soot 3° The oe 
Georgian, Inc, A-...... 40c Q Jan. 15 Jan. 5 | Nor'west St Util 6% pf..$1.50 Q Jan. 2 Dec. 15 | Hiss Gorp of NY si @ Tan 2 } The government insists that the trans- 
mt 8 Jan. 2 | 4 b 
iibraltar Finance Corp (New og | Oahu Fy & Land..........i5¢ M Jan. 15 Jan. 12 | First N Bk (Colo ‘Springs .35 Dee. 31 31 | action should not cause surprise, as in 

ork) ’ Pp -.-- 17%e Q@ Jan. 1 Dec. 2 Oakli’d Cot Mills pf -$3.50 S Jan. 1 Dec. 22 Fi Nat Bank | ant 

Glastenby Bank & Tr....$1.25 Q Jan. 2 Dec. 24 | Oak Park Trust & Sav Bank ee oe | the special supplmentary budget provi- 
Grammer th Pa sckes age © TY Se sM ean ica. Se Bet B Bet Ht | genre ubeer. <2 B — Jah | c's | Slons, announced several, weeks, ago, i 

pf, A ............++..-50¢ Q Jan. 1 Dec. 27 | Oilroyalty Invest .. ‘ie Jan. % Des. i | Gt ee Oe. ime — dan. 2 . | was foreseen that a total of 300,000,000 

2 ee «+ .8Dg¢ Q Jan. 1 Dee. 2 | Oliver Filters. A... 000 @ Feb. 3 Jon. © | Coe Se ee at $5 — Jan. 3 Jan. 2 | marks of this stock might have to be 
Grant Lunch Corp........20¢ § Jan. 31 ..... Oliver Unit Filter, A....:.50¢ Q Feb. 2 Jan. 20 | Hershey Choe cony p S- 7. =e! se 

_ ieee S July 31 .... | Onomea Sugar . ...-20¢ M Jan. 20 Jan. 10 vie dosage 3 ower Co $1 Jan. 3 Dec. 29 Siven up. 

Gr & Cvates Sts Phiiadeiphia Oppenheim Col & Co..... Tie Q Feb. 16 Jan. 30 | Major Corp ... 8.885¢ ; 
Pass Ry -$1.50 Q Jan. 7 Dec. 23 | Outlet Co .... ‘1i2"$1 Q Feb. 2 Jan. 20 Metal & Thermit. ;$4 — Jan. 2 Dec. 20 
Great Amer Ins...... ide Q Jan. 15 Dec. 31 | Do ist Pf ce seesss-s $175 Q Feb. 2 Jan. 20 | for ae Boren _- 2 es DIVIDENDS 
Great Western Power (Cal) | _ Do 2d ...-$1.50 Q Feb. 2 Jan. 20 | aoe ~ Tel Ge (we B 60c Jan. 15 Dee. 31 
pe 7 |e . 73 3 = : =. : eee — 8 A (Cal)... .338%e Q Feb. 2 Jan. 10 New. Britain “Nat'l Bank <a eile M nails 
eee. an ec. | Penman’s, Ltd .. ‘ ana Feb. 16 Feb. 5 ’ Aven if if Come 

Guardian Realty of Gan 31. 3 Q Jan. 15 Dec. 20 | Do pf $150 O Fev. 2 Sam. 21 ee tee ae Jan. 2 Dec. 29 ELEPHONE AND 'ELEGRAPH ANY 
Hachmeister-Lind pf ....$1.50 Q Jan. 2 Dec. 24 | Penn P Co $6. 60 ) pf. ....55¢ M Jan. 2 Dec. 20 ainfleld Trust (N J) $3 Dec. 23 Dec. 19 
Hamilton Finance Be 5% 8 Jan 15 Dec. 31 | Do $6.60 ....55¢ M Feb. 2 Jan. 20 | Seabensé Frets Service. =e Dec 29 Dec. 2¢ 165th Dividend 

rri n § | %e ec. 3 A 
ch... ‘ue S Jan. 3 £1 me is Be: si's0 3 er ; Ang 20 | So It Nat Bank (St L) "54 Dec. 31 & Te regular quarterly 
Hartford Times, Inc......75¢ Q Feb. 15 Feb. 1 | Peo Ice Co (Pitta) 8% ‘pf.80c A ....... Dec. 31 | Union Trust (Toronto) $1 Jan. 2 Dec. 20 !) dividend of Two Dollars 
Hatfield-Campbell Creek Coal | Peoples N Fire Ins. -25¢ 8, Jan. 15 Jan. 8 | V'teinia Br & Iron $2 — Jan. 1 g and Twenty-Five Cents 

EE re ree Q Jan. 2 Dec. 20 | Peo Sav Bk (Cedar Rap)..75c S* Jan. 2 Dec. 31 Initial 
Hathaway Bakeries, (Bs g tie : Jaa. 15 Jan. 2 Phila & Grays F Pass Ry. -$2 S Jan. 7 Dec. 31 | ee d ( $2. st Mt share will be 
aughton E p Ri an. 1 Dec. 20 | Phila Sub Wat pf.......$1.50 @ Feb. 28 Feb. 19 | Am Title & Gu (N Y) n..15c Ja rec. 20 9aid On janua 
Hercules Powder pf..... $1.75 Q Feb. 14 Feb. 3 | Phillips-Jones pf ....... $1.75 Q Feb. 2 Jan. 20 | Bidr & Mer Bk & Tr (Chi) .$2 3 Jan > oo 29 } f ld i ot b evale a oe 
Hershey Chocolate Corp.$1.75 Q Feb. 15 Jan. 25 ; Pig'n Whistle pf.....-.. 30c Q Feb. 2 Jan. 15 | CumTr Shares...... 16 7-10c Jan. 15 ee NOCGEES OF COCOSS GF ENS E2088 CF Oust 

Do conv pf..... Q Feb. 15 Jan. 25 | Pitts Steel Co pf $1.75 Q Mar. 1 Feb. 7 | Prud Invest $6 pf......$1.50 @ Jan. 15 Dee. 31 ness on December 20, 1930 
Hickok Oil Corp 7% pe “$1. 5 Q Jan. 2 Dec. 27 Pitts Unit pf. $1.75 Q 1 Jan. 12 | Seasoned Secur, Inc 50c Q Dec. 81 Dec. 2 1 1 
Holyoke Nat Bk (Mass)....$2 Q Dec. 23 Dec. 23 | Plainfield Tr Co (N J)....$3 Q Jan. 2 Dec. 19 | Trd Am Bk Shrs ‘te 8 ian & H. BLATR- SMITH, Treasurer. 
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ADVERTISEMENTS. 





OPEN MARKET FOR UNLISTED SECURITIES 


The quotations below are submitted by the firms whose key numbers appear before each security. 


Quotations are as of the Tuesday before publication. 








FOREIGN GOVERNMENT—BONDS | PI 


Budapest (City of) 44 


UTILITIES — BONDS—Cont’d 


Bid. Offer 





Elec yt Ber. 5s, 1949. .102 
ston El t 6s, 1935 5 55 
Hudson Co ias 5s, 1949 102 
Cent. P. & L. 5s, '47 9944 100% 
City, Hob. & P. 4s, '49. 34 37 
Louisville G. & E. 54s, ‘4 104 106 
Do 6s, 1937 100 102 
Minneapolis Gen. El. 5s, 1934.101 102 
lissouri Pub. Sve. 5s, 1947 88%, 89% 
& I Ist 5% 1955 98%, 99% 
Mountain Sts. Pwr 5s, ‘38. 98 100 
Do 6s, 1938 100 102 
Municipal Gas (Texas) 6s, '35.100 
Newark Con. Gas 5s 48 102 
{ arsey Ry. 4s, 1948 99 
Texas Elec. 5s, 1940 35 45 
Power 6s, 2024 104 106 
Northwest P. S. 6s,'50 75% 76% 
Paul Gas Lt. 5s, 1944 100%, 103 
Diego G. & E. 5s 47 t 
Do 6s, 1947 
Jersey Gas & Elec. 5s,'53 
G. & E. 6s, 1935 1u0! 
Io £. ctis 1951 991%, 
Pr. & Lt. 6s, 2022 106} 
Elec. of N. J. 4s 49 17 
Pwr. & Lt. 6s, 2022 104 
Pub. Serv. 6%s, 1933 75 
Min. L. & P. Ist 5s, ‘44 101%, 
Wiscon. Pub. Sve. Ist 5s, '42 102 
Ist & ref. 544s, 1958 106 
Ist ref. 6s, 1952 106 





INDUSTRIAL AND MISCELLANEOUS 


Adams 


Rumanian Reconst 


erensky Liberty Loan 
917 . 


FOREIGN BANKS—STOCKS 


x 


wae ee 


Wiener Bank Verein 
Wiener Bank Verein 


sna 


Banque de Paris et 


Credit Lyonnais 


Bavarian Vereinsbk 





As 


FOREIGN IND. AND MISC.—STOCKS 


xe 


Ford of France (Fr 
R 


—BONDS 








s 4s, 1947 7 81 
American Meter 6s, 1946 101%, 
American Tobacco 4s, 1951 aia 
American Type Fdrs. 6s, ‘37.102% 
& Contl. 5s, 1943 67 72 
6s, 1939 102%, 
Wire Fab. Ist 7s, 1942 95 
Mountain-Hudson River 
Bridge 7s, 1953 oF 
Beneficial Loan Soc. 6s, ‘39 v4 95 
Bernadi Apt. 7s 22 
3urn Apt. 7s 27 
Biltmore Com. Ist 7s, 1934 98 102 
& Me R. R. 6s, 1933 100 101 
hapin-Sacks 7s, 1934 95 97 
Stock Yards 5s. 1961 RS 6 
Steamship 5s, 1931 99 








Coal 4%s, 1934 5 
Tobacco 4s, 1951 R5 
Sugar 7s, 1938 + il 
Corcoran Courts 7s interested 
Service 6s, 1948 Interested 
Embassy Apt. 64s, °34 65 
ff. Bldg. deb. 5s. ‘52 34 36 
W. 57th 6%s 2 2 
Tire Fab. 6\4s, 1935 78 
Brit. & Can. Inv. 4%4s,'59 77 7g 
Hoboken Ferry 5s, 1942 90 94 
Salt 5s. 1951 75 40) 
Journal of Com. 64s, 1957 x9 93 
c (Geo.), Ine 1937 90 95 
Garden Terrace 6%s 36 70 75 
(A. E.) 7s. 1942 50 60 
Ww sro Prop Ist 
1945 92 941% 
Madison Av. Bldg. 2d 6s se] 72 
Mallory Steamship 5s, 1932 99 
Manhattan Tower 6s, 1948 28 
Merchants Refrig. 6s, 1937 97 
Middle States Oil 7 notes 6 
u eans Gt. N. R. R. 5s.'51 60 63 
& Hoboken F. 5s, 1946 86 
Shipbuilding 5s, 1946 bated 
Broadway 64s ”) 0 
Piedmont N. Ry. 5s, 1954 87 90 
But. & P. 64s, 1942 40 50 
mpeian Corp. 64s. 1940 55 65 
saity Foundation 6s, ‘38 Interested 
Petersburg (Fla.) 54s, ‘54 63 
securities Co. of N. Y. 4s 15 
Broadway list 54s, 1950 +1 93 
Southern Ind. Ry. 4s, 1951 64 68 
Textile Prod list 6%s, ‘42. 50 55 
Susquehanna Silk Mills 5s,’38. 43 18 
American Ry. 6s, '33 79 81 
Motor Co. Am. 7%s,'37..Interested 
Toledo Term. R. R. 444s, 1957. 93 96 
Cup 6s, 1932 95 100 
i8th St. 64s 37 45 
Fuel 5s, 1931 99 
Bak. Co. Ist 6s, ‘37 99% 101% 
Woodward Iron 5s, 1952 89 


BOSTON BANK STOCKS 


Ford Motors of Germany 


CANADIAN BANK 


Rank of Nova Scotia 
Bank of Toronto 
Dominion Bank 


National 70 72 

Commerce & Trust, n. 32 

Safe Dep. & Tr 275 
Central Tr. of Cambridge 57 —l 
Exchange Trust 190 210 
ederal Nat. Bank 94 98 
National ($20) 76 79 
Merchants 0 15 
National Shawmut 58 60 
National Rockland 80 83 

New England Trust 530 
Second Nationa new 140 144 
J 3. Trust (25) 76 78 
r & Atlas National 200 210 


PHILADELPHIA BANK STOCKS 


PUBLIC UTILITIES—BONDS 


Broad River 5s, 





entral Penn. National 51 53 
Commercial Nat. & Tr. Co 17 19 
Ex. Nat. Bk. & Tr. Co.. &9 91 
Fidelity-Phila. Trust 495 515 
Finance Co. of Penn : 355 
National Bank 370 
Franklin Trust 37 
Trust, new 135 
ntegrity Trust R2 
Northwestern 42 102 
Philadelphia Nat sank 6 aS 
Provident Trust 560 580 


Est. Land Title & Trust. 32 33 
Estate Trust Co 155 165 


Tradesmen’'s Nat. Bk. & Tr.. .265 285 


YORK TRUS 





T COMPANIES— 
STOCKS 


Com. Ital 258 273 
Bankers Trust 112% 115% 
County 17 43 


Interested 





COMPANIES— INVESTMENT TRUST—STOCKS 


STOCK S—(Continued) 





x 


Corn Exchange 


a 








BANKS—STFTOCKS 











Harbor State Bank 















RAILROADS—STOCKS 











¥ 








nt tt te 





SUGAR—STOCKS 








~i ste 


tes 





iENT TRUST—STOCKS 


Atlantic Midland 


Basic Industry Shares 


Combined Trust 
Corporate Trust 


x 


Distributors Group 








Federated Capital 


INSURANCE- 
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INSURANCE—STOCK S—(Continued) INDUSTRIAL AND MISCELLANEOUS ; CINCINNATI SECURITIES—(Cont’d) EQUIPMENT BONDS 
we mein .% — ss —STOCKS—(Continued) ge ~—— Bid. Offer The subjoined quotations, calculated on a per- 
m. quitable .............. ey. Bid. Offer. ogue Co. 6% cum pf 103 105 centage basis, are the average of the price for 
9 Am. Ins. of Newark....... 16 17 | 29. Great Northern Paper ........ 34% 35% | 1! L. Miami 8.60% orig. gtd.($50).100% 103 all maturities: 
Am. Reinsurance ...........-. 45 50 Hale & Kilb 5 31 Do spec. gtd. 4% better.($50) 46 47 : 
Am. Reserve, new........-..-- 31% 36% H Hall Safe Co. 0022”! = | 11 Ohio Edis. 6% cum. pf 98%, 1 Name Maturity. Rate. Bid. Ask 
MRC « (s0s.5.022.<5002- 83° 87 er'g-Hall Safe Co. (5)...... 3 6% 1h Do 7% ee 108% 110 Alt. C. Le...s .seseeeee 31-35 6 5.00 4.50 
Automobile |... ....: _ 26) “ee . oe | ome en eta pl 105 10€ Do Lice es tBI-41 444,64 4.60 4.20 
9 Baltimore American ee ee, OD Get eee eens Se ete saree { 11 Ohio Pub. Ser. 7% pf., A 101% 104 5. & 0 5180-44 4165 4.60 4.25 
| Bank and Shipping .......... 115 Hudson River Nav. .......-.. o é 11 Do 6% cum. vf. 91° 94 Do : neuen pate "31-35 5.00 4.50 
29 Boston Insurance ......... 515 8 Indus. Loan & Gty. w. w..... 2 11 Procter & Gamble 4%s, 1947..100% 101% | B. & Me teeeees '30-38 6 5.25 4.80 
Brooklyn Fire .......-. 13 | Internati “Reptetagts 398/ 11 Toledo Edison 7% cum. pf 108% 110 B. R. & P . 30-38 414,5,6 4.80 4.40 
EE Na n.cpeccceeseceeecs 63 70 Lanston lly pe ABR 5 102 27% 11 De 6% cum. pf. 102 104 Can. Nat .. "30-44 44,5 5.00 4.65 
ry 3/ ; ae) Pee ee ee os Car >¢ , Z 
ee eS Ore 22%, a Lawr. P. Cem. (8) .........--- 48 4 - ‘ eS , eee .. 90 94 ~*~ . ere grrens -+ +"30-38 4%4,6 4.80 4.46 
9 Chi. Fidelity & Casualty... 10 «613, | 38 Keith (Geo. E) pt............. . 2.) ae. space 3135 6” 5.0) 4.80 
sc F — } REN OE a 5s na nse weisice 1 1 a v4 100 ee tetses eo Baas 5 4.5 
Recent eeaak ash |” faim Sime | Be ee nates ii BB | Sei ee aan 88 
° ‘ : rK..... beeen ee ibert akin Vay FRA ie 4 © es, 531 oi 10 oe - . 6 4.25 
29 Columbian National Life......300 330 | at Ey appa llbebee coer: *- 98 | 11 Do 6% notes, 1934. 97 10 -++-'30-37 5%,6% 4.70 4.30 
ontinental Assurance ....... | 29 Mer ‘ 11 Do 6% notes, 1935.. 10¢ Do , os: eeeen 5.00 4.50 
9 Cont tal C Ity 30 32 rimac Hat com........... 35 * : Fa ; 
ye io a sone TF net ene ne 1a 18 29 Nashua Mfg. pf. ........ ; = 11 Whitaker Paper 1st 7s, 1942...103 Chi. & Alton .."30-37 6 5.70 5.10 
— seneee - . piinvevonss 13s 13% | 8 Natl. Cash Pit pf. Interested 113 Wurlitzer (R.) deb. 6s,’38 91 93 ( * M. & St. P Bee 4%6,5,5% aan 4 = 
fumeooss Ins. Go................ 34 5% Do asket (4)........... 1 et OO ae * +30-35 500 45 
: }  _ eadeperoeamnt ee 109 I 1KS—BON diag reece sees BOBS 6 5.00 4.50 
feoee, woe 16 GGbAebehi caren ¥. %. | 29 Naumkeag Steam Cotton. ||": 80 a FEDERAL LAND BANKS—BONDS eh eee 30-44 4144,5,644 4.60 4.25 
r aT Fi ip acatensth & 64:4 ad. 0 6uate 33 a ost? | Ohio Brass, B, com.......... 60 61 Rate. Maturity Bid. / Cc, Cc. & &. L..... SAE GC 5.00 4.50 
zeenmne Five . - Sadie hale eaters in = i, po Son: gal eager aliaetea ean te i 13 SR Lies seascte "30-44 44,5 4.65 4.40 
General Alliance ...........- 29 2 Do ist bf. ee 95 99 >: ¢ . -—s =e a 5.00 4.50 
“cag le 1 “. <a Seer ae 5 —_— (20- 5.5% 5.10 4.60 
aiene py Fe I doar he gesee 47 A. 4 OE 88) on sicwnceds 78 #«©82 . 6 5.25 4.65 
Globe Insurance ..........-.-- 14 17 | 29 eet Sar. ws 3:9.69:08 8 0.ns 0's 7 be G 00 > 
; , 1 om, B, NEW.......... = 47, 1.00 4.5 
o ae: +-------- tat i Pick (A.) & Co. pf., W. W..- .. 45 964. 4.65 4.25 
‘i ——_€........... 283" 99 | 29 Pneumatic Scale com. ........ 10 12 = 2 5.00 4.50 
a... " 93 25 Be BE ED We. oc cn cscediccsean 75 80 91 92 4.50 4.20 
Stertford Fire ......... 56 58 Remington Arms pf.........-. 80 85 ¢ 92 4.65 4.25 
awa s. a Robinson (D. R.) ist pf. (7).. 80 88 q 8s 90 5.00 4.50 
Home Insurance ............-. 34 35 | Rockwood Co. (1) 30 ie , 1957-37 88 90 5.00 4.60 
AP ee: «CRS een ty 1941-31 99% 10( 5.00 4.50 
ge gee cpap eta ' = 4 Rolls faoye of America Long 30-32 5.25 4.60 
eapiinaah omwie a ere te — Léwn pene 23° 150 4.25 
Independence ........--..----- 7 9 ane Dr ceive’ degeceons RICHMOND (VA.) SECURITIES o "31-35 6 5.00 4.50 
Industrial, Akron ............ 10 15 | ; . . I 31-36 6 5 t 
RITE oo is oo e.de'se nesdsian 800 900 | pe e os MO) -.ncersees Hr a aS ot Pf. 3 os M RE RGA *30-32 Me ‘40 4.00 
Knickerbocker ............. : PD | —DO UNITS... .rerscescccncs 2 erry (O. H.) Bidg. Co. pf 97 8610 MoS Pp ee ae ran. , , 
ye ae 28 35 Rubel Coal & Ice 24 Carolina Tel. & Tel... 95 205 ‘ai r &s. 8.2m Ro Bea 3.25 7 
» tee fee. is 3 «6OSC«d 6h Spa 24 Chapin-Sacks Corp. 8% pf 102 105 | wy ame oi. Sin 
Lloyd’s Casualty . 4 8 | Scoville ow! Se Se ee 24 Jefferson Realty Co. pf 72 oe aie oe "31-35 6 5.00 4 
Majestic Fire . .. 4 7 | i rer eS SS Pere 85 92 De 30-44 414.5 465 4.40 
Maryland Casualty, new..... 28 232 Smith (A. 0.) (2) - | 24 Lawyers Title Ins. Co... 90 96 Do euane VARS "30-38 5%,6% 4.80 4.50 
29 Mass. Bonding & Ins ‘ 15 80 Smith-Corona Type. (8) ...... 15 17 24 Natural Bridge of Va. pi 98 102 N. C. St. L. "30-37 5,5%,6 6.00 5.50 
oo rwor tinny: ~~ Thal apie 46 O52 Southern States Oil .......... %  % | 24 Richmond Dairv Co. pf...... 4 5 N. Y. Central... .......'30-44 41,5 4.50 4.20 
Merchants & Mfrs... 10 13. Oi Splitdorf-Beth. El............. 1 2 24 Richmond Tr. Bldg. Corp. pf. 19 2) TOD sesieS ci eed aceglen 31-35 6 4.90 4.50 
9 Missouri State Life... "3 3 ~«C*d/! Squi yh] R.) & Sons com.. . S 24 Richmond Guano Co. units 90 98 Do denecesenses 30-35 7 4.55 4.25 
i 1 ; MRNIE 404 40g Subuas haaes 24 Riverside & Dan River Cotton N. Y., C. & St. L. "30-44 414,5 4.60 4.25 
® Nationa} Casualty i 3 | «Standard Screw is 85 MS renee 9 on | RYN Oa cane sh ate 
National Liberty .. 8% 9% | ~ eS” Speer 99 95 | 24 Do pf. ....... 60 «65 Nor gpnnastock «(ala ‘2 ta 
Mationsl Union "1597 169” Tayl or-Whar. » © Spepkatig: 6 8 | 24 Roanoke Mills pf es ae ee Reese pooh 445.5% 5.75 5.26 
. See Oe ge ~ eee: 32 24 Rosemary Mfg. Co. pf 92 6 eh og epee: oe 23 +2 
Nee ae » toy | 81 ian ith Aw. wale. Interested | 24 Do Ts, i937....... o 100 | Bet, %, BE--------+--- 30-41 4 440. 4:20 
New England .........: 30 37° | 8 385 Fifth Av. units............ Interested | 24 Sonoco Prod. Co. 7s. 1938 102 Penn. T. L ‘soar $45 ‘3 Hed 
29 Berkshire Fine Spinning com. ae = a e. Fe, B.. oeeeoeceess 4 rw a State & City Bldg. Corp pf 99 102 Pere Marq "31-35 6 5.00 4.50 
dala: Sa RE PRE Y x teenies . 24 a. Pub. Serv. 6% p 90 94 » & Ll. E....... "30-35 6 4.65 4.30 
North River ice 34% 39% | 29 Union Mills com. Ss 9% | 24 Walker (J. G.) Invest. Co 175 195 Reading Co . + + 130-32 $14,5.6 4.50 4.15 
Northern ..... pees 75 85 Boitea poe — # PE.. i oe Se 15 eahease oS rere K e+} ws ° 6.00 5.25 
; © e u ; ee eA! ee x ~ .W . tie me So. Pac wee BOM A 5 
Northw'n Nati. Fire... 92 02 | rinishing (0 -- 88 | JOINT STOCK LAND BANKS—BONDS | “So 58s 67” 80. Abo 
© O64 Line Life .........::..... A 3B | gg Weeh Grape Juice........... 50 «55s Key. A aie 1 ae es aicdl acaee Tae Gee 
OSS eS 19 61 | * West Ve. Pulp Paper... - Atlanta 5s, 1932-52 5256 a ype arene 31-35 6 S90 4.50 
Phoenix I 64 66 est Va. Pulp & Paper...... 33 36 4 } a . 
tae cee ag rt 51 Do pf. (6) 98 101 i eh ALA 1933-53 54 57 St. L.-San Fr "30-43 4,4%,5 4.65 4.40 
? “ee ORE el alah Oo 5s, 1934-54 ....... 54 57 Do "31- 5 
a 9 a F. & M. 3 y Wheatsworth pf. (8).......... “ i6 Burlington ! 5s, 1933-53 55 59 ag SE een < Eten ao ro a 
rov as ae Ls } Westland Ol.........+.+-.00- © 414s, 1937-57.. 51 54 Texas > a . ; 
ED cco wincceces se Sciict, bear ig Steel ............... 30 33 Do aigs, 1934-54. 51 54 on Pac 9 '30-39 44.5 ap 30 
Repub. oes. Co., Pitts 13% 17% pe \- 3 © coos vensseocseees 105 = Ca. & gitte-oe 80 83 DMS sso bucacieacaten 30-35 7 4.60 4.25 
r) io 5s - eer 8( 83 120. 
St. oor ang (new) “180 170 29 Winches (Wm.) "55 60 Cent ill 58, | 1933-5 53.... Reet wx Ry sag 5:00 4.50 
Seaboard Fire & M.. 7 9 inchester Rpts. pines: a 20 cago 31-51... 49 53 | Wabash are ee 31-35 6 5.00 4.50 
a a #631 «CO cE sora sins oka cee e 50 Do 5s, 1982-52... 46 49 | Do TL980-44 44,5 70 4.4 
9 deer ide of in cee ee Woodward Iron’ ......22..11. 30 = 40 = aie. et a eS peepee: 30-4 4 485 - 4:50 
Springfield Fire & Marine.... 95 105 » PE ower e eee e cece eeneees 85 = 89 Denver 56, 1931 a 36 a. to reese oe SRS 'G 5.10 4.70 
Stuyvesant ...... ; : 35% 40% OE IR 87 92 Do 5s, 1935-5: r 4 8 US See. "30-43 5,51 5.10 4.50 
Sun Life (Canada) ... 1,400 1,500 Young (J. S.) Co. com....... 98 102 Dee Moines Sigs, 1931-61 yt ie en Oe ek ee Ke dig 4.70 4.40 
9 te gd geet ace es: 979 990 BE WS hac wiestncseeciean as 100 =—:104 Do 5s, 1932 ieee 40 43 | W.&L.E . + "81-35 5.10 4.60 
nite ates Cas. ; ‘ irst Fort Wayne 5s, 1933- 89 2 i 
United States Fire............ 44 48 x : ' Do 4%s, 1937-57........ 87 90 | TELEPHONE AND TELEGRAPH— 
16 Wash. Cas. of N. J. Cap..... se 16 i oe. mente “es mn te. ag Oe 2 | STOCKS — 
estchester ........ ‘ 4 o er er Pere rs' gmr 5s 2-52. | ™ 
pedis’ 15 » OE Dey Ganda” -_ 3S First New Or. Se, 1934-44 Am D Tel N J (4) 7 «= «85 
5 Consolidated Dry Goods...... ve irst Texas 5s, 1932 Ae Rees 7 
INDUSTRIAL AND MISCELLANEOUS | 15 “Dovpievcs ccc sc 2) Be | Mlrst Tr Chi, ays, 1904-4 | pe eee Be 
—STOCKS | 15 Draper ee one 40 45 ‘o 4448, 1935-55. Bell Tel Pa (6.50) 116 
15 Farr Alpaca ....... Mp in 59 Do 418, 1938-58........ | Cin B Bell (6.80). 20. cs csecweess. 95 98 
Aeolian-Weber ....... : 1 4 15 Piberiois ER es 50 : First Tr. Dallas 6s, 1964-54 | Cuban Tel (8)....... tees 
Ms . : Do 5s, 1937-57...... ° | 
Do pf. Se oe 8 15 Do pf ERE BEESES 85 90 é | _Do OE, See ake eta bdshamacabecens oa Me 
Aeolian Go. ’ 30 40 15 Greenfield Tap & Die pf....:: ane PSO sie 1957-87 ER Re 66 
8 Amer. Cone ‘Pretzel ‘units.. 7% .. 16 Hodges Carpet ................ 25 Do 5s, 1934-54 .... | Ag a 7 
33 American Gite ........+.0-- 50 55 15 Holyoke Water Power. .. 350 ae Ggeenbrier 58, 1938-68.... | mg Pe a 4s 
Amer. Hard Rubber.......... 25 30 15 Ludlow Mfg. Associates...... 114 118 Greensboro 53, 1935-55 Mt Sts T & T (8). 141 
Amer. Hardware............ 48 50 15 New England Fire Ins........ 25 i Illinois 5s, 1932-52 N Eng T & T (8). 133 
Amer. Mtg. ( (4). 25 30 15 Packa e Machinery .......... 84 §=— 89 Mgt) -By -g TUF N Y Mut T (1.50). 2¢ 
op 5 ee 95 : - Mid 5s, -53 YW BT pf (6.50 of 
Amer. Meter Co. 39 45 15 Perkins Machine & Gear....... . 30 — au =< e 2 Pac & Atl U 8 a) 1: 3 
Andian Natl. Corp.. 24 28 | 15 Springfield Chapin Nat. Bk..250 275 | D0. ,t78:, 1935-00. - Penn Tel (1.40).....-.0+0ee0eee00s 19 22 
20 Arlington Mills ......... - 16 18 1” Springfield F. & M. Ins. Co... 98 Kentucky fe, 1039-52. . Do pf, A(T). ...eeeeereeceees 100 104 
Babcowk & Willcox (7) 104 108 | 15 Springfield Gas Light ee 45 49 Lafayette 5s, 1933-53. 89 92i Porto Rico Tel... .....eseseeeeseeee BO 
Bancroft (J. C.) & Sons...... 8 13 | 15 Springfield Rys pf.....---.... os Do 4%48, 1937-57..... 87% 91. “yee yg: pyaertpne a ie 
eS See ee aoe 78 85 | 1£ Springfield Safe Deposit . a acca 12¢ =: 130 Louisville 5s, 1933-53... 74 7614 ae ty We ee een 15 20 
29 Bates Manufacturing .... 58 62 | 15 Third National Bank & Tr... .375 ie Lincoln 5s, 1931-51 77 80 So N Ene T& D aoe) aateeoee +a 
8 Beneficial Indus. Loan pf.... 36 37. | 15 Union Trust Co. new......... 165 200 Do 5%, 1931-51............. 76 =. 80 Tristate?’ es T (@)." —: oe 
29 Bliss (BW) 1 Spinning com. 3i” 5% | 15 Yaltes penetie IS scdecseacca ae 17 me oe ean tab oo 64 67 ry” alee eaters 10 il 
iss st p KS re 15 West Boylston Mfg.......... 1 3 aryland-Va. 5s, 5-55... . 84 87 ee te 
_f ¥Y Scheer Biase ca = eR 25 ni Minneapolis Tr. 5s, 1932-52. .... + . 7 s—s 
Bohn Refrigerator me. G8)... 85 90 |. 18 Western Mass. ae gage --. & 5€ ae a gee nas pe 9 CHAIN STORES STOCKS 
yy" Serpe . 0 37 15 Wicc Electric Mfg. com. 72 eee 518. ete € 6c Bohack (H C) pf (7).. 10 05 
29 Boston Herald ‘Traveier../!|. 17% 18% oe Fen ne. 1932-52 ie Ss $$ James Butler |...........000.22. se 
Bruge.- ener Fe 1% pe. -& 87 CINCINNATI SECURITIES Do! Bs. 1936-56 56 59 Do p ye r we; Cdseesecne : 25 
} settee - North Caro ne 5s, 1935-55 40 43 Diamond Shoe p' Deseeeees 94 
Canadian Celanese . 10% 12 1) Amei. Rolling Mills 5s, 1948.. 92 94 Ohio 5s, 1933-53....... 11 i Gt A & P Tea pf (7).......--000es 115% 118 
¢ (ahaa . 61% 63 11 Baldwin Piano 5%s, 1936.. Sf Ohio Penn 5s, 9 aaa: 54. 82 83 Kress (S H) pf (60c)............. 9% 10% 
Carnation “iilic pf.. 102% 4 11 Ceommtce C. Pap. Sei. 6s,’31.10C 102 Oreqon-Wash. 5s, 1933- 53. 58 61 —, Srey (ho). np 95 
estnu eee il << "= Seep: acific Coast of Los Angeles 5s, '33-53. 77 80 oO > 5 {75 
St) eae 70 875 11 Do 6s, 193 c-gpepamaia 6 100 102 Pacific Coast-Salt Lake City 5s, "33-53. 78 = 81 ede ihr sa abate ache teaadh ae 
Crowell’ Publishing (3) 69 «74 OS MMI, cn. co acecscccoaa 100 102 poeene Goat ©. PF. 3, 77 (80 ethan te aa > = 
ae at. See re A Le ek UT eee, 102 Pennsylvania 5s, 1933-43 86 89 Melville Shoe 1st pf (6), w w. 84 88 
Dictaphone (3). es 20 25 | 11 Champion Fibre 6s, 1941...... 100 § 102 Do 5s, 1937-6 86 R9 Miller (1) & Som (2)........-...0005 15 18 
29 Douglas Shoe pf... jilaee ee 60 11 Cin. C. of Com. Ist 6s, 1942...101 103 Potomac 5s, 1934-54..... 74 17 Murphy (G C) (1.60).............. 35 50 
29 Draper Corp. (4).........-..-. 40 45 | IL Cincinnati, Newport '& Co | St. Louis 41s, 936-56 34 37 SD SP Es caer dbretitihense> aes 80 100 
Driver Harris 7% pf....... -. @ 90 ington Ist & ref. 6s. 1947. “103% | _ Do 5s, 1934- 45 49 Nat Fam Strs war............... : 4 
Higema eens. Rade pare 3 & un oo. 7 ay She, Se _ Ree 85 San Antonio | oe. "4935-55 70 73 ~— Shirt Shops 6 10 
is ann Pee ev. itts CC 781 Do 5s, 1934-54. 80 83 Jo pf (8)..... 75 80 
ERE nen a .8 9% | 11 Do 4% spec. betterenant (50) 46 7 Do 5's, 1931-51 80 = 83 Nedick’s, Inc ..... % 2% 
8 Federal Aviation, w. w.. Interested | 11 Col. Ry., P. & L 644% S. Minnesota 5\%s, 1931-51 24 26 Neisner Bros pf (7). 70 = 76 
8 551 Fifth Avenue units. Interested MITES «Goins o-0n0 encase 107 108 Do _ 5s, 1932-52. 24 26 | J Newberry pf (7) 93 96 
Franklin Ry. Sup...........-. 50 55 | 11 Do 6% cum. Ist pf..........: 106% 108 | SW. Arkansas Se, 1937-57 = 66 Reeves (D) pe’ (8). mcpewees ae ae 
Gair (Robt.), Class og cei 7 11 Dayton Pw. & Lt. Pi cum.of. 16r 19% | ree hg By. 1934-54... - = Roeee Pae ae ate: Tar 
General Fire] woofin pt. (7), -108 is il Deyten &. & =, snk” com. ($50) 4 # Do 5s, 1937-57 77 so. | OE Ge EES iio iirc oes eee 18 
era utdoor v. ce pl. © SF. PL. (FIO)... wc ccccseves Do 4%s, 1937-57.. 65 Southern Strs units................ 25 
ed evens cage pid we m a pion & Wing P g Pap. i Gas, pe. oR ‘a | va cares 5s, 1937-57 4 69 Ff ge eae 13 3 
Sere atfie amp. Cree Ss,’ | Virginia 5s, 1933-53. 69 72 Do ist pf (7)....--. secre eeeeeees BT 42 
Key and “ramp to tian ee oo Sa ae ee, | ee 0 IS. BER | er ae. CS S 
y -2025. P age f 8 ‘. Phone Andrews 3-2174. See 
| 
| 6C. Page 59. y 
Security Mark et li_W. E. Hutton & Co., First Natl. Bank va aig, Inc., E. Main St.. 
| 6—Henry L. Doherty & Co., 60 Wall St., Bidg., Cincinnati. See Page 5% Richmond, Va. Phone Dial. 2-284i. 
2—Kaufman State Bank, 124 No. La Salle, N. ¥. Phone Hanover 2-1600. 15—Seybolt ‘& Seybult, Inc.. 1,387 Main St.. i Page 3%. 
Chicago. Phone State 5550-1-2. See | | Springfield, Mass. Phone 4-3111. See 29—H. Knox & Co., 27 State St., Boston. 
Page 6. | %—Farr & Co., 90 Wall St., N. Y. Phone Page 58. aoa Hubbard 8950. See Front 
? | John 4-6423. 16—Harvey Beyer Co., 24 Commerce St., Cover. 
J 3—C. B. Richard & Co., 44 Beaver St., N. Y. e x Newark. Phone Mitchell 2-0300 3i—Gurnett & Co., 10 Post Offico Square, 
Phone Whitehali 4-0500. See’ Page | %-Steelman & Birkins, 60 Broad St., N.Y. | 19-C. M. Cryan & Co., 52 Wall St. Phone | Boston. Phone Hubbard 9000. See 
6. Hanover 2-1122 | Page 58. 


Phone Hanover 2-7500. See Page 54. 
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Transactions on Out-of-Town Markets—Continued 
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5 Equitable Trust Co 444%, 415% 44% 180 Hygrade L 21 20 20 | 325 Alberta Pacific Grain 

697 Fidelity & Guar Fire C ‘orp 25 211, 24% 400 Int Carriers 9% 9, 9% | Ltd, A ol, 

195 Fidelity & Deposit .. -133 128 133 410 Isie Royale 5 ay, 5 | 210 Atlantic Sug Refrs, Ltd 128, 

315 Finance Co of Amer Cl A 10% 10% 10% 1,931 Jenkins Tel 3 1%, 3 110 Bathurst P & P Co. Lt 

114 Finance Ser Co com CIA 6ly € 6 65 Lib McN & L ; - 9% 94 9 A Red - 

291 First National Bank 414 40 41 7,857 Mass Uti! 4% 3% 4 285 Bell Tel C { Canada.142. 142 

50 Houston Oil Co pf trust 127 Mergenthaler 1%, 8&5 87% ee ee ee eee, had 

when 8 & S| Bare ee 8 eg ee 
45 frs Finance Co p 3 { 3 100 Nat Leath. ° 75 .50 75 2 E K tad 3% 4 
2.271 Maryland Casualty Co 30 22% $28 | 1,761 Nat Ser Co eee Te 681 Brit Col P Corp, Ltd, A ‘ 414 
45 Marylana Trust Co 31% ' 31% 50 N E Equity 25 5 25 403 Do B 1 1 
2 Merchants & Miners T Co 33 33 33 292 N E Pub Ser 17 15 16% 50 Brit Emp Steel Corp, Lt 
140 Mopeugenern W Pa P Sv on 316 N E Tel & Tel .131 129 130% cum Ist pf I 
7 pt 25 241%, 25 585 NY, NH&H 767 69% T5% 65 Bruck Silk Mills, Ltd ~ 

320 Mtge Bond & Tile Corp ( 6 6 150 Nipissing 1 “ 1 1 Lm yon oo Co Lt 1 1 

842 New Amsterdam Cas Co 33 31% 33 135 No Am Av 45, 4%, AS, 105 Do 6%% et of 1 1 

245 Pa Water & Power Co 6142 57% 61% 1,494 No Butte 114 1 1% 4 : a “ ? pt Pee 

100 Seaboard A Line R R 50 50 50 150 No Tex E pf 55 .50 .55 515 Canada Pow & 

3.916 U S Fidelity & Guar Co 30 24 29 7 No & Wor pf 130 130 130 90 Canada Steamship Line : : 

43 Union sree -- - : 54 asi one 35 Old Colony 130 125 125 Ltd, cum pf 1 17% 

98 Western M Yairy pp 94 , 3 2,140 Old Dom 27 2% 2%, 25 Canada Wire & Cable ¢ 

20 Do Inc, p pf 5555 11795 Pac Mills 16" 154% 15% Ltd, B 30 

20W B& A K R pf 50 50 50 | » a T G pf = 5 5 110 Canada Bronze Co, Ltd 4 34 4 

me y ond Creek 15 15 15 Ya dry _ 19 ik g 
, -L Cc 5% ctfs100% 100% 100% | 19,600 Pub Util Hold 6) 5% 6% 9 Cz vd-E apogee tee 
+r000 Baltimore City 43, 1958. 100%, 100% 100%% | 2,046 Quincy sig 6g BS 69 Canadian Hyd-E 

, nay : ‘ 4 ™ | a z Ltd, Cu Re 1 pr 

800 Do 4s, 1961 100 100 100 275 Reece Butt H 144% 144% 14% . 

2,000 Do 4s, 1951..... 100% 100% 100% | 625 Reece Fol Ma 14 1% 1% 555 Canadian Ind Al C 
2,000 Do 4s, 1971, coupon....100. 100 100 | 3,214 St.Mary's Ld 8% 6% 8% 25 Do B : 
2,000 Consolidation Coal 5s, °50 2214 22% 22 | 500 Shannon . 5 05 05 1,749 Canadian Pac Ry Co 41 
3,000 Finance C of Am 6148,’34 97% 9714 9714 | — yg yey : om 12% am a ye ee Plow Co. Lt 1( ) 9 
1,000 Isaac Benesch & ons, i . ’ a > 365 Con S Co of C, Ltd.149 144 ¢ 
Inc, 68, 1939. 75% 75% 75% | 1.210 So Surety ++ he 2 oe 2,884 Dominion Bridge Co, Ltd 514 
1,000 Kingsport P. Inc, 64s, '39 95° 9 95 - eda ' ees > 22% 4 125 Dominion Glass Co, Ltd.1 
1,000 Maryland El Ry Co 5s,"31 95 95 95 pul 5 ] 5 3.462 Dominion Steel & Coa 
,000 Olustee Timber Co 6s, '35 93 93 93 = oe = o ton r+, 29 Corp, 144, B , ; 
2 7 is C 4s, "49 43 411 43 2 Ow n . ° ° 4 D ‘ ™ & - 
72000 Do income 4s, 1949 20 «19° «20 | 215 Torrington 44 «4044 975 Dominion Tex Co 
41000 Do 6s, 1949... 50 50 50 | 119 Tower Mfg 50 45 45 ; Inc 1922 : é 
; 250 Un Twist Dr . 18% 18% 18% 380 Donnacona Paper Co, Ltd 12 
} = _ Geer vest : 4 4% 4% = on a : 2 Ltd 
4 3,71 n Founders ; By 6 1% ac ona eat Prod, Ltd & 
Pittsburgh | 1,499 Un Fruit 57% 49% 57 50 For Pow Secur Corp, Ltd 14 105% 
4 3,220 Un Shoe Ma ney 60 5114, 57 975 Fraser Co, Ltd . 2 
STOCKS 901 Do pf j : 31 31 31 85 Gen Steel Wares, Ltd 
Sales High. Low. Last 1,000 U S & Br Int 3 3 3 Rg uae & Cs, tas a 24% 2 

480 Allegheny Steel 42 42 42 | 3 Eo we .. , — 41 41 S Gypsum, Lime Alabas- — - 

5,000 Aluminum Goods Mfg 14 14 14 566 U S Elec Pr ; oh ae, Se % 43, tine, Can, Ltd : 11%, 10% 

250 Amer Austin Car . i i 1 310 U S Smelt... 19% 1914 19% 745 Hollinger Cons G M, Ltd. 6.25 6.10 | 

100 Amer Fruit Growers pf.. 68% 68% 68% 5 Do pf , 41 41 41 590 Howard Smith P M, Ltd _ 

550 Arkansas Gas 54 4% Sty 1,090 Utah Apex : - % 1 1% 18,365 Int Nickel Co of C, Ltd lf 141% 

2S Ss eae 6% 6% 6% 1,000 Utah Metals a tinahs tive: et 210 Int Power Co, Ltd oy ‘ 

2,159 Armstrong Cork 21 2014 20% 210 Util Eq pf ree. 6614 241 . Do 7% cum Ee ist pt. 7{ 
1.444 Blaw-Knox 25 22%, «25 565 Ut Hy & Rail. okie Me 4% 4% 130 Lake of the Woods >= : 

100 Colorizing pf . ns 7 7 ‘ be 4 bcennen _- wi .35 35 .35 ave soot ry aus ’ 4 24 24 
9,510 Carnegie Metals 3% 1y 3% , enez Mex eee 2 1% 2 2 ay & Co, Ltd +4 L( 

250 Col Gas & Electric 35° 33% «35 1,000 Waldorf Sys... | 22% 2% 22% 1,465 Massey Harris Co, Ltd.. 10 9 9 

133 Copperweild Steel 40 40 40 395 Warren Br....... . 224% 27 28g 1,380 McColl-Frontenac Oi] C« P 
1,450 D L Clark 104 10 10 10 Westfield Mfg... sant ae 20 20 Ltd . 18, if 18 

4 - > + 

420 Devonian Oil 6 3% 6 110 Whittelsey . .20 .10 .10 iar — L Ht & . Cons 56 ‘i 31, 

° lec ~ “ts 16 12 16 ontrea. elegrap Co 50 » 

SS enw ete tad 39% 39 «939 | OUTSIDE SECURITIES 2,530 National Brew, Ltd 27 «25% (26% 

1 ‘ j i ” 55 Do 7% cum pf 2s 29 29 

4 -~-> per enebens § ie Sue | 15 First N St pf ..-..105 105 = 105 @ Nat Brick Co of Le 

25 Joseph Horne 32 : 32" 32° | 200 Gair R pf, A 4 4 4 prairie, Ltd, 6% cur 

70 Koppers Gas & Coke pf 99%, 98% 99% | BONDS red pf : : , 8 
14,100 Leonard Oil.. 60 50 60 1,240 Nat Steel Car Corp Lt a. 

500 Liberty Dairy Products 1% 14a, 1% $2,000 4th Lib 4\%s.. . 103.16 103.16 103.16 90 Ogilvie Flour Mills 285 28 28 
15,458 Lone Star Gas 254, 215% 25% 63,000 Amoskeag 6s ooo OB 71 72 77 Ottawa LH & Pc red pf.103 103 1¢ 
1,025 Mayflower Drug 1% 1 1 20,000 Antilla Sug 744s......... 18 18 18 895 Penmans Limited ; 71 

"185 Mesta Machi 26% 26 26 50,000 Cub Can Pro 6s.......... 6% 6} 61, 1,242 Power Corp of Can, Ltd 03, 

86 2} Machine : 654 , zur tees ’ 2 7] 5 Price B Co Lid ' 42 

4 Penn Industries 10 10 10 4,000 Chi June 5s.............102 100% 102 br — ros a . td a © ‘ 

129 Do pf 65 65 65 4,000 E Mass 4%s, A err 25 25 o cum red pf 95 c 9 

250 Do units 70 70 70 10,000 Do 5s, B....... 33 30 30 546 Quebec Power Co -: $2 40 42 
2,180 Phoenix Oil ‘ 5 15 15 aye] Eu Mt ¢,"2. ie B . bo 94 94 = 7 or EP I 1. 2%, 

3,655 Pittsburgh Forging 95, 8 9% 50, German 18...... 63 63 63 4 a rec con. . 
275 Pittsburgh Invest Secur. 3 3” 3 1,000 K C M & B 5s -++-++ 99% 99% 99% pf. - li% i! 
5,570 Pittsburgh Plate Glass 36 33 36 2,000 Mass G 41s ...100 100 §=100 42 St SLawrence Paper Mills | 
1,753 Pittsburgh Screw & Bolt 144% 14 144% 2,000 N E T & T 5s ..100% 100% 100% Co, Ltd, 2. n Bt 2 27 2% 

132 Pittsburgh Steel Fdy ao tt 4,000 Park Lex 61s se & GS 3,301 Shawinigan Wat & P Co & 

675 Plymouth Qil 174 16% 17% 10,000 Seabé A L 6s 11% 11% 11% 30 —— Bd gen * gleam 

175 Reymer Bros 17, 174g 1714 | 3.400 West T & T 5s ---101% 100% 101 ane: Sores, SEP 5 em . m 

735 Sait Creek Consol Oil 1 1 . 4 eee ee se ite ee: 
3,725 Shamrock Oil & Gas ~ 7 1% "30 *"Do dum. pert a ee = =a - 

300 Standard Steel Mfg 24% 24 24%, | od bd —_ ass , 

325 United Engine & Fay... 36° 34 34 Philadelphia oe Wikiaee Tee, E08, Oe - 

i r4 - ) A ‘ fi 
0.323 Western Public Service 11% 10% Li | STOCKS 369 Winnipeg Electric Co 14% 14% 14% 
"y08 ; irbrak 32. 32. | Sales High. Low. Last 142 Do cum pf 8 RC R 
100 Westinghouse Airbrake 32 32 32 | i 
200 Westinghouse E] & Mfg. 90 90 90 ] == —_ Stores a % % BANKS 
40 William Zoller pf 93 93 93 i . merican Stores 38 37 38 
2 Union Trust 10100 10106 10100 | 17,000 American Super Power. - 11% 9 11% 16 Canadienne Nationale 16814 4 168 
1,400 Bankers Secur Corp pf... 18 124% 18 144 Commerce 23 231 
= | aw Big BS Pa pf ; 116% 115% 1164 126 Montreal 2s 
ui eel Co... pas 8% 9% 278 Royal ‘ re 
Boston 200 Central Airport ; 2% 2% | oe , PE ES em 
1,500 Camden Fire Ins - 17% 17 17% DOMESTIC GOVERNMENT BONDS 
STOCKS | 1,350 Commonweaith Cas Ins. 5 4 4 5 or 9« 498 
Sales High. Low. Last. | 16,700 Comwealth & Southern... &% - 7 8% | 15,000 Dom of Can War L.1937.104.25 104.25 104.2 
i 925 E G Budd 46,500 Victory Loan, 1933 103.10 103.00 103.0 

50 Aero Under 6, 6% 6% | 5,oa8 Elee pag : sate E. 45% 10,500 Do 1934 . 103.00 102.95 102.9 

190 Alles & Fish 916 8% 9 1'700 antes Gesp ° . 52% “a 50% 3,650 Renewal, 1932 101.85 101.85 101.8 

600 Am & Cont.... 9 8% 68 | ; ; 4 7,600 Refunding, 1943 103.80 103.40 103.81 

178 Am B & C Ist pf 49% 47 49% 4,600 Fire Association .. 15% 13% 15% 91100 Do 1944" 99.75 99.75 99.7 
2.899 Am Founders 4, 3 414 4,000 Guar Tr Rets for Ford Co 14 14 14 3000 Do 1946 . 99.80 99.75 99.7 

175 Am Pneu 2% 2% «02% | «| LBBB Horn & Hardart, NY... 35% 33, 35% . 

e” a 5, ns Co of No America 51 484 51 BONDS 
4 743 i. A. © 184 mm A 183% 2,200 Lake Superior Corp...... 7% 6% 1% 

"174 Amoskeag : 7" 7" | 4,100 Lehigh Navigation 25% 23% 24% 23,000 Can P & P Corp Deb 
8,400 Andes Pet 1 #4130 CS 400 Manufacturers Cas Ins... 24% 23% 24% Laur Series 29 828% as 
2/009 Arcadian. 20 «20 = (20 1,300 Mitten BS C so 2: @ 1,000 Do Way Series 28% 2812 28t 
"100 Ac Sec of NE “1% 1% 1% | 3405 Do p 144 86134 «13 28,500 Montreal Tramways G & 

711 Bigelow San.... 31. 023% «31 5,700 Niagara Hudson Power.. 10% 8% 10% RSFA 92% 91 91 

100 Do pf i “"* oe a 95 Pa Cent Lt & Power pf.. 76 75 15 1,000 Doc. 88 85 a | 

400B&A 175 17314 174 | 13,163 Pennsylvania Railroad 59% 54% 59% 

30 Do p pr "100 100 100 5 Phila Dairy Prod pf...... 90 90 90 M 1 

4 100 Phila Elec pf... -.--102% 102% 102% 

"0 Do pte.” 101% 101% 101% | 2 Se Elec Power —.. 2 8 32% ontrea 

. ; | a Rapi ransit : 1 y 21 Ww MARKET 

— aoe a = 2) 06 6S Oe ... vesssrses 21% 20% 215 apa 

38 DontD s ‘437% 129 1377 Phila Traction .......... 33% 32 33 STOCKS 

20 Bos & Prov : 170° 168 168” 28,400 P’road Corp v t c + % S%& =%T% Sales High. Low. Last. | 

- .- we : % D1 y £00 Railroad Shr Corp Ig 3% 3% _ - 

195 Bos El 72% 17244 %172% 700 Reliance Insurance 6 4% 6 101 Bathurst P & P Co, Ltd 5 4 | 

20 Do " f = $01, on 1,200 Seaboard Utilities a a ae 11,155 British American Oil 16 13% 15% 

« oO Ist p ” * ae z ee 25 Canadian Int Trust, Ltd. 5 5 § 

20 Do 24 pf 88%, 88 88 | a, eee” ai > a 1% 100 Canadian Vickers, Ltd ; 5 ; 

380 Bos Per P 19% 18 19% 1,350 Shreveport Pipe ‘Line 1% 1% 1% 60 C : Ww t Ltd A 3 . 

< s er Pr Yb t 1.900 Tonopah Mining . % x % 1 vanadian 5 ineries, Ltc 34% _3Y 314 

20 Brown Co pf 55 50 55 { 4'700 Tonopah Belmont ... ; } ' 4,900 Commonw'Ith Petrol, Ltd .45 34 34 

100 Brown Dur 2 1% 2 } . 29 Tacony Pal Bridge. - 44° 44° 44" 25 Cosgrave Brewery 1.00 1.00 i 00 

350 Cal & Hecla 9% 7% | 28,750 U GI new..... IIllll 205% 25% 20% 305 Distiller Corp Seag, Ltd.. 10 10 10 

0 Cliff Min 2% 2% 2% | “3'400 Do new pf ‘22222101 100* 101 130 Dom Tar & Chem. 111 11 
Chi Junc pf 100° 1 | 700 Union Tracti , \, 465 Home Oil Co, Ltd. 1.75 1.75 1.7 
“ 7 . u | nion Traction veeeees 22% 21% 22% | 

138 Cont Bec 15% 15% 14% | 100 US Dairy A....0.0000.., 60° 60 60 12,312 Imperial Oil... 18% 16% 18% | 
1,315 Cop Range 6% 54% 64! 1875 DoB eae 8 10 5,138 Imp Tob Co of Can, Ltd 9% 9% 9% | 

270 Cr Cork Int . 8 7 7™% | 22°700 united cor wee Me? 2S ae 6,420 International Petroleum... 15% 13% 15% | 

ar —_ — La. a 14 1% | 1.400 Do pf ................ a @ & 200 Reliance Grain Co. 7 6% 6% | 

23 cas utte 2 a1 i 400 unites Elec of ‘Ttaly rets 1 1, 50 Service Stations, A, Ltd.. 31 3 31 | 

988 East G & F As. 174% 15 17% | 1,200 United Lt & Power A.... 24% 22" oat 1,805 Walker, Gooderham ™ 6 ™% | 

220 Do pf. 89 89 89 500 Victory Insurance 5 4, 4%, PUBLIC U oe beset j 

pom mR pf ; 78% = Ha | 200 Warner Co .... ; _ 29 29 29 UBLIC UTILITY STOCKS 

» SS < oe “< ! 13. Do pf ° 96 96 96 ~ | 

325 Do pf 10 867% «10 | 500 Westmoreland Coal |... 11% 11 11 Emmy RY el 
F a a dg Hg 4 1% { 400 Westmoreland Incorp 15% 151% «15% a mae. ae "8% | 4% 
i315 ant 8 Ne 201; 3” 2% BONDS 65 Southern Canada Pow pf.105 105 | 

20 Do pf 42% 42% 42% | MINING STOCKS | 

55 Do Ist pf ; 94 94 94° | $1,000 Con Tr N J 5s, 1933..... 81% 81% 81% ae 

100 El S Coal pf . 5 5 5 | 7,100 Elec & Peoples 4s .... 31% 30 30 4,055 Abana Mines, Ltd,.... .15 14 15 
1,711 Ed El Il 248 240 248 | 9,000 Phila Elec ist 5s.........108% 108 108 100 Lake Shore Mines, Ltd23.50 23.50 23.50 i 
2,255 Employ As 17% 16 17% | 500 =Do 54s, 1947 one neee ae 107 107 880 McIntyre-Porcu M, Ltd19.05 19.00 19.00 | 
1,247 First Nat St 434% 40% 43% | 2.000 Do 5s, 1960 «sees 104% 104% 104% 2,322 Noranda Mines 15 = 14.25 14.90 | 

50 Gal Hous pf 3% 3% 3% 10,000 Phila Elec Pwr 54s. ..106% 105% 106 ; a no Siscoe 37 39, | 

125 Gen Alloys 5 Ay, 5 3,000 Strawbridge & Clo 5 93144 93% 931% | Teck- Hughes G M. Ltd. 6 33 6.00 6.00 l 
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STOCK EXCHANGE 














STOCKS 
High. Low Las 
Abbott Labs 35 3 
Acme Steel ‘ 364, 3 364, 
Adams Mfg 20 18 20 
Adams Royalty 4 3 
Ainsworth Mfg 9 St 
All-Amer Mohawk } 
Allied Prod Co 22 14 20) 
Allied Mot Ind 5 
Altorfer Bros cv pf 33 3 
Amer Com P, A 6% stk. 11 11 
Amer Equities Co i) sy, 
Amer Pub Service pf 93 92) 92 
Rad & T Stores ly 1. 
Tel & Tel Co 179 1764, 79 
»palachian Gas 5 
t Metal Works 5 2% 
Apparel 23 23 
issoc Invest 5714 rf 571 
Assoc T & T Co 67 67 6 
Assoc Tel Util 8% 23% 20% 23 
Auburn Auto 97% 97% 97% 
Auto Washer conv pf 5 ll, 14, 
) Bz ancokentucky Co Vy, ig, 14 
Bastian-Blessing Co 22 21%, 214, 
Baxter Laundry 1% 1% 14, 
Bendix Aviation 19% 15 i9 
) Binks Mfg Co 9% 9% 97 
Blum’s, Inc, pf 184%, 18% 1k, 
E Warner - 23% 18%, 23% 
Do pf R9 884, BRI, 
Borin Vivitone Corp 2 214 2) 
) Brach & Sons 12 115% 114, 
Bright Star El, A 1} 1} 1} 
Do B 35 4, 3, 
Brown Fence & Wire Co. 164%, 16% 161, 
0 B 51s 5 § 
) Bruce (E L) Co 22° «(2 22 
) Burn Tr Corp . 1% 1% 1% 
5 Do pf ; Po 4% 7 
Butler Bros 5% 4% 5% 
0 Camp W C Fdy 1144 11% 114 
0 Castle A M ..+. 334% 20% 331, 
) Ceco Mfg Corp 2% 1% 2\4 
Cent G & El 6%s pf... 78 78 78 
*Cent lll Pub Serv pf.... 93% 91 3 
) Cent Ill S, Inc - 2344 22% 
Cent Pub Serv, Del...... 20 20 
Cent Pub Serv, A . 17% 13 
} Cent S W 6% stk 19 15% 
Do pr pf -. 95% 95% 
Do pf ... 9044 90 
Cent St P L pf EC 84 
Cent St U Corp sseeees B44 B84 
Chain Belt steeeees Baye 32% 
Chain Store Stocks......100 6 
Cherry Burre DM kékstncacss Sy ian 
) Chicago C & C Ry s A Ig 
Do pf ; 5 4 5 
Do ctfs : . 5 5 5 
) Chi Flex Shaft Co........ 13 13 13 
Chi Invest Corp ooss0 1% 216 
Do pt ss000s Be «6 26 
) Chi No West RR . 32 29 32 
Chi N'S & MRR pf... 10 9 9 
Do pr pf... ah 5814 58% 58% 
Chicago Yellow Cab. -- 21% 204% 21% 
) Cities Service Co......... 16% 145% 16%, 
Club Alum .. ‘ 8 2% : 
} Cole Lamp & “ wy 12% 12% 
Commonwealth Edison. » 2271 220 8=—- 22 
Do rights - 122% 11% 12% 
Com Tel Co.. 13 11 13 
Const Mat Corp......... 8, 7 &L, 
ee Oe cisceubaanekoandd 2644 22 2614 
Cont Steel Corp Sane 6 6 6 
Cont Chi Corp - 6% 5 64% 
Do pf ai re) Mes) 35lg 
Consum Com ebees 
PO WEE wcccscscscneees 
onsumers pf 
Do pr pf 


Cord Corp 
Corp Sec Co 6% s.. 
Do ctis R ‘ 
V0 DE wccvccsvvvcceoves 
urtis L ighting, Inc oe 
oie ED wowace causes 
Decker & Cohn. 
*Deep Rk Co pf. 
De Mets, Inc 
bo hs Pere 
Elec Household .... 
Em G & F 7% pf.. 
Do 6% pt ¥* 
Do 8 pf 
Do 614% —_ 
*Fed Pub Service pf. ses 
Fed Elec Co 6% és ase 
Do 7% TT TTT 
Fitz & Con 
Foote Bros (a0Kean 
Gem POG 6 occcccccsice 
Gen Theat, Inc . 
Do pf $0006 robaseeee 
Gen Water Works.... 
jleaner Com Har Corp... 
Godchaux 
Goldblatt Bros . 
Great Lakes Aircraft Co. 
Great Lakes Dredge 
Greyhound Corp 
Grigsby-Grunow Co 
Hall Printing Co * 
Harnischfeger Corp 
Hart-Carter pf 
Hibbard 8S - 
Hormel G . 
Houdaille- He rshey, A 
B ‘ 


‘Oo 


Ind Ter titum Oil... 
Ind Pneumatic Tool 


Do pt 

Do 2d pf 
Internat Power 7% ‘pt 
Invest Co of America.. 
Iron Fire v t ctfs 
Jefferson Electric 
amazoo Stove 
z Drugs 
llogg Switch 
Ken Radio Tube 
Ky Util jr pf 
Keystone S & W 
Kimberly-Clark 
Lane Drug Stores 

Do pf ... : 
La Salle Ext. 
Leath & Co 

Do pf . 
Libby, McNeill & Libby 
Lincoln Printing = 








Io pf 
Lindsa> Light pf 
Lion Oil Refining 
Loudon Packing . 
Lynch 
Majestic Household Util. 
Manhattan Dearborn 
Mark B T conv pf... 
Marshall Field 
Material Service 
Mande! Bros 
McGraw Electric 
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_— Chicago—Continued Toronto—Continued Toronto 
STOCK EXCHANGE, STOCK EXCHANGE. STOCK EXCHANGE. STANDARD EXCHANGE. 
: BONDS. ‘STOCKS. STOCKS 
— Sales. High. Low. Last. | Sales. High. Low. Last. a 
Sales. High. Low. Last. : . Sales. ig Dw. . 
‘ $3,000 ~ y. A 5s, 1981 eeen 39 37 39 180 Candn Dredging & Dock 26 26 a 23 26 
400 Meadows Mfg 1% 1% 2'000 ae 24 24 10 Candn Gengeral Elec pf 60% 6014 60% | 111,700 Acme Oil .... 28 . . 
450 Mempnis Natural Gas ™ 7% 5.000 anne Owners 6. 1945. . 18M 78 7834 245 Candn Indust Alcohol, A a 3 3 28,650 Ajax Oil ... 1.75 1.45 1.75 
20 Mercantile Disc 19% 19% 19% 5,000 Comw Edison 6s, 1943...112. 112 112 11 Canadian Oil 18 18 7,925 Amulet ..... 30 28 .30 
2,400 Merch & Mfrs, A 18 17 17% 5,000 British C Tel 5s, 1960... 95: 9 9514 1,607 qeeaen Pacific Railway rh 37% 41% 4,350 Alberta Pacific 3 30 .31 
1,210 Mickelberry Food Prods 134 12 13% | 17,000 Chi City Ry 5s, 1927.... hy 62 % 47 City Da 57 59 12,200 Barry-Hollinger 09 07 08 
' 320 Do ~- {0 9 9% “ 5 
1,070 Mid-Cont Laundry 5 1 5 | 16,000 Chi Ry 5s, 1927.......... 63 3 34 Conschidated ORI atl 8 9 1,900 Base Metals . 1.25 1.05 1.25 
100 Middie West Tel 20 20 20 5,000 Appal Chn Gas 6s, 1945. 4 1.642 Cons Food Products me 3. 1% 2 3.725 Calmont Oil . 23 21 23 
105,650 Middle West Utilities.... 20 16 20 1,000 Chi C Conn Ry 5s, 1927. 31% 3% oe ‘115 Do a 4 5 1,300 Castle-Trethewey 18 18 18 
1,050 Do 6% pf 98 93% 98 | 229,000 — pr eh ts, i088. 14 Ls 4° 111 Cons Mining & Smelting 1488 146% 149% 2,500 Columario 05% 05 -05 
850 Do warrants, A - 1% 1 1% | hyo No w =) Se eat. 74% 72% 74% 97 Consumers Gas ; 179 ©6182 9,600 Commonwealth Pet 43 33 35 
2,300 Do warrants, B 2 1% 2 ' Pub Ser 514s, 1962. “""105"° 105 105 60 Cosmos Imperial Mills. 7 7 200 Coniagas . . 55 55 -55 
"300 Midland Natural Gas 2 msi) fee a 100% 100% 100% 1,150 Dome Mines, Ltd .60 8.75 9.40 9,810 Dome Mines .. 9.50 8.80 9.45 
3,250 Midland United 20% 16 20% | > Do 5s. 1966 aes jo2e 102% 102% 170, Dominion Stores 14% 14 14% 525 Falconbridge . 1.48 1.35 1.48 
, 7 | See Do &. oo a 1 Eastern Steel Prod pr pf. 98° 98 98 1,000 Goldfield Con :: 22 22 22 
450 Do warrants - I 8 1 9,000 So Nat Gas 6, jo pater 60 47 60 7 5 , 
1 | 13 Famous Players news 11 11 ll 3,700 Granada Rouyn 1.47 1.35 1.47 
1,300 De pf ....... 41 36% 4 | _7,000 Sto Tel 54s, 1943........ 64 64 64 2 3 "29 
- 6 | 1958 65 65 65 39 Do voting trust 29 28 28 33,200 Howey Gold ... 29 3 
1,660 Do prior pf so SS | ee Oe Pe RI Trust 1,414 Ford Co of Canada, A... 23 20% 22% 7,860 Hollinger Cons 6.50 ‘20 «6.50 
80 Do 6% prior pf . 88 79% 88 <amaain 13 Goodyear Tire & Rub pf.103 102 103 45,130 Kirkland Lake 64 494 63 
70 Do pf, A . 93% 93% | 901 Gypsum, Lime & Alabast t 1% 1 11 4,105 Lake Shore ... 24.25 23.50 24.25 
370 Do 6% pf, A ‘ 82 79% 82 Chicago 40 Hamilton Cotton pf... 16 18 10,900 Macassa ...... 12 .08 -11% 
800 Miller & Hart pf.. - 23% 18 Be 500 Hinde & Dauche Paper 5 5 2,300 Mayland Oil 80 -70 80 
100 Minn M P pf 43% 43% 43% CURB EXCHANGE. 1,200 Hoilinger Cons Gold Mines 6. 50 6.00 6.50 6,947 Mcintyre ...........22.10 19.00 21.90 
50 Miss Val Util pf 93% 93% 93% STOCKS 5 Internat! Milling ist e.. 101 101 101 3,500 Merland Oil .. 20 13 -20 
100 D 921, 9 e High. Lo Last. 19,620 Internat] Nickel Pr 16 14 15% 8,981 Mining Corp .. 2.00 1.40 1.80 
1 6% . 2% 92% 92% | Sales. - pg 53 Internat] Utilities, A Ss 2 & 13/300 Newbec 07} 051 053 
tteee .300 Newbec ..... . 7% 05% 05% 
4,800 Mo-Kan Pipe Line....... 6% 5% 6% 250 Allegheny Gas........... Erg 24 ,2 50 _ Do B cn ae 45% 1,350 Nipissing ....... 125° 112" 1:15 
650 Modine Mfg .... . 37 32% 37 750 Allied Tel Util........... 2 25 25 80 Lake Superior Gor 7 7 x ; ‘0 5.00 
p. ‘ 6,980 Noranda ...... 15.00 13.65 1 
500 Mohawk Rubber ‘ 4% iy 4% Ff yy SP prpEEpaes 3 3 3 10 Leke of Woods Milling 24 241, 24} 13,400 North Can 32 "30 "31 
220 *Monighan Mfg 19% 18% 18% 100 Am Furn Mart se 1 1 375 Lake Shore Mines 2c vine 23.7: 7 3,000 Olga Oil 06 05 ‘05 
30 Monroe Chemical % & % 3,850 Am Superpr.............. 11 9 tl 585 Loblaw Groceterias, A... 6 11 11% 2.200 Premier ._...... 70 65 .70 
10 Do pf . +5 22 220 22 2,209 Am Br & Con.... - Be ms & 578 | Do -1 10 = 10 9,500 San Antonio :... 11 10% 111 
, 9 941 1,400 Arkansas Gas 5% 5 5% 10 Maple Leaf Milling pf... 35 35 35 < h 82 71 81 
90 Montgomery Ward, A. 94% 94% a 2'300 Do A 6 5 8 600 Maneey-tarr 10 3 10 0,805 Sherritt enais 2 
2,150 Morgan Lithograph . @ 3% 5 1300 AssoG & El, A)! : 19% 14% 1 1,600 Mcintyre aR Mines..22.60 19.16 21.75 11,260 Siscoe ......... 40 .36 .40 
70 Mosser Leather ° 8 8 = 100 Borin. Vivitone ans ‘ My ‘115 Moore », Corporation 16 17 a> Saseaey Baste _ ‘ | 
500 Muncie Gear, A 1% 1% 1% | 2.609 Canadian Marc. 2 1% 214 12 Do 108% 108% 108% espen oe . P 4 5 4% en 
200 Do B .. i ae ft 300 Chain Stores D. 1 1% 1 30 Do B 122° 122 4,100 The Petrol Oii 35 31 35 
800 Muskegon Mtrs S A 10% 10% 10% 40 Cities Serv pf.. 79% 78%4 79 15 Muirheads Cafeterias .... 2 2 "100 Towagmac 15 "15 "15 
1,300 Nachmann Spring 10 8% 10 8,245 Corp Trust Sh.. 6 % 6% | 95 Ont Equit Life 10% paid.. 2614 20% 20% 200 Treadwell Com _ 1.05 1.05 1.05 
700 National Battery Co 24% 24% 24% 500 Curtiss Airport 1 ni? 4 50 Orange Crush ‘ we y % % 7,900 Vipond Cons ..._. 07 "85 1.07 
2,400 Nat Elec Power, A 23% 205% 23% ae oe Ete © é... 2 2 | Bane! B 850 Waite Acker Mont.. 2.05 199 1.99 
110 ee 9 8=690 90 50 De Forest. .... 0 1% . a 2a 38,800 Wright-Har ... 218 1.76 2.15 
7, 3% 1,100 Detroit Air.. 1% 1% 1% 60 Photo Engrav & Electro 18 1 18 
=> Matas Fed Supsly a a | 350 Diam Match 164, 154% 16% 12 Pressed Metals 1 1 ; ae 
5,550 Nationa! Leather ae a 250 Do pf 24% «24% «24% 180 Riverside Silk Mills, A... 12% 1 12 UNLISTED QUOTATIONS. 
650 National Pub Serv -» fl 39% 39% | 5CO0 Dubilies Cond. 3 2% 3% | 50 St Lawrence Corp, A..... 114% 11 11 
250 National Rep Inv 32% 32% 32% 250 Elec Sharehoid. 9 8 914 5 St Lawr Paper Mills pt 27 27 eo yey oy es . * r 
3,750 National Secur Inv 5% 4% 5% | 303 Elgin Nat Watch 18% 18% 18% 35 Simpoon's. B 33% 33% 334 fae eo ae & - = = 
1,200 Do allot ctfs 68% 66 6814 550 Empire Corp 2 14 2 59 ‘ - 90 88 89 14650 Bi , 48 "36 46 
90 National Share Ho! lding 12 10 12 615 Fam Ice Cr, A , 26 25% 26 50 Stand. tieek Cons. .. . % 7 TH , & . me . 2 
1,800 National Standard 261, 23% 26 j 135 Fansteel 3% 2: 3% 100 Steel Co of Canada...... 40 39 3975 2,270 Brit- Amer Oil 16.30 13.90 15.50 
. j "4 1,700 Ford, Ltd 16 13 15% 1 Tip Top Tailors pf....... 88 88 88 1,200 Calgary & Edm... 51 ‘51 -51 
300 National Un Radio I |e 61% | sad Fox Theatres 4% 4 ~ 25 Traymore, Ltd ; 3 3 350 Chemica! Research.. 2.68 -60 2.68 
2.750 Noblitt-Sparks : Al 35% 41 | "Sen Greenehaune 37 3 3% 270 Do pt Ne ll 11 192 Cities Service ......16.00 16.00 16.00 
2,150 North Amer Car 27% 2516 «27% | dy oy EES : ; 3% 10 Twin City Rapid Trans % % % 35 Coast Copper 4.50 4.50 4.50 
1,200 No & So Amer C, A 8% 7 8% | aa Wameeee Cik: ee 26 x“ 11,835 Walkers-Good’ham Worts 6 1 6,500 East Crest . 60 .52 -60 
250 North Amer Gas 12m 11% 12% 1,145 Harrison sti oy 105 Western Can Flour Mills.. 17 17% 1T% 4,800 Eldorado ... 20 -20 -20 
750 North Amer Lt & Pwr... 63. 60% 63 fy ~~ ist 121 13) _- ......... 95” 95" 95 6,500 Gem Lake |... 15 15 15 
2,650 Northwest Ban = -- 3 30% 33 | oan indiene PL pease & 110 Weston (Geo), Ltd .30 29% 30 3,070 Home Oil ........ 195 1.70 1.95 
350 Northwest Engr - 1% 1% = 12 $250 Int Rustioss L........... 7 be oo eee 185 «82S 1,915 Hudson Bay M&S. 5.00 4.00 _5.00 
40 Northwest Uti prior pt.. 98% 98% gat | "300 Johnson Motor........... 7% 7° m1 30 Winnipeg Electric 15% 15 15 2,860 Imperial Oil .......18.25 16.00 18.25 
20 pf ~? 87 85 S. |. septate me e "66 ey 6 ‘BO OF ......2 814g 81% «81% 3,124 Inter Nickel ..... 15.90 14.25 5.90 
400 Oil-o-Matic .. Hr 54 5 ‘100 Do C. Se ee ee BANKS 1,590 Inter Petrol ........15.15 13.50 15.05 
1,250 Ontario Mfg 7 8% - teen 19 138 19) . 2,400 Mandy Mines .... 08 06% .06% 
50 Oshkosh Overall ations 4% 4% 4% ; c ams 7 % 121 Commerce ...............230 224 228 33,860 Nordon .. 38 35 .36 
10 Pacific Pub Serv, A 20° «20 = ro © lane, B ‘1 08 1 12 Dominion -217 216 = 217 6,000 Oil Selections _. 06 06 06 
700 Parker Pen -- 19% 15 19% = oo - oe & 24 Imperial . -218 «6217217 1,100 Pend Oreille .. 85 "85 ‘85 
375 Peoples Gas Lt & Coke. 203 196 | 2,700 Niagara Hud. .* 4 2 23 Montreal ..281 281 281 13'500 Telluride 06 05 “05 
12,400 Do rights 11 % 11 ‘600 Pandem Oil eae 3 st 13 Nova Scotia ..320 318 318 6,900 Ventures ....... 40 35 ‘40 
350 Penn Gas & Elec.. 12 9 12 4,150 Pettibone-Mul : owe i 1 ss 73 Royal ... --279 272 9 11,700 White Lake . 24 14 13 
700 Perfect Circle 38 Bee 2 — semen 3 Rwy . . 3% 24 3% 241 Toronto ‘ 217 215 217 
4,800 Pines Winter 14 1 x SaGm....-. 2 | ” 
500 Poor Co k 10% 10% 10% | 8,000 Rep Tr S, cash... ™% 74 4 nine Loa AND TRUST. 
40® Polymet . 1g 14 14 ,000 Roosevelt Fid. 1% 15 | 25 Canada Permanent Mort. 206 206 206 . 
200 Potter Co. 6) 6 6) 1,025 Selected, Inc..... 7% 6 ™ | 102 Economic Invest Trust... 42 35%— i1icnmon 
1 200 Process Co... 4 . 3% 4 2 Sol Am Invest........... 934%, 91 93% | 5 Toronto Mortgage ..108 108 108 
, ‘ 2,565 S O Indiana.......... . 38 33 38. MINES STOCKS 
625 Public Service . .208 196% 208 | 350 § O Kentuck 31 20 21% | 4 Bid. Asked 
15,700 rts ae, ee ee | See... e 3) 2% | 1,000 Big Missouri a ee 
30 Do 6% pf..... -123% 123 123% > Se «+s “ 2 2 2 225 Coast Copper ............ 43 4% 4% Appalachian Electric Power 7% pf -105 109 
20 Do 7% pf --124° 124 «124 100 Storkline, cash. sone ~~ wo @ 1,140 Hudson Bay ..||... |||. * 4. 3.95 4.00 it. 3 Aver 100 102 
1,425 no par..... .-208 196% 208 100 ang gy . P+ Pi Pi 000 Kirk Lake :; 162 «61 «= 61 :'| ~Virginia Electric & Power $6 pf 100% 101% 
600 Q RS De Vry.. - 2% 2% . 2% . §- 2h, ae 22% 21% 22% | 400 Mining Corp 60 1.46 1.55 | American Bank & Trust Co 37% 3834 
90 “Quaker Oats... 160 1551155 Fy hh - 22% 71% 22% | 1,370 Norando 15.10 13.50 15.00 | Do A 98 101 
TS Beppe eeegeaner 112% 112% 112% | 3.388 ee aoe . 3 25) Sherritt Gordon ‘82 .70 .82 | Broadway Bank & Trust. 11 15 
1,100 Railroad Shares Sec 4 3 ‘| 3780 5 BOB... reece eee ee eens 3 2 3 800 Sylvanite . -57  .46 .57 | Bank of Commerce & Trust 49 54 
700 Rath Packing ....... 19% 19 19% "400 Univ war. ‘an. 8 2,595 Teck Hughes ...... 6.50 6.00 6.40 | Central National Bank. Set 41 
800 Raytheon Mfg ..... 5 3% | ee SEED De ccwccoccce , | 1,900 Wright Hargreaves . 2.10 1.77 2.10 | First & Merchants National Bank..... 58% 60% 
200 Wal 18 16 18 
500 Reliance I C 3 2 3 | An gee 7 rr a —— = Richmond Trust Co....... oe ae 
4 | ag we teeeeeees ok =” sot - CUPS. eee eens State-Planters Bank & Trust Co 38 48=— 39 
ns oe ocees 4 BONDS. | Union Bank & Federal Trust Co 19 23 
120 Rich Elmer .... whedon 2 2 o | Toronto Virginia Trust Co......... 346% 400 
EE ettinen scanannke 21 20 21 > $25,000 C R T a 4 6s,"63 co d.. 20 20 a eta s Atlantic Life Ins Co. 390 425 
200 Ryan Car ............ N\ os % | 8,500 Cit S 5% ev ga.... 71 71 71 | CURB EXCHANGE. Life Insurance Co of Virginia 110 0«115 
1,400 Ryerson, Joseph T 25% 22 25 3,000 W Canadian H E. “ . OT 96% «(«898T STOCKS. Shenandoah Life Insurance Co 20 24 
my Saily wees 4% 23” a" | —-——- | Bales. ~—_. Low. Last. Yugale Piss & Mipetne Ins Co 84 94 
a Sangamo _ MTT E TTT | . Albemarle Paper Co 7% pf . 70 85 
2 » Perr "ss ae” Chicago + nee Bo ae 134 3" ist American Furniture Co 7% pf - 80 90 
5,150 Seaboard Util ........... 3% 3 3 10 Canada Vinegars 19% 19 «19 Johnson Publishing Co .20 22 
120 “Si mode S @ 5S.......... 9% s& 9 | BOARD OF TRADE. 65 Canadian Wineries |.-°° 4 3% 4 3 FF eer 105 110 
120 Be scoces cocees 19 18 19 Candn Wire Boxes 4, Larus & Bro Co 8% pf.. 117 «119 
7 17 STOCKS. | 115 Bd Boxes, A 16 15% 16 
25 sivyer Steet C...... -w 2 1,100 Carling Breweries ....... 3 1% 1% | Standard Paper Mfg Co 74% pf 8 95 
50 POM Aces. 20 20 20 | Sales. High. Low. Last. | 105 Consolidated Press, A.... 29 28 28 Universal Leaf Tobacco Co 8% pi 99 102% 
700 So Union Gas 8% st.... yr me 555 Allied M, Inc..... 4 4 4% | 20 Cons Sand & Gravel pf.. 80 80 80 
sos WG 2s pf.. . 94 ° | 109 Am Cyanamid.... 7 7 T 100 Cosgrave Export Brewery 1 1 1 BONDS 
130 5 W L & P pf. 93 a. ae 250 Armour Ill pf............ 3614 33%, 36% | 710 De Forest Crosley Radio.. 10 9% 10 ie 
800 Std Dredge .. 8 8 8 OM TE Bs csc cvacsccsuec 3t im 3% 100 Distillers Corp Seagrams 10 9% 10 Siete of Vague Sh, 208 oe 
1,550 Do cv pf .. 14% #%412 13% to Sapeppepes 1% 1% 1% 110 Dom Pr & Tr ord stubs..11 10° 11 Do 3%, 1991. . 81% 82% 
150 Std P Ser, A.........--. 9 6 9 Chgo G W pf... 19 18 19% | 2 Dufferin Pav & Cr Stone 8 n 8 Db 4%, 1962.......... ---100% 102% 
450 Steinite Radio .......... % % ‘eg 7.9099 E B & Share........... 44% «39 44% | 10 pt .. 70 70 0 Carolina Public Service Co 8%, 1942... 96 100 
300 Studebaker M O........ 1 % % 100 Major Corp 8... 6i4 5 5% 35 ee» City Dairy. 15 15 15 Norfolk & Portsmouth Trac 5%, 1936.. 97 101 
| RW Were 700 Min Corp Can ; 1% 1 1% | 20 tipper 80 80 Norfolk Railway & Light 5%, 1949 - 99 102% 
1,350 Super M Corp. ee 1.010 N Am Trust S 614 57, 6 | 22 English Elec of Can, A 31 30 31 Virginia Railway & Power 5%, 1934 100 103 
6,550 Swift & Co....... 100 Nor M, Ltd él 14 14 14 ! 22 Goodyear Tire & Rub.... 90 90 90 ——___ 
2,400 Swift Int) 700 Pennroad Corp......... 7 7 25 Hamilton Bridge POETS 17% 16% 17% 
100 Tenn Prod (1) 300 Sel Am Shrs......... 5% sO 5% 10 Honey Dew pf 55 55 55 
7,000 Thompson (J 314 Square Deal A........... 13° 124 13 15 Montreal L H & P Cons.. 55% 55% 55) Buffalo 
bod Tim O ote Control 1,125 Stand Am Tr..... e 6 ™% 50 National Steel Car Corp... 35% 35 35% 
2 ee 2 tand Ind . 38 33 38 ‘ower Corp o anada.. 51% 651 1 w . 2-7, inclus 
200 Tweif St Strs ‘A ex Gf ~~ SEs * 3s 24 10 Robert Simpson pf.......105° 105 105 (week of Jan. D-, iactestve.) 
EE 60 decodaode ons 75 Super Corp, B........... 6% 6% 6} 440 Service Station, A....... 32% 30% 32 . STOCKS. ; 
1,550 Twin St N Gas 350 Trus § O11 S......... ™% 6% 7 4 eee Sales. High. Low 
2,250 Unit Am Util............ 550 Walgreen pinkie aati 16 20 35 Shawinigan Wtr & Pwr... 50' 49% 100 Buffalo General a a... 15 15 
750 io Class A........... PEE Gnneetnacecenten 67% 67 67% 50 Stand Pav & Materials.. 15 15 15 1,497 Buffalo, Niag & East p . 5 25% 
1,800 Unit Corp pf........... Pee tat ines Biers: 10 Tamblyns, use seceeeeeee 41% 41% 414 1,100 Niagata Arbitrage . 9 9 
100 United D D, Inc 5 Dopf. Seine si -100 100 100 957 Do warrants ...... aig 2 
300 Un Car Carbon T t 5 Thayers, Ltd. pf . 25 25 25 12,437 Niagara-Hudson ... 11 9% 
1,450 Unit Ptg Pub......... oronto 2 United Fuel invest pf... 65 68S 573. Do A warrants er 1% 
} ae ge ES STOCK EXCHANGE OILS. BA ICE 
‘ - NGE. NK AND INSURANCE STOCKS. 
PE tt eseteeeees eTocs 19,378 British-American Oil .... 16% 13% 15 xs 
40 J ie |. . nad 200 Crown Dominion Oil Co. x 4 4 24 First N- tional of Kenmore Ss 35 
PAR, ee Sales. High. Low t. 8,869 Imperial Oil, Ltd. [18% «416% «18 325 Liberty .......... 160% 158 
6.950 U 8 Rad & Tel 30 Abitibi Pr & Paper. oat 8 8 6,353 International Petroleum.. 154% 134 15 637 M & T Trust...... 8. Ti 
3,050 Utah R Prod............ 20 Do 6% 384% «(38 325 McColl Frontenac Oil.... 18 17 17 13,969 Marine Midland ... - 23% 19% 
14,400 Util = DE <oteagsens 35 Alberta re “Grain. 5 5 3 Pp 75 74 14 
7.400 ee aisetcans 25 Atlantic Sugar... Le a 100 Noetoe Corporation . Ss S INVESTMENT TRUSTS 
a Viking r i¢- 2 Sey pas wf oe 105 North Star 6.00 5.50 6.00 89 Amherst Share 4 4 
Oo pf ...... - 315 4.90 4.90 4.90 75 Brott & C ip 7 2 
25 Do pf ...... see 170 Bell Telephone ... .143 142 800 Su wlest Petroleum ord.. 29 ? +4 
450 Vorel Cor pt pf. 70 Blue Ribbon Corp 10% 10% 10% 15 Do pf, A. 02” ior” oi” | 4s City shares, ane... 2% 
800 Vortex Cup 50 Brantford Cordage ist t pi 2a 62 ot 10 Union” Natural Gas Co... 15% 14% 15% i * = 
450 Do A ....ee eee 2,291 Brazilian T L & Pr 22% 19% 22% ; ; 85 Iroquois Share ... 4% 4% 
2,950 Wahl ............... at yg ee, 3 3 4 — uit Leo Gare ... 1g 164 
- : by curities . 12% 
Seas: i pulling Frodigis As a Seattle 28996 Niagara’ hare a "ap 
450 Do cv pf...... 95 Canada Bread —¥ 7 7 Sales High. Low. Last. “iS Wen 1 
1,020 Wauke Motors 5 Do ist pf...... ...100 ©1000 00 20 Elec Prods of Wash... 8 8 « estern New York Securities. 13% 12% 
100 Way P Co pf............ 50 Canada Cement . -- 12% 12% 12% 730 First Realty Corp, A.... 3% 3% 3% BONDS 
300 West C Ut A. 25 Do be wee cee es . a1 oii} 91 300 General America Corp. 44% 4 4 
835 W P Lt & Tel........... 10 Can Steamship Lines..... 4 47 4 1.071 Marine Bancorporation 25 20% 24% 4,000 Buff & Ft E pub bdge 7s, '55..106% 106% 
6,750 Wextark R Strs.. 63 a i ree tC 17% 18 100 Pacific Am Fish, Inc.... 10 10 10 1,000 Do 8s, 1945 ...106% 106% 
400 Wieboldt St, Inc 50 Canada Wire & Cable, B 29 29 29 538 Puget Sound Pwr & Lt pf 98 98 98 16,000 Buff Gen Laund ist conv, ‘41.. 94 92%4 
9,150 Wis Bk Shr............. 80 Canadian Canners ....... 13 12 1% 200 United Nat Corp prior pf. 9 9 9 6,000 Buff Railway 5s, 1931 98 98 
1,200 Yates Mach ...... 330 Do conv pf . 14 134 14 BONDS 1,000 Crosstown Street Ry 5s, °32.... : 15% 75% 
4,950 Zenith Radio 30 Do Ist p ae dee 92 92 . 12,000 Niagara Share deb 5i4s, 1950... 96%, 94 
*Ex dividend. 5 Canadian Car & Fdry . 18 18 18 $2,000 DexterHortonBidg 6%,'47. 98 98 98 1,000 Spencer Kellogg & Sons 6s, "38. 98 984, 
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Bond Sales, Prices and Yields 


Friday, January 9, 1931 














NEW BOND ISSUES BONDS SOLD ON N. ¥. STOCK EXCHANGE (GROUPS BONDS SOLD ON NEW YORK STOCK EXCHANGE 
: Week Ended (Par value (Par value 
Jan. 2, 1931. Dec. 26, 1930 Jan. 3, 193 Week Ended Same Week Week Ended Same Weel 
Public utility $1,500, 001 $1,784,000 . Jan. 3, 1931 1930 Change Jan. 3, 1931 1930 192 
Investment cor} $60,000,000 | Corporation $36,686,000 $26,091,000 +$10 Mond $13,287,850 $11,337,000 $9,394,000 
Industria} 3,000,000 | tr S Government 2,870,350 3.021.500 5 rt 14,654,000 6,938, 500 Holiday 


9,898,000 





State and municipa 9.165, 000 8,573,000 5,661,000 10,119,000 Holiday 








Insular possessions Foreign 14,296,000 10,338,000 3,95 1ursd: Holiday 8,478,000 11,866,000 
Foreigr City 1,000 i 8,663,000 $,426,00U 11,002,500 
— te rd 7,124,500 4,271,000 5,891,500 
Oa, “ « « a - 
: 53,853, 35¢ $39,450,500  +$14,402.85 
Financial crops Pots a ae $53,853,350 $39,450,500 $48,052,000 
S. Governmen AVERAGE BOND YIELDS i Ye 15,792,500 21,175,000 38,658,000 
Tot: , $10.665.00¢ $10.357.000 $68.66 ; Week Ended 
7 — eemeens Ten high-grade Jan. 3 Dec. 27 Jar J 10,822,000 7.473,000 10,470,500 
- Year to bonds 193] 1930 ee 2,085, 00( 9 529.00 0.518 
] » 5 2 () )51 i] 
Jan. 2, 1931. Dec. 26, 1930. Jan. 3, 1930. | Week 4.247° 4.320) 4.445 mipeaisgeis a vi 
Tot $10.665.000 $5,458.100,060 $68,661 000 Year to date 4.247¢ 4.307% 4.445% | Ja 12,890,200 9,119,001 9.025.000 
BONDS INCLUDED IN MARKET AVERAGES NEW YORK TIMES BOND MARKET AVEKAGES (40 BONDS 
. Net 
RAILROADS RAILROADS INDUSTRIALS Date ( ( Close. Ch’ge 
At, T & Santa Fe gen 4s, 1995 Pennsylvania gen 4%4s, 1965 Standard Oil N Y 4\%s. 195) Dec. 29 81.7 <1 ; 9 Re 17 of 
Ati Coast Line ist 4s, 1952 Reading 4%s, Ser A, 1997 United Drug 5s, 1953 Dec. 23 82 Week's Tange—Ties S655. ee Fy 2 
Balt & Ohio gold 4s, 1948 Seabd Air Line ref 4s, 1959 U S Rubber 5s. 1947 Dec. 31 ercqia ‘ ot O2 49 
Ches & Ohio gen 4%s, 1992 Southern Pacific ref 4s, 1995 d Jat . an & 85.2" 29 
Chi Gre: r : ¢ Southern Ry gen 4s, 1956 PUBLIC UTILITIES Jar : ee oo as 
i Great Western 4s, 1959 U Pacifi ‘ 4 RANG! 
Chi, Mil, St P & P 5s, 2000 aton Facise tet ¢s, 300 hme Tel & Fel Gab Se, OO, : . High I 
Thi & No y 3 7 IDUS yn an Transit 6s 8 0 ig __ Low 
Den & Rio Gr Wn ef sa, 1508 erring nye Cons Gas of N Y 5's, 1945 1931 83.57 1923 79.43 75.58 Oct 
Ss f 5s, 1955 Am Smelting & Ref 5s, 1947 Inter Rapid Transit 5s, 1966 1930................ 89.97 Mar. 80.92 Dec. | 1922...........000s 82.54 Aug. 75.01 Jan 
Erie co 1 4s, 199 S ‘ 
ie consol 4s, 1996 _. Am Sugar Ref 6s, 1937 Inter Tel & Tel 5s, 1955 1929 76.41 Nov. 67.56 June 
Illinois Central ref 4s. 1955 Armour & Co 4%s, 1939 N Y State Rys 4%s, 1962 1928 73.14 Oct 65.57 May 
Missouri Pacific gen 4s, 1975 Bethlehem Steel ref 5s, 1942 N YG & El Lt H & P 4s, 1949 1927 75.05 June = 71.05 Dec 
N Y Central ref 44s, 2013 General Motors A C 6s, 1937 Postal Tel & Tel 5s, 1953 1926................ 89.75 Dec. 95.52 Jan. | IBIB..........seeuee 82.36 Nov 76.65 Sep 
Norfolk & Westn cons 4s, 1996 Hudson Coa! 5s, 1962 Pub Sve El & Gas 4%s, 1970 1925 89.49 Jan 74.24 Dec 
Northn Pacific pr In 4s, 1997 Third Avenue adj 5s. 1960 1924 ‘ 





Bond Transactions—New 


For Week Ended Saturday, Jan. 3 


York Stock Exchange 


$53,853,350 With Jan. 7 


Total Sales, Closing Prices Wednesday, 


































































UNITED STATES GOVERNMENT BONDS | Range, 193: Net Wed.’s | Ne Wed.'s 
High.Low High.Low. Last. C h’ ge, Sales.Close High.Low. Last. Ch’ge.Sales.Close 
(Figures after decimals represent 32ds of 1 per 
cent 94 70 Do fis 196). 70 8676 i 7 67 | 94 Helsingfors 6%4s. 1963 81% 80 81% + 1h 
; 94 70 0 68 61, Jan 70 3=—«-73 1 76 i 10 82 Hungar L. M 7s, A,’61 82 82 82 43 
panes 193¢ Net Wed.'s 94 71 Do 6s. 1961, Sept. 71 75 3 29 7 | 98 2s, B, 1961 - 83% 82% 8244 4% 1 
igh. Low High.Low. Last. Ch’ge.Sales.Close. | 94% 69 Do 6s, 1962 75 72 75k 3% 15 | 104 Hungary 71los. 1944 100 993, 995, Me fi 997, 
102.00 98.26 Liberty 319s,'32-47. .101.30 101.24 101.27 4+ .2 252 101.30 | oie 64% — Mortgage Bk 6s,'62 z 66% 73 3) 3 
99.24 98.24 Liberty Ist 2d 424s 1 a © <8, vee 88% 90 Y 4 ; Y, 1 25 75k 
32-47 102.00 102.00 102.00 -3.8 5 .... | 94 $88 Chite Mtge Bank 6s,'61. 6 8% + % 701 03% 96 dish Free St nte 5s. *60,101% 101% 1% 101% «toa 
103.2 100.10 Li Iberty lst cv 4%\%s 99 744% Do 6s, 1957 74% 75 1% 79 | ‘gas gs ital Cr ndit PW qs 37 92 * 92° 92° \, 1 931 
1932-47 103.00 102.25 103.00 - .3 14815 102.31 | 100% 75% Do 6s, 1961 . 75 79 11 0% | Sef sex ‘Do te B19 8S 83h 84 “u 4 881, 
103.27 100.28 Liberty 4th  4%4s 3 9642 70 Chilean M L 7s, 1960 70, 70 ‘ | 9s 77‘ Italian P U Credit 7s,°52 794 79 4 OS OB 
1933-38 103.22 103.17 103.22 + .3 1639.9 103.26 | ,34, 21, Chinese Govt Rys 5s,’51 26% 26% ' % 47 101 88% Italy 78, 1951........... 98% 91% 93% ~ 1% 317 95 
103.22 100.25 Liberty 4th 414s | 103%, Christiania 6s, 1954 100 101 1 iia oT wins — ; ™ 
registered 103.15 103.15 103.15 - 4 ; | 985% Cologne 61z8, 1950 . 74 (74 24 7 
113.14 109.24 Treas 414s,’47-52 112.16 111.30 112.14 10 204 112.30 | 82 Colombia 6s, 1961, Jan 56 58 1 7¢ 2) 98 JAPANESI 1931 97% 97%, 97% 
109.4 105.16 Treas 4s. °44-54 108.13 107.30 108.13 - .13 355 108.27 817, Do 6s, 1961, Oct H€ 561 1 74 I Bigs, 1954 103 102% 1024, i 
108 20 107.29 Treas 4s 107.29 107.29 107.29 23 1h 8015 Col Ag Bk 6s, 1948 50 50 5 19 94 ) Japan 2 196: 9214, 91%, 92%, 92 
107.00 103.00 Treas 3%s.'46-5 106.13 105.31 106.13 11 196 | 86 Do 6s, 1947 * 50 51 27 RE Jugo Mtg Bank 7s, 1957 781% 76 76% 1, 78ly 
102.28 99.1 Treas 34s.'43-47.. 102.20 102.10 102.204 7 32 102.26 | 82% Col Mtge Bk 618,47 52 52 é 
102.12 98.30 Treas 34s.’ 102.12 192.6 102.12 5 20 02 1: 88 De 7s 1946 . 55 55 17 9 ~ KARST ADT 6s, 1943 61% 59% 615, 1%, 6. 
- 102.15 86 Do 7s, 1947 55% 56 1 K 1 5¢ 93 90% 92) 1! ‘ 
§ 7 55% 56 9 ite ) reuger 8 9 ww OF 921, ) 
943, > Copenhagen a, 68, 1953 914, 931, ly 14 9414 : j ; ; 
Tota! sales $2. 870.35 10044 4 Do 5s, 195 987, 96% 98 % 72 983, 87 LAUTARO NITR 6s, 54 475 40 46 1! 6 5h 
100 Copenhagen Tel 55, 1954 9¢ 9814 991, \, 24 98%, 1 16% Leipzig 1947 ; 78 78 1 174 
100 Cordoba 7s, 1942 (Prov) 75 71, 74 20 75 9¢ 7 s : 5 
FOREIGN SECURITIES | 93 Do 7s,’57| (City) cash “a” a6 Pr 98 MNO Ts, 1952 oe wie 3 
| 985% Do 7s, 1937 (City) 50 50 --233 00 «(9 we rf 9 i, g 
88% 68 ABITIBI P & P 5s yo 74 =| 91 Costa Riea 7s, 1951 65 «BRL an A co pg eg cg Les .. - am . 
100%, 89% Adriatic Elee 7s,'5: 7 8&7 99 Cuba 414s, 1949 88 8&8 1065 102. Lyons ¢ 934 : 104 St 75, 1033, 1 16 104 
9714, S87 Akershus 5s 53 101 Do 5s. 1904-44 97 Q7 o ® : 4 200% 4 
=—. 7s k. 60 = Se Fe no = +1 § 1063 244 MARSEILLES 6s, 1934.105 1037, 103%, rf 3 10 
55 g oO 5les 945 7 73h. 1 4 ~ Qh ell ¢ 19° 24 y ¢ 47), 
Do 7s, C 7 55 102 Do 5igs, 1953 O84 97% 98 % 32 99 10 Mevidtienaic"sa Ia, A. eT Se seme ae% tem “ 
Do 7s. D 19 Af 84 Cundinamarca Gigs, "59. 48% 42 471ly 1 49 52 75 Met W ater lps 1950. 73 ‘ 70 . 70 ; 21, l 
Do ist 7s 13 1115, 109 Czechoslovak 8s, 1951. 11014 109% 109%, % of 109% Or 1 M =i 4 amt 12% 111 111 Py 4 
Do 2d 7s 3 50 1111, 109 Do 8s. 1952 1094, 109%, 1094, > 199 - - 7 peg Pag Pr ser Bp Pe Ee Re : 
Do 3d 7s 30-497, 21 pe ae Ot ? Z 
4 214, 45, asst lige om 9% ly 
244 Antwerp 5s 2n «98 111 107% DANISH MUN §8s,A,'46.107% 107%, 107%, kK U 17% t ® & * 
Argentine 5S. 111 10715 Do 8s, B, 1946 -107% 107% 1073, 17 107 27 small 11% 113 11), %4 
Do 5128 1962 - 09 95 9014 Denmark 444s. 1962 93% 931% 934, ye 20% 94 27 4 [ ¢ 42 asst large 135 1114, 13% 2% 4 
Do 6s, A. 195 91% | 991, Do 5les, 1955 ...101 997, 101 “ 25 00 91 Miag Mill M 7s, '56, x w 621, 58 621, 33, 
Do 6s, B, 1958. . 905, 31, Do 6s. 1942 . oe 105% 104% 1043, i 46 04 9 68 Milan s, 1952 Thi, 75 TR, 31 ) 
Do 6s, June, 1959 $ g g 5 911, 101 96 Deutsche Bank 6s, 1932 9614 96 96 Pr BF "97 4¢ 83 428, Minas Geraes 614s, ‘58 48 44 48 rigs 2¢ 
Do 6s, Oct. 1959 915, 89%, 914, 154 901, 106 88 Dominican R ist 58.42 90 89 89 "iy 12 . 821 1959. . 45y% 42 45 ? 1 
Do 6s, May, 1960 91%, 9012 9015 Ing 905, 96 8514 Do 2d 5lgs, 1940.. R41, 84 R4 11 “® 108i, 8 Montes atini 37, w w 92 89 2 1 7 
Do 6s Sept 1960 91 = 90% 91% | 103 76% Dresden 7s. 1945 7914 79% 79% % 1 102 87 ; 1937, x w 93% 87% 93% + 3% 
Do 6s, Oct, 196 ot 90 } 10634 1014, Duke Price Pow 6s, '66.103 10114 102 ae 10 7 Montevideo 1952 82 70 70 10 
20, Sas St oa. met 90% | 103° 1014 Dutch East Indies 51s, 96 4 74%, 74° (74 2 
Do 6s, May 19 1 +444 +4 a o1% March, 1953 101% 191 101 %, 1 1003 
aid a0 2 73 4 2” 743 | ae 101% Do 5s, Nov., 1953...101 101 101 i 107% 1 NETHERL’'Ds ¢ 1972.105% 105% 105 
os 3 ‘ ‘ + P 31 7 vd ‘ an M?. Ke RT . i 
4 5s 2% 70 72% + 1% 48, | beets 7 Be Gs, see? ; 02 101% 02 4 Me 18 101 90 597, New South Wales 5s,'57 “ 605 os Bm 5 
@ 1 i 7 "4° 047, 103%, 1047 2 2 . . 2% 1958 L f 1 
108 10244 Austrian 7s, ‘43 1047, 103% 1047, - 1 1047, | an a silat ‘ Nord Railways 619s, '50.105% 10414 105 1% 32 
97%, 72 ELEC POWE GER Nor Ger Lloyd 6s. 1947. 84 8116 84 13 54 841 
92 BATAVIA PET 4198.42. 94% 924 § 1% 51 94%, ; MANY 6s, 1950 77%, 74 773 2% 28 77 Norway e 196 3 101% 10014 1014 1 152 100% 
9514 87 7s 91% 89% 91 14 «71 93 9444 69% El Pow, G’many, 64s,'53 75% 70 71 ‘ 5l, k 196 10214 101% 1021, _— 102%, 
98, 741% 1 : R3in RO $2 + 1% 15 78% | 110% 98 KE) Salvador 8s, 1948... "103 "102 102 2 1 { 104%, 10414 104%, \, 1043, 
106 100%, Belgium 6s, ‘55 1034 101% 103% 214%, 107 1021, 84 56 Ernesto Breda 7s, 1954 57% 554% 5514 1%, 2 6 10544 1045, 10514 a, 105\ 
110% 10! 53, Do 6s, 1949 108 107 108 1 101 «107% 893, 48\, Estonia 7s, 1967 5S 60 9 I f 1952 102% 101% 102 1 4 1021 
115% 109%, Do 7s, 1955 112 ©1113, 111! l, 58 } Vv. Norway Hy El 5%s, '57. 98% 97 98) ‘ Yi 991. 
97% 94% Bergen 5s, ‘49 95% 95% 954+ *% 5 } 107 747, FIAT deb 7s, 1946. w w 80 77 80 2%, 31 R3iu 101 243, Norway Mun Bk 5s, '67.1001%4 100 1001 b 
110%, 107 Belgium 7s, ‘56 108 10714 107% % 50 108 | 94% 7446 Do 7s, 1946, ex w R0 76% 80 4 48 R23 101% 97% I E 1971 100% 100% 100! A 10 
111% 107% Do 8s. 1941 107%, 1073 % 47 107% | 92 726 Finland 5lgs, 1958 781%, 77 781, 1% 25 79 92 f Nuremberg 6s. 1952 64 63 «63 1 67 
102% 99 Bergen 6s 49 10014 100% 100! i 3 | 97% 84%, Do 6s, 1945 87 86 R7 10 
97% 94 Do 5s, 1960 95 94% 95 17 5 9814 86%, Do 6lgs, 1956 88 8s RS 1 K 89 9 ,CRIEN DEVEL 514s."58 90 88% 89%, 14, R91, 
94%, 64 Berlin 6s, ‘58 684 66 66 2% 16 68 | 101%, 90% Do 7s, 1950....... 95 94 94 % 10 94 106 92 Do ¢ 95 ; 954% 944, 95% 34 951 
99 70 Do 6%s, 1950 73 70 70% 275 33 , | 99 86 Finnish 6144s, A, 1954 91 R6 91 2 1¢ RO 102 98%, Oslo 194¢ 99%, 99% 99%, 14, ‘ 
97% 66 Berlin City Elec 6igs,"51. 71% 69 7014 + 1%% 78 = T47%, | OBIS 87 Do 6%s, B, 1954 91 91 91 2 1 9 " Ont Pr Sve 54s, 1950.. 91% 914% 91% 91%, 
837, 6314 Do 6s, 1955 69. 661, 681, + 2 70 67%} «109° «:103)«S-Framerican Ind 7%s,'42.106 10414 105 % 10 105 104 % Osk : 101 100 100% 1 19 102 
96 66% Do 6s, 1959 70% 68% TWig+ 1 47 73 | 121 112% French Govt 7s, 1949 120% 120 120 141 1201 98 90 Oslo G & I 1963 96 95 96 3 f 96 
96 67 Do 6igs, 1956 71 68% 71 2° 5R 72y 95 6814 Frankfort 6%s, 1953.... 71%, 68% 7 4 74 ; 
9914 75 Bogota §s, 1945 77 77 77 2 15 82 126 118 French Govt 7igs. 1941. .125% 125% 125% 1 7 12 PANAMA 196 9044 88 && 2) { RQS 
85%, 31% Bolivia 7s, 1958 37% 25 29 & 61 31% 953... 10344 102% 103 hs 100 
84 29%, Do 7s, 1969 . 35% 25%4 28 7 75 301g 90% 65 GERMAN CEN AG BK * paris-Lyons-Md 6s, '58.104%4 104% 1044 , 69 104 
100035 Do &s, 1947 44 40 840 4 74 41 6s, 1960, July 6& 66 6& 174 9 7 1958 107 - 1065% 1065, 4 10 
106% 102 Bordeaux 6s, 1934 104 103% 103%, iy 30 104 | 90 65 Do 6s, 1960, Oct . 69%, 65 693, 1% 179 7 rf Paris Orl Ry 5%s 68. .102% 1011 1011. 0 1021 
88% 16 Do 619s. 1926-1957 57 55 «57 12 198 64%, 96%, 84 Gelsenkirchen 6s, 1934.. 91% 89 91% 11 52 vi Paulist: 1942 90” - 90 
87% 47% Do 6398. 1927-1957 57 54 57 % 173 63 |} 94 75% German Cen A Bk 6s,'38 81. 75% 81 3 40 90 397, Pernan buco 194 443, 397 43%, 14, I A 
105% 95 Do 71gs, 1952 99% 99% 99% 4, 1 98% TF Do 7s, 1950...... 84 76 &4 6 51 R4 "Seen fa. 100 : 351 33° 34 ? on - 
102i, 61 Do 8s, 1941 73° 70 Tie- % 73 82 90 6514 German Con Ag 6148, '58 68 8514-67 % 111 841, 6s, 1961 341g 31% 34 % 11 3614 
931, 51 Brazil Cent Ry 7s, 195256 50 50 6% 15 65 9744 80 German Gen Elec 6s, 48 34 81-83 1% 25 8: 100 C7 61 56% 57 % 4 j 
104 8&8 Bremen State 7s, 1935.. 90 8§ 90 1 6 91i, 914%, 68 German Govt 54s, 1965.. 71 68 71 1 564 723 113% €3% P‘relli 94 93% 94 4, 5 
90 62 Brisbane 5s, 1957 7 2% 72 9 33 69% | 105 8914 German Gen Elec 75,'45 90 8914 90 \/ 4  94- 81. 58 Poland 6s, 194¢ 65% 62. 64 2” 136 661, 
93 79 Do 4s, 1950 % 72 7 16 81 | 101 89% Do 6's, 1940, ex w 9 9014 90% “4 B8% o 4 947 79” 72%, 77 3%, 19 794 
88%, 60 Do 5s, 195% 56 ) «69 4 39 =. =| 109% 100% German Rep 7s, 1949...1013, 100%, 101 % 214 101 98 69 Bs 195 83% 791, 833 41, ‘ &31, 
851, 61 Budapest 6s, 1962 70 63%, 66 1% 57 68% | 101% 81 iood Hope Steel & Iron 1% “15 RS 83% 70% Prussia 6} 75 ” 14 2 743, x“ } 74 
91 62 Buenos A 6s,’61 (Prov) 65 62 65 3% 62 665, | Works 7s, 1945 &4 81 Rl ? 100 6812 P my Aleare "6 cash 64 64 64 ” ; - 
10014 89% Do 6s, 1955 (City)... 91% 90 90 1% 13 | 102 3 Graz 8s, 1954 97% 96% 96% — 2 1 071% 10212 Prague (Crt «. *52.104% 104 104%, : 
86% 63% Do 6%s.'61 (Prov) Ss 8 & 264 | 106% 102% Gt Brit & Ireld 514s,'37.1051, 104% 1051 % 282 10 ise ane ee 
100 801, Do 6s, Apr,’60 (City) 85 85 85 + 4 1 91% 83 Do 4s, 1990, s 30 days 91 90% 90%, a’ + 04 QUEENSL’'D 6s. 1947 824% 77 R21 43, 1 8 
98% 805% Do 6s, Oct.'60 (City). 81% 81% 811 3i, «14 1014, 91 Gt C El Pow dap 4s, 4495 93% 941, 5 9 9 77° 63 Prussiz 952........ 71 67% 69% — 2° 190 713 
85%, 64 Bulgaria 7s, 19467 6614, 65%, 66 1 42 98 83 Do 6%s, 1950 851, 84%, 851 , 12 +7 ; ; C ofa Ap J 947 on” o4it a pa ov" 
9014, 67 Do Tlgs, 1968 72 72 72 oa 30 72 RR, 80 Greek 6s. 1968 Rig 801, 83 Hy 22 aaa l queensiand 7s 1941 94%, DO 4 4 
mae 9 > | > 7 4 3 4 7 1 4 3 
931%, 56 CALDAS Tis, 1946 64 57 60 ‘ I Oe becmencneeues ee oe 103% 90 RHINE M DAN 7s. '50. 91% 91% 91% —- |i 
102% 97% Canada 41s, 1936 101, 100, 100% % 47 101 100% 92 HAITI 6s, 1952 94% 94% 94% % 21 2 See oe oe ee ee es te 
101% 100 = Do ‘5s, 1931 10014 100% 100%, % 37 100% 97% 80 Hamburg State 6s, 1946.. 847%, 84% 845, o 89 561, Rh euhr 6s. 1953 eae +2 6 if 
106% 102% Do 5s, 1952 ,.. 10414 10344 104% + &% 54 105 1041, 90 Heidelberg 714s, 1950 94" 931, 94 -_: Oe eee cee ee oer ees a 4 ~~ - 
97" 56 Canada 'S 8 fs, 1941.... 5514 55) 55 i 4 56 92% 70 Hansa S'S 65, °39, ww 744 70 74% 4 4% 41 7h i“ t hewm«t 2a. a : 
109% 102% Carlsbad 8s, 1954 110614 104 106% 4 1 4 106 | 94% 77 Harpen Min 68.°49, ww79 77 79 2°) 10 . 104" 8 eae ee ee 4 
oy, 70 ae ae OO oS ate | 92% 58% Holland-Amer 6s, 1947.. 5814 58% 58% 1% 34 94 70 és, 1955. wv el a ee 
4% 7 e 6s, 18 7 % 180 76% | 98 731% Hung Con Mun 7ls. 45 84 82 84 . 19239 in Cind an . 3 ee 7." 
{9 a aa 72, 70 721 ‘ 74 an 4 e - 2 a4 “ 2 28 103 5914 Rie Grd do Sul 8s,'4¢ 75 7 8670 5 9 677, 
914, 76 D 196: 3 0 72 7 7! a1 ORF Do 7s 1946 72%, @A 723, 43, OF cau 47 De ta. 1086 ‘ 5014 48% 501, % ~ 4 
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Range, 1930 Net Wed.'s 
High. Low. High.Low. Last Ch’ge. Sales. Close 
34% Do 6s 1968 412 36 42 4 95 45 
89 4 Do 7s, 1967 47 46 467% 1% 6 50 
10 Rio de re 8s,'46. 66% 65 65 y 19 T0149 
85 ‘2 Do 6 , 45% 40 41 6 63 49 
94% Rome 6148, M052 79% 77% 79% * % 13 83% 
106 103 Rotterdam” 6s, 1964 103% 103% 103%4— 1% 3 105% 
Royal Dutch 4s, 1945 88 8 884 + 1 62 90 
3 2 Rumania 7s, 1959 741, 72%, 74 39 T4% 
107 67 a PAULO a &s,"52 71 63 63 4 9 75 
84 47 Do 64s, 195 51 49% 50 1% 30 o% 
$1 39 Sao Paulo ante 6s.'68 41% 39 39% 1 63 
93% 50 Do 7s, 1956 67% 55% 67% +11% 8 60% 
67 Do 7s, 1940 75 70 12% 2% 87 T9%4 
102 68 Do 8s, 1936 85 77 &5 1 16 89%, 
101 60 Do 8s, 1950 70 60 70 25 72 
95% 77% Santa Fe, Arg, 78,.'42 82% 81% 81% % 3 80 
92 80% Saarbruecken 6s,'53 86 86 86 1 1 . 
1 73% Saxon Pub Wks 7s,'45.. 78% 73% 78% 3% 65 78% 
97% 66% Do 6s, 1 74% 72 4 1 39-73% 
100 77 Saxon State Mtg 75 45.. 78% 78 78% y% 10 : 
97 69% Do ms. 1946 aT 14 «(TT + 1% «13 76% 
166% 106 Seine (Dept of) 7s, "42. 1065, 10612 1065 41 
5 Serbs, Cr & Si 7s,'62 79 TT 78 % 112 T7% 
oe site Do 8s, 1962 91 90 91 lo 58 91% 
93 Shinyetsu El P 6%, "52 716% 74%, 76% 2 18 78% 
104 o Siem & Halske 75.'35.... 98% 98% 982 + 1 5 974 
108 87% Do 6%, 1951 ‘, 89%, 8814 89 32 (90 
84% 62 Silesian Bank 6s, "1947.. 65 62 65 3 18 65 
82 sS% Silesia Prov 7s, 1958 62 55 62 6 23 6249 
107 Soissons 6s. 1936 104 102% 104 1 5 103% 
93 86 Styria 7s, 1946 91 91 91 My 3 
10714 102% Sweden 54s. 1954 105% 104 1054+ % 25 105% 
109 104% Swiss 8s, 19 105% 105 §=105%4 4 5 105% 
1a 1 Switzerland ms, = 107 = 107 1% 12 
7 70 Sydney 5%s. 1955 71 71 2 12 75 
92% TOHO EL PW 7s. "55 93% 93% 93% - 1 92% 
100 95 Do 6s, 1932 965, 961g 9614 % 48 97% 
871, Tokyo ey 1961 89%, 88%, 89% 4% 64 90 
92 81 Tokyo Elec Let 6s,'53 R4 82% 83% + 1% 161 86% 
&: 44 Tolima 7s, 1947 45 45 45 % 3 49% 
100 93% Trondhjem 5%s. 1957 9 699— 88 1% 5 91% 
95 85 Tyrol Hyd ef Ts, 1952... 94% 86 88% 10 «87% 
101% 97 USIGAWA EL P 7s,'45.. 98% 98% 98% 8 99% 
$2 68 Unit St! Wks 1961 A,‘51 75% 72 7% + 3% 84 T3\4 
92 «(68% Do 64s, C, 19 74% 71% 71% | 2% 12 74% 
91% 66%, Do vgs. A, ‘4 6944 72 +2 43 73% 
107% 102 U nit Sti be puro, 7 7s,'51. 1054 105% 4 % 17 105% 
91 = Unterelbe P L "53. 67 + & 9 70 
99 93% Upper Austria 7s, “i945 ass ost ass 2 98l, 
91% 8114 Do 6%, 1957 .. 9% 8 904, + 3% 6 ; 
70 Uruguay 6s, 75% 70 75% % %85 77 
98% 71 0 68, 1964 (7% 14 4% 21 78% 
109%, 86 Do &s, 1946 100 «9814 «98H % 23 
98 88 VENET MTG B 7s,'52.. 94% 92% 93% + 10 
91 82 Vienna 6s, 1952 85 83% 84% 1% «7 a4 
83% 48 WARSAW 7s. 1958... 4 544% 58 + 3% 81 6014 
91 62 Westphalia El P 6s,'53.. 6714 65 66% + 2 52 67% 
94% 380 Wuerttembere El 78,°56.. 8434 82 ag —3 21 82 
99% 93% YOKOHAMA 6s, 1961 95% 94% 95% % ‘17 6% 
Total sales . $14,296,008 
NEW YORK CITY ISSUES. 
107% 101% 4198. 1963 106% 1064 1064 + % 1 
CORPORATION ISSL ES. 
103% 89 ABRAHAM & 8 5's, 43 93 89 93 3% 8 
92 = Adams Express 4s, 1948. 83% 83 8 + & 4 
80 rn x Rubber s f 8s, ‘36. 12 12 12 13 36 
a aka G M deb 6s,B,'26 5% 5% 54 — 3% 3 
91% Ss Alp & Su gtd 3%s,'46. 89 9 9 1% 2 . 
105 a ye ‘orp 5s, 1944 824 72 8214 8 410 82 
104 5s, 82% 71% 82 8% 352 82 
82 be 5s, 1950.. . 82% Tl 82% 9% 197 82 
103: 99% Allis-Chalmers 5s, 1937.102 100% 101 % 31 1013 
105% 102 Am Ag Chem r ref 7s, '41.104 102% 104 1% 44 1034 
35 Am Beet Sugar cv 68,'35 35 35 = 35 5 2. 
103 96% Am Chain deb 6s. 1933. 99 98 98 y 23 
101 99 Am Cotton Ol dedds,'31. 100% 100% 100% 8 
100% 92 Am Cyanamid 5s, 1942.. 96 4 96 2 
2914 29% Am Nat Gas 6%5, 42,reg 29% 294 29% 1 
90. 79% Am Ice cv 5s, 953 85 83% 834 1% rt 
1 96 Am I G Chem a 1949 99% 96% 99% 2 260 100% 
101 m Int oye. 1949... 87 91 3% 70 94 
106% 103% Am Mach & Fdy 6s. °39. 104% 104 104 ee 
85 Am Metal te, 1934.... 92 90 9% + 1% 39 92 
92% 28 Am Nat Gas Gigs, 1942.. 44 28 3 5% 91 40 
1 1 Am Smelt & Ref 5s, *47.102% 102 102% % 30 102% 
ll 102% Am Sugar Ref 6s, 1937.105 103% 104% * 14% 59 104 
oii, 94% Am Tel & T gold, 4s,'36 00 985 98% % 16 
10599 Do conv 4} 101 1 101 % 9 100% 
193% 116 Do 4%, 19 . 123% 117% 123% 2144 210% 127% 
1 rt Do coll trust 5s, 1946.106 104% 106 1 66 106% 
1 104 Do . 1043...- 108 107 108 % 168 108% 
ll 100: Do deb 5s. 1960. 106 104% 106 1% 244 106% 
108 1 Do deb 5s, 1965 106 104% 106 1% 373 106% 
106% 103 Am Type Fadrs 6s, "1940. “tos 10314 104 % 16 2 
103 (99% Am Water Works & El 
om tr =. 1934. mm Mh 101% = Ps, 45 102% 
108 99 Do +2 35 - 
ie Ba Am xR Pager 6 a 3 52% 55 2% 12 62 
98% 66 Anglo-Chilean Nit 78,'45 gt 66 86% % 42 67 
j 744%, Am & For Pwr 5s, t wet 74% 80 344 291 82% 
94 68415 Armour & Co 1e.'3 8 9 +34 6 91% 
} 71. Arm & Co Del 54 43. 71 #%T%.-1% SO 80 
{ 404% 101% Assoc Ol! 6s, 193 1024 102 102 % 7 102% 
3 = A, Top & 8 Fe gen 48,'95 ge% 97 98% + % 305 98% 
Do gen “J 1995, reg.- A ts as 2 an 
r+ 108 Do 4 . a“ | 117 
ee Do ad) 48, 95. stpd. . 93 95 2 36 97 
Do 4s of 7905, 1955.... 94% 98% M4+ 1% 2 . 
$8 at, Top & S Fe, Rocky 
Mt Div 4s, 1965. 4 «9 Of 1 94 
97% 90% At, Top & 8 F, Trans 
Cont 8 L 4s, 1958... 95 95 95 ™ 6 95 
104% 97 At & 8S Fe, Cal 
Ariz 4148, 1962 102% 102 1024 + % 16 104 
45 Atlanta & Birm 4s,'33.. 472 47% 47% +2% 1 
104% 100% Atlanta & Charlotte Air 
Line 5s, 1944 101 1101 = 101 + & 22 103 
97 88 Atl Coast FE ist 4s, *§2.. 97 88 97 4 47 “ 
103% 94 Do un 4%s, 1964 osm 98 98X, 4 3 
o4 ATi Atl = ine, L & N 
‘ 1 4s, 1952 a9 87 89 1% 53 91 
vis] 45 aeanite & D ist 4s, 43. 49% 4 49 4 OL, 
80 61% Atlantic, G & W 1 ‘59 64 65 2% 29 - 
103% 100 Atlantic Ret deb 58, ‘87: 102 191 101% ly 28 102% 
ti 82% Atlantic & Yadkin 45,49 65 65 65 22 i ae 
107% td BALDWIN LOCO 5s, "40. 100% 106% 10614 % 1 ss 
98 914 B & O ist 4s, 1948. 96% + 1 74 97% 
104 Do 4495, 1960 .. 35% 31 9514 4% 2234 9514 
101 98 Do 4%48, 1933 ... 100% 100 100% \ 177 100% 
100%, 98% Do 4148, 1933, reg 99%, 99% 99% g 2 
105 96 Do ref 5s, A, 1995 103 101 102% + % 123 103% 
1 o2%. Do ref 5s, 102% 100% 102’ 2 84 103% 
110 103% Do ist 5s, 1948.... 10 105% 1054 + % 4 1 
4 Do = 4s, C, 1995. 108 106% 108 1 54 «(2109 
Do FOS os se0ee:: ** 106% 106% 1 - €- as 
1% 81 pe 0. PLE & W Va 
4s, 19041 ....-+s+ 95 95% + L, 13 96% 
1 100 4 « 0, S W div 5s, "50.103 101% 102% + \% 20 105 
0, Tol Cus or. 
= 1959 . +3 49 , 
93 Besew & Aroos 4s,"51. % 2 - 
105 103% Do 5s, 1943 .....-. Re 101 1013 - % 5 103% 
Whe Belding H’way cv 6s, "36 90: 1% 2 90 























Range, 1930 
High. Low 











107% 10244 Bell ‘Tell of Pa 5s.B, "48 we 106% 107 NN 
11214 103% Do 58, C, 1960 112% 109 112 3% 
105 100 Beth St’! ref deb 58, *42.10414 103 104 1% 
103% 97% Do pur_ money 58,'36..102 101 101 ‘ 
92 83 Bing & Ring 6%, 1950. 87 83 83 - 2% 
104 92% Boston & Maine 58,67. - 100% 98 100% + 1% 
103 9344 Do 5s, 1955 - 100: 98 4 + 
48%, 33 Botany Cons M 6448, "34. 34 33 od 
105 97 Bowman & Bilt 7s,'34. ‘10014 100% 100% + 3% 
41% 4 B’way & 7th Av ist con 
Ss, 1943 ....-.- 5 5 % 
6 44 Bway & - Av 5s, 
88 78 Bklyn City R R 5s, *41.. 85 85 85 ® 
1943, ctfs 6 44 4%4%— %&% 
106% 103% Bklyn Edis a A. 1949..106 105% 105 o = 
101% 94 Bklyn M T "68... - 99% 9814 98% 1 
94° 82 Bklyn Un Ties Se, °50.. 88" 84 85+ % 
100% 95% B M T 6s, 1968, reg. 98 98 98 2% 
10814 104% Bklyn Union Soe ts, "45.107 107 107 ‘4 
118% 114 Do ref 6s, : 118 117% 117% Se 
104% 100% Do 5s, 1950 . 103% 10248 10344 1 
964, 80 Buff, R & P con 41%8,’57 87 8% ss -—3 
102. 94 Bush Term cons 5s, *55..100% 9844 - AN 
1.4% 99 Bush Term Bldg 5s,'60. 10145 100% 101%4 Ly 
99% 93% C AL PACK 5s. 1940.. 98% 96% 98% 2% 
105% 100% By- Prod Coke 5%s, ‘45.102 102 102 - %& 
tC2i6 gsi, Cal Pet deb 5%s, 1938. .100% 99% 100% % 
101% 99%, Can Nat Ry 4%s, 1955. .102 101 102 Sy 
100% 94 Cal Petroleum 5s, 1939. 97% 97% 9™ + % 
60% 33 Camague Sug 7s, 1942. 42 39 41 +1 
110 102 Canada Sou 5s, A, '62..105 105 105 eq 
106 103% Can Nat Ry 5s, 1970. . 104% 104 104% % 
100% 93% Do 4s, 1954 - 991, 98% 99% + 1% 
1001, 9214 Do 4%s, 1957 9914 97% 9944 + 1% 
10144 9235 Do 4%s 1968 97% 99 + 1% 
106 101% Do 5s, 1969, 7% 104 + &® 
106% 99% Do 5s, 1969, July 103% 104% + % 
11314 10944 Can Northern deb Te, "40. 110% 109% not + &% 
118% 113% Do deb Glos, 1946. 115% 116 + % 
102%, 9Rig Do 414s, 1935 ° 991% 101 + 1% 
106 99% Can Pac 5s, 1954. “i en 103% + 1% 
90%, 8314 Do deb 4s .. ‘ 2. a 
10244 96% Do 4%s, 1946 ; oo + & 
O77” 100% Do 5s, 1944, etfs... "103% 1018 102% + % 
100 95%. Do 44s, 1960 ...-. 00 98 + 1% 
10: 9944 Carolina, C £0 Se ‘38. 5 1024 102% 102) + & 
110% 107 Do 6 952 Pa Hs 10742 10714 \y 
87 80 Cent Br ta Pac 4s, 80 80 80 
105% 93% Cent of Ga ref 5148, 's 93) 93% 93% 3% 
103 83 o 5s, , 19%....- - _ 
89 81% Cent New Eng 4s, 1951 $5 81% 83 + ™® 
YTS 90% Central of N J 4s, '87.. 9 9544 97% + 1% 
115%4 105% Do gen 5s, 1987......- 112 = 112% + % 
gai, 14, Cent Pac ist ref 4s, "49. 96 9 + 2% 
106 Do 5s, 1960 .....-+--- 105 102% 104% + 2% 
125 110% Central Steel s “¢ 8s, 41.114 114 114 +1 
61 25 Certain-teed deb 5\4s.'48. 39 25 2 + 5 
78% 4 Cespedes Sux ~. on to 58% 58% — 4% 
101 % 9 Chesapeake C 5s, 94 97% + 1% 
105% 102 Ches & Ohio cons as. °39. 104 1028 1048 + %& 
106 97% Do gen 4%. 1992... 5 +1 
102% 94 Do 4%85. 1993....- + 1 
102% 93% Do 44s, B. 1995... 101g 99% io1y% + 2 
96%, 8944 C &0 Bis Sandy 4s, 44 9 Me 96 96%4,+ % 
96 834%4C & O Rich&Al 2d 4889 92% 92% oe — 1% 
74% 65% Chi & Alton ref 3s,'49.. 67 69% + 3% 
7 6374 Do ctfs o d stpd 3s, "49 10% 66 70% + 1% 
98% 91%, Chi, B&Q — 48,'58.. 97% Rat, 974% + 2 
1034 96 Do 44s, 1977 ...-- .103 103 2% 
91% 85% C, Bé& Ql div 3s" 49 91 9 91 2% 
98% 92 Do 4s, 1949 97 97 1% 
S4 26 Chi & East m 58, "1951. 42 31 42 10% 
109 101% Chi & Erie ist 5s, 1982.103 1014103 — % 
104 100 Chi Gas Lt & C 5s,'37..103% 103 103% + 1% 
744%, 60 Chicago, Gt W 4s, 1959. 65 62% 65% + 2% 
115% 110 Chi, Ind & L ref 68,'47.110 110 110 —- % 
109% 96 Do gen 6s, 9 96 98 : 
95%, 89 Chi, Ind & Se 4s, "1956. 91 91% 91% 3 
102% 93% Chi, L S & E 4140, '60. "10114 101%4 101% % 
96% 65% Chi, M, St P & P 5s,'75 72 66 71% 3% 
7814 22% Do adj 5s, 2 31 4% 
87% 77% C, M & St P gen 4s, ms 
1989 84 82 83% + 2 
7 72 Do gen “Bigs, B, 1989... 72 72 712 —2 
97% 88% Do gen 4igs, C, 1989.. 93% 91 93%+ 2 
97, 87% Do 44s, é 1989. ..... 91% 89% Wie— % 
101%, 93 Do 4% 989 20 5i4 100 + 5 
R21, 72% Chi & Ww gen 34s. ‘87 TT% 76% 76% + 1% 
93% 84 Do gen 48, 1987. 4 86 1 
100%, 87% Do 4%s, 2037 - 92 93 2 
108%, 101 Do 4%s, 1987 , . 103% 103% 103% My 
103 80 Do 44s, 1949 .-- 90 85% 90 3% 
102% 99144 Dos f deb 5s, 1933. .100 9914 100 214 
99% 87 Do 4%, C, 92% 90 92% + 1% 
110% 104% Do 648, 1936 ...-- 10844 107 108% + 2% 
RS 64 Chicago Rys ist 5s, "27. 64% 64 64 ly 
96 s8 Chi, RI & P gen 4s, "88. 95 93 95 + 2% 
91 85% Do 4s, 1988, reg. .. 90% 90% 90% - % 
1014 814%, Do 4lgs, 1960......-- ‘ 854% 90 + 3% 
9917, 9514 Do refund 4s, 1934.... 98% 97% 98% - Leg 
ox 814% Do 49s. 1952. 93 «88 + - 4 
100% 80 chi,T eis Se ini 60°68 83 1% 
94% 60 Do inc 5s, 1960. —1 
1044, 96% C hi Un St 4148,Ser A, "63. “104% 101% 102 + 1% 
106 101% Do 5s, Ser 1963. 103% ae — %& 
105% 101%, Do 5s, 1944. . + & 
116% 110% Do 64s, Ser rom 1963. a5 of ins 1% 
93% 84 Chi & W Ind con 4s, "52. 8814 86% iS 
105% 100% Do 5%8, 1962....------ 104% 100% 100% + 2% 
9: Chile Cop deb 5s, ‘47... + 2 
93% 56% Cin G, El 4s, Ser A, "68. + 1% 
100% 108 Cin Un Term 448, 2030, 103% i024 10 103 + 1% 
Clearfield Bit Coal 4s,'40 a — & 
97% 814 oy C, C & StL gen 48,'93 96 94 1% 
106%, 103 yo ref 6s, Ser C, 1941. 104 103 Ry % 
105%4 100% De ref 5s, Ser D, 1963.103% 10314 10344 + 2 
102% 933 Do ref 4\%s, Ser E, "17.101 98% 101 +1 
93i4 R41 Do St L div 4s, 1990.. 92% 92 92% + % 
102% 99% Clev & Pitts 4%, A. *77.103 02 103% + 2 
1044, 97% Clev Short Line 4148, "61.102 102% 102% + % 
104 951, Cley Un Term 4148, '77.103 101% 103: 2 
111 105% Do 54s, Ser A, 1972, .109 108 109 2% 
10R%, 102 Do 5s, Ser B, 1973. ‘105 105 105 + % 
90 * 41 Colon Oil 6s, 1938....- 54 4 54 - 4 
10012 92 Col & South 414s, 80... 96% 93 961% + 3% 
“oe 95 Col Fuel & Iron 5s, 43. 97 a \y% 
845 Col Indust Rey tr 5s, ‘34. 90 : 
101% 97 Col & So ref 4%s, 35. Fates 100% 101% 1% 
1038, 98%, Catumite Gas & me deb 
1952, April.. 101 100 101 y 
| 103% 98% De ‘a. 1952, May. ..101 99% 100% 4 
101144 95 Columbus Gas 4s, 92...95 95 9% 1 
{ 98 90 Columees Ry, P, Lt ist 
| 4148, 1957 ....--++=- 94% 9% 24%+ % 
| 100% ome Coml veil 6s, "SM. 98 98 98 ly 
99 Do 8 1935.....- 95 93% 95 + 2% 
974 83 Comm Inv Tr 5 1949. 93%% 91 2 
05% 89% Do deb 6s, 194 1047, 104% 104% ty 
| 10614 103% Comput-Tab_ Ree 6s,'41..105 104% 105 . 
| o Comp Azuc Bar 7148,"37. 44 32 32 —13 
14 Do Ant Tys. 1939..... 16 14 14 2 
100% 95% Conn Ry Light ref 
4%, 9s1 Py ee 99 699 \% 
100% 93% Do ref 414s, : 5 oe 98 98 98 % 
108 105 Cons Gas N ¥ deb 5%s, 
"8 galedegpe est? "107% 106% 107% + oa 
63 22 Cons Coal Md ref 5s,’ 50. 244%, 22 22 2 
103% 9814 Consum Gas, Chi, 5s,'36.103 103% 103% « + & 
—_ Consum Pwr 5s, 1952.. -105 Sor 62 1054+ % 
+ ~ Contain Corp deb 58,'43. 63% ‘ 
95% ase Do 6s, 1946. . 90 86% 90 + 6 
9&8 73. Crown Zeller 6s, "40, war 77 73 77 % 
102 94 Crown Cork § 68,°47.. 97% 97 97 - % 
| 103 94% Crown Wil Pap 68,'51... 96 5% 95%+ ‘s 
43%, 30 Ome Cane Sugar cv as, 
| , cash 21% 27% 27% 
84 = «50 cuba R R ist 5s. 53% 55 
| 99%, 64% Do ref 7s. 7 +23 +1 
92 53% Do 6s, 1996 6 6 +5 


High. Low. Last. ch oe. Sales.Close. 


Wed.'s 
38 108 
72 112% 
21 104% 
22 102 
21 78 
91 100% 
74 101 
- “<a 
1 
13 
5 
x 
8 : 
602 99% 
22 «85% 
1 
3 
16 
31 104% 
124 «88 
13 98% 
5 101% 
24 98% 
13 101 
5 100 
88 102% 
4 97% 
eer 
1 107% 
6 105 
27 «(99 
123 99% 
58 993 
57 10534 
34 104% 
28 110% 
12 116 
18 
61 103% 
91 88% 
4 101% 
22 103 
175 99% 
2 : 
14 108 
6 
2 99% 
OS 2 
9 86 
62 ; 
7 
45 97% 
62 104% 
14 32% 
323 98% 
56 «105 
96 101% 
129 101% 
2 94% 
17 «71 
3 5 
61 98% 
24 103 
™ se 
as 
149 4814 
3 
7 ; 
132 68% 
5 
2 
1 
1 
462% 75% 
1002% 33% 
10285 
3 7 
19 ; 
33 «94% 
14 
106 
12 88% 
19 «94 
1 
374 «91 
61 94% 
5 108% 
8 64 
75 96 
5 
285 90% 
97 98% 
80 93 
8 85 
11 
15 1034 
38 ? 
16 104 
40 115% 
53 90 
40 103% 
35 93% 
80 92% 
60 104 
oS es 
2 : 
8 105 
152 101 
7 ss 
78 104 
1 : 
114 103% 
4 109% 
a "ea 
9254 
33 «97% 
11 98% 

ee 

38 101% 
18 101% 
161 100% 

1 > 
36 © 98% 

2 

im 
at 

1044 

11 % 
6 
26 

2 

5 100 
91 106% 
96 25 
2 

= 

27 «63 

4 ; 
27 «33 

7 99 
20 «(96 
MS «. 
330 OST 
2 173 

3 «65 








Range, 1930. 
High. Low. High.Low. Last 
_ 37 Cuban North RR 5'4s,'42 43 40 43 
21003 92% Cub-Am Sug coll 8s,'31. 93% 92% 92% 
8 14. Cub-D Sug 7%s,’44 ww 18 “ 16 
38 5 Cub Cane "50. ™% 7 
13 Cub-Dom Sug 7} s, 1944. 16 18 16 
103% 100% Cumber T & T 5s, 1937.104 102% 102% 
105 1021, Cuyamel Fruit 6s, "1940. .103% 102%¢ 102% 
97% oat DEL & HUD ref 48,'43. 95% 93% 95% 
107 Do cv 58, 1935.......-101% 101% 101% 
=o “ m re. 1937. ... 10514 105 105% 
ik R& Bee '48,'36 96 96 96 
103% a5 ie Gas & E) 5s,’51... 99% 9944 99% 
104 Hd Do 5s, 1951, stamped. 100% 99 100% 
98 92% Denver & R vo con 48,'36 9514 94% 95 
101 9444, Do cons 44s, 1936.... 97% 96% 97% 
99 67 Denver & jo Grande 
West 5s, 1955....... 12h TT% + 
95 69% Denv & R G ref 5s, 1978 78 
103% i 4, Det Edison col tr 5s, be 102% 102 102% 
105) Do ref 5s, A, 1940. 105 103% 104 
108% 105% Do ref 6s, B, _- *108 106% 108 
1064 101% Do ref 5s, 1949. "1105% 10544 105% 
107% 102 Do = oo » wee .106 1054, 106 
107% 102% Do 5s, 1962..... 106% 105%% 106% - 
99: 96 Det Us ‘ae _ Aige. (33 '32 97% 97 97% 
98% 75 Dodge Bros cv deb 0 eon 8014 a5ih 
75. 55 Dold (Jacob) 6s, 1942.. 
104% 92% Donner Steel ref 7s,’ 42. $2% 92% 52% 
103% 9614 Duquesne Lt 1st 4145,'67. 10414 103 104% 
87 50 E CUBA SUG 7%, ‘37. 31 
1104 104 E & con 5s, '56.105 rea, 104% 
991, 94% Ed El Ill, Bklyn 4s, "39. 97% 9 15% 
4 109 Ed m, N Y¥ 5s, ‘95. 115% 135 115% 
901, 80% Erie cons 4s, 1996 6 24, 86 
85 66 Do gen 4s, 1996.. 75% 68% 75 
95% 66 Do 5s, 1975 .... 82% 17 82 
97% 68% Do ref 5s, 1967 82% 77% 82 
87144 65 Do cv 4s, A, 1 71 0% 70% 
88% 67% Do cv 4s, B, 1953... 70% 705 705% 
87 69 Do cv 4s, D, 1953. 71% 71) 71% 
114 101% Erie, Gen Riv 6s, "57. 106% 106% 106% 
100% 94 FED . & TR 5s, 1942.. 92 92 92 
100% 92% Do B, sos 100 97% 99 
105 92 Do - 1942 . 99 99 99 
102 93 Fed Metals 7s, 1939. . 938% 93 93% 
89 26 Fisk Rubber 8s, 1941... 31 26 26 
99% 85 Fila Cent & Pen 5s, ‘43. 85 85 85 
90 78 Fla E Coast Ry 4%, "59 77 TT 77 
61% 17% Do 5s, 1974 ......-; ‘ 17% 23 
36. 20 Fonda, J & G 448, "52.. 28 26 2614 
91 80% GEN AM INV 5s, "52... 84 83 “4 
101% 99 Gal, H&SAMSE Pac 
ext ist 5s, 1931.....- 100% 100% 1004 
101 99 Do 2d ext 5s, 1931. 100% 100% 1005 
92% 80 Gannett 6s, aE 81 
991, 95% Gen Bakin 5igs, 1940 o7% 9 97 
103% 93 Gen Cable 54s, 1947... 93 92% 92% 
104. 100 Gen Mo A C 6s, '37....102% 100 102% 
102% 99% Gen Pet 5s, 0... 102 101% 102 
106% 89 Gen Stl Cast 5%s, 1949 90% 89 90% 
103% 89 Gen Pub Sve 5%s, '39.. 95 93 941% 
001, 50% Gen Thea Eq 6s, '40.... 58 50% 57 
102 80 Ga Car & Nor ist 6s,'34 85 80 85 
78% $4 Ga M’land Ry ist 3s,'46 73 73 73 
08 G’rich (BF) ist beet "47.101 101 
79 i Do 6s, 1945.. ee 69% 66% 69% 
96 82% Goodyear Té& RK 5s, "57. 88 85 874 
9614 75. Gotham S$ H 6s, 1936. . 18% 76 78 
847, 66% Gould Coupler 6s, 5 68% 68% 
112% 109% Gr Tr Ry of Can %s,'40.111 111 111 
1075% 104 Do 6s, 19 105% 105% 105% 
113 108% Gt Nor Ry gen ‘ts, A. 36. 110 109 110 
101% 94 Do gen 4%s, D, 1976.. 98% 97% 98% 
101% 93 en 4448, E, 1977.. 99% 96% 99% 
112% 104 Do gen 54s, B 1952. .108% 1075 108% 
108% 99 Do gen 5s, C, 1973 103% 102% 1034, 
33 2 Green Bay deb ctfs, B.. 15 15 
100% 89 Gulf States Stl 514 s,'42.. 90 30 90 
105% 95 Gulf, Mob & N 5i4s,'50. 97% 97% 97% 
91% 85 er WATER CO ist 
1962 ....--e-e0-- 90 90 90 
93 = Har ‘Ry- -Pt Ch 1st 4s,'54. 88% 88%, 88% 
6615 Havana Elec 5445, 1951.. 25 21% 23% 
8414 $0 Do cons 5s, 1953.....- 52 4512 4516 
10314 96% Hock V ist c & 48 199.101% 99% 101% 
A. 65 Hoe (R) & Co 64s, ‘34. 68 65 65 
10014 Hous’n & T C ist 5s,'37.101% 101% 101% 
102% 99% Hous z & W Texas gtd 
5s, 100% 100% 100% 
97% 89% meanten ou 5s, “y940... 92% 92 
13 48% Hudson Coal 5s, 1962... 55 48% 54% 
102% 93 Hud & M ref 5s, 1957. . .100 9714 99% 
8544 68% Do adj inc 5s, 1957 76% 74 76% 
107 101% Hud Co G ist 5s,"49, cash. 10244 102% 102% 
103 Humble O & BR 5s, 1937. .102 100% 10144 
103 101 Do deb 5%s, 1932....- 102% 101% 102 
106% 103. IL L BELL TEL ist ref 
5s, A, 19 .1054% 104% 105% 
8914 * i Cent ist ext "3's, "51. ggi2 89 8915 
102% Do 4%, 96% 9454, 96% 
oid He Do coll tr 4s, 1952. 87% 87% 87% 
95 8414, Do ref 4s, 885, 90 
92 32%4 Do coll tr 4s, 1953. 864% 84%, 86% 
107% 99% Do ref < See .101 101 101 
112 107 Do 64s, 1936. 109% 108 10942 
94% 89 Il Cent w “i ist 4s." "51. 901, 90% 90% 
107% 96% 1, C & C, StL & N Oo 
ref 5s, A, 1963. . 99 974%, 99 
100 87 Do 4%s, 1963. . 94% 94%, 94% 
105 o7 IN Steel deb 4448, "1940... .105 1005 102 
85% 45 Ind Timestone 6s, 1941.. 50 4514 49% 
101% 100 Ind Nat Gas 5s, 1936. 100 100 100 
99 1 Inland Steel 4445, 1978. . 95% 93% 95% 
75% 61 I RT ist & ref 5s,'66. . 70% 68 6914 
7514 61 Do 6s, 1966, stpd.....- 68 7 
68 44% Do 6s, 1932......- ; aes 55% 56% 
Do cv 7s, 1932. 90% 89 90% 
954 3 12% = Agric Corp col 5s, 
942, stamped .... 76 75% 75% 
10a = Int ‘Cement 5s, 1948..... 9814 95 7 
58 Int Gt Nor 5s, B, 1956.. 58 58 58 
100 50% Int Gt Nor 5s, C, 1956.. 56% 56% 56% 
106 74 Do ist J ys A, 1952. 80 75 78 
92% 34 Do adj 6s, A, 1952.... 40 34 40 
102 94 Int Match 5s, 1947...... 98% 95 97% 
104 76 Int Hydro El 6s, "44. 90% 83% 905 
101% 92 Intl M Mar col tr s f 
6s, 1941 92 +, % 92 
92% 72 Intl Paper ref 5s, / ‘47 73 73 
94 59% Do 68, 1955.....-.-.-- 62 50% 62 
81% 59% Intl Rys = “Cent Am 
5s, 2 70% 70 70 
ott 69% Do 194 75 71% 75 
eT - Ta 'k Tel 448. 1952 72% 69 72% 
Bh o 44s, 1939. ‘ 85 TT 84% 
Te } 5s 1955...... + 80 74 8014 
ows Cent 5s, 1938 1344 13% 13% 
34% i 28, etfs of dep 13% 13 134% 
2% Do ist & ref 4s. 1951. 4 3 4 
7 87% JAMES, FK & CL 4s,"59 94% 94 94%, 
98% 94% KAN CY, FT S & MEM 
ref 4s, 1936 -- 96 95% 96 
106% 103 Kan City ~~ & Lt ist 
5s, Ser 1952. . 105% 105 105% 
103 95% Do 4s, 195 57 102. 102 102 
81% 744% K C South ist 3s, "1950. 8 77% 78 
104 f=? Do ref & imp 5s, ‘50. A 98% 99% 
96 Kan ~~ Term ist 4s, "60 9 92% 93% 
97% Kan G & E ae 1980. . 245 92% 94% 
91 * Keith 6s, 1946.......--- 75 
92% 30 Kendall 5%, 1948, w w is 30 45 
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Pe 1930 aia '- 
ogee High. Low. Last ch’ ee Sales.Close. H og gg Net Wed.'s g ey 
9615 S72 Kentucky Cent is, 1957. 91% 914 91% + 3% Da High.Low. Last Ch’ ge.Sai_s.Close Hi nee us Net will 
138 125 Kings Co El Lt & Pow 4 5 j 131 110 Do 6s, 1945, reg llo 110 110 5 oo ; ‘ High.Low. Last. Ch'ge.Sales books 
a pur money 6s, 1997. .135% 134° 134 16 135 180 Do 6s, 1948 . ‘111116 112% 116 + 21 7 <4 99% 93 St P & Kan € Sh L Ist 
88 75 Kings Co Elec 4s, 1949.. 53 ~ §O 80 2 8 97% 8542 Do 4s, 1967 ..... 92% 90 927, St? ear 118 4 941 95 9: . 
107% 85 Kinney (G R) Tlos, 1936 85 as Pr .* | 106% 10014 Do col tr 6s, 1940... .105 8 103 92% + 25 247 9414 | 100% 9F St Paul, M & M 4s.°33.. 98% 93 95 r+ & 5 96% 
105102 Kresge Foundation 6s mais ™ _ = 764, 65 NY, NH & H Con Ry — — . ee ee ee 5, 19: S-- otf 100% 100% a 
1936, s 7 d 102% 102 102 2 | 6 1 4s, 1945 68 65 6% 3 2 99 P, M&M M ex 4s,'37 O77 100% 100% 1 4 100% 
7 “* 76 10 Do 4s, 1955, J & ry : 68 8 a : Q7 P MEM Pa ‘ & - - 4. [ ; 4 l 
101 100 LACK STL Ist £s,A,'50.102% 1014 102% - 1 2 6544 36 N Y¥, O & Wref 4s.'92. 40} 37 10% 7H 8 110% 104% St P Un Dep ref 3s," 7% 2 108% 108% 1087 = 3 
40s” 100 “Do sus C. i953" 101%, 101ig 10145 * 9 103 3 3 soles. 33” 264 33° + 6% io 35 2675 ,90% San A & Aran # 4s aa. 93” BI BS” 1 4k bate 
~ o 5lgs. C. 1953 102° 10014 102 © - - ‘ Y¥ Kys inc 4s, 1965 21 95 a ve 3514 0914 102 San An Pub 8 6s A 5D iS i 93 42 941, 
105 100% Do 5lgs, D, 1960 -- Die 102 1% 45 103 72% 45 nas m2 2% 14 315 10212 90% Sante Fe.P&P be fe" 105% 104 105% + 1% 16 1057 
130% 79% Lake sh & M So 3%s ‘gi 83 ee 5” ox = = | Sees "Rich Gas 65,°51.108 108 108 ~ e © 95 45° Schuleo 6s, B, 1946... 957 Bite Bite ra 23 
87, Do 4s, 1931 f 100% 10014 ~ - 24 3° N YS Rys Ist cons 414 Ké 4 9714 884 Scioto Val & NE 4s,’ . 4 3 23 
100 94% Leh © & N 44s, 1954 98%, 9a%, 1003 ~~ a “ae 1962 iy 5 oe Se Sete Ve SRP es oe 1, 2 
102 994 Leh Val Coal ist gtd 5s 3 > 1% 10 98% 23 5 Do ist m 4368,"62, cis 6% 5 4 ee "a 46 Geaba A i, 46. 6D. atna 12% 40 40 2 12 
100 97% Doss 100% 100 100% +1 29 1013 24% 3 Do ist cons 6%4s,"62... “m3 wf BOF mm t Does oes 8 ok.lCUe CG 
1072 1908 , Do 5s, 1934. 991, 99% 99% 5 4 a 109 105% N Y Steam ist 6s,’47..107%4 106% 107ic 3 in 15 60% 13 ° is, 1955 os , 4 . 30 My 
ee de hE TP Rg, a “1 104 992 Do 5s, 1951 ...... ‘10143 100101. + ~=% 78 79-10% JI A 194 oe = 
104 0% Leh Val(Fa)cons 42,2003 86%, 04% B54 --% 37 8 86% 69° N ¥, Sus & W ist ref B 2 72 7 Seabd All FI 6s ‘o. 8 
33 95% Do cons 414s, 2003 971, 9512 972 Br 3 88 : 4 5s. 1937 ae 10 oa _ ’ 72 Thy I 6s. B. 1935 ¥% 102 10 
1088 "Osi —r < ¥e 7s, "44.122 121 121, — 17 10 122" 103 on NY, S & W gen 5s, ‘40. 55 5S 3 > 98% 71 Shell Union Oil 5s 2 172 
an 100° 0 58, 195 106 105 106 03% 98% N ¥ Tel gen 4s, - a4 ee) 97%, 805% Shell Pipe Line 5s ol 172 84% 
130 100 | Loew's 6s, 1941 101% 100 91% % 4 105 101 98if Do 4%8.°1939 reg... 100° 101% 302 73 107 69ig 16! a nd gy Big +e 8 
101% 91% Loew's 6s, 1941, ex w... 97 96% 97 Ps 23 103 112 110 Do deb 6s, 1949 112 °111 r4 . “a 1024 73 Shell Un O 5s, '49 + be 38 21 
94 ast? Long Island con g 5s,'31.100% 100 100% 3 i 4498 107% 105% Do ref 6s, 1941... 106% 1061 1083 .~ - 10314 96% Sierra & S F Pr 5s 1 258 = 87 
oo Do unified 4s, 1949 9114, 90% 90% ie ‘ 102% 9i N ¥ Trap Rock 6s, 1946 95 ait os” eait h 78 107 96% 651, Silesian Amer 7s, & 103% 
101 % 99% ~ i 5s, 1934 101° 101° . 3S : 92% 774 .N ¥, W & B ist 4%%s Sie 95) 95ig + lh p oF 12 Sinclair Con 0 7s S 61 
ask. on Jo ref 4s, 1949 , 92% 921 : 104 87 Niag Sh C of Md5i; ‘a = & ot Do 1s . B 1 51 99% 
POA ee ee ere ee B0's Do ist Shas, B. FON tg 
W7ly orillard Co (P) Sele 88 5 104i, 10014 Do 6s, 1932...... . 4% 2 01 Sinaiate Sian ieee” 105 101% 
1? on = a aoe 102%, 104 4 IY 4 a. 99° 69% Norf & So Ist 5s, 1941.. a 7 <o” oe +t, Skelly Oil 535s, 1939 79% 77° 77 — i Se ee 
ott » Se, 195 81 82% + 1: 5 79° 3044 Do Ist 5s, 1 . : 2 s 04 10114 Smith ‘este 96 . 7 % 12 794 
= fe aS = oe some t Bs 981, 9014 Naw R it ean 4s 96 ani, = im , & 2 404 101i Remit (A ©) Sie, 1983.108 188 te 103 
2 ouisy G & E 5s,A. 1041 10312 104 : 6 99 91% ) + no 4 4 9 + 10184 So Bell T & T 5s, 194 nat a. Tid, 14 97 
ek Oe eR ye a ee ee TO 
, © 5s, 1931 . 100%, 100% . ie 70 44 A Ce » Iv'72 le ? 5%, So P : 3 . sed ran 0% 1021, &, A7 1021 
10714 104 Do ref 5\4s, 2003 105 * sna % 15 10414 99 m Cement “eles, ‘40. 46ig 43 43 3% 2 6 So Pac is, 1949 93° 90% 93+ 2% 3 “toad 
5 c — = wae - 20. ) - 6 2 99 North Am me ; 7 ” 2 r a 1007; 91 I s 106 0% 9 24% 34 93 
1065, 103 Do 5s. B’ 2003 rr > 104 104 % 9 1054 ud 5s, 1957..101 100 101 13, 44 102 4994) 1 l 9814 954% 981 ' 27 4 
» 4 ’ 2006 4%, 105 3 4 dha 1041 99, D 54s - 4 ( 2 102%, 100 ‘ r4 S'2 Oy Rly " 37 OR% 
aS ee oe ee ++ taal + tle 102i, 941, Do 1900 ctis = “a a 1 30103 102%) 94% Bo Pas Orc dics, i977. 1010) “sae 1021, 8 102 
110% 1045 Louls & Nash 8 & N Als a 1% 29 102 99%, 92 Northn Ohio 1st 5s, 1945 - =e & 2% 156 100% | 101° 93% So Pac 4135, 19 1977. -101% 98% 101%, = 2 181 101% 
‘ " 108% 108: 3 . 108 «98 =6N : 47 5 ‘oe 2% 1 96 89 So Pac, 8° ¥ ~~ » 9614 9916 + 3% 168 99%, 
102% 97% Louis & Nash Mob & M M 108% TOK + 1% Bs 97 RR Ne Pacific 4 MGoT a yo? + 34% 2 104 9 1 So Pas R R is Mo8S” ait zr. 93% 94 + ie 2 96 4 
tles, ‘45 100 100 100 9: 70% 63% Do gen 3s, 2047 . 4 94% 95% + 1% 165 963, 1121 So Rs a 9614 94144 96% + 1% 61 9714 
= a, 10 102 95 Do Soar 7 re ze 6614 69 Qi 44 69 | 93 Bn By a . are 110 105% 110 t 4 49 10914 
102% 100 MeCORMICK E R 65,’34.101 100 1008 ; ; Do Me . pith 99% 961g 991% + 2 78 100%, | 12071082 Do Set ds .. 1956 87% 851, 87% 1% 78 gat. 
= 93% McCrory Stores 5igs,"41. 95 933%, 95 . 4 wy 6944 62 Do 3s, 2047 rex pes a. 4 & 12614112 s, 1956 .. 112 108% 112+ 3% «105 11214 
93° 76 =McKes & Rob 5is,'50;- . 80 771g 80 os «# 11544109 Do 2047 en SN tS o50 00% Se My Mn a O ts, 08 Oe ee tg OL 
cee ae Te AS oe 2315 26 1 oe 107 100% Do C, 2047 * h0I 100% 111% + 1% 42 112 10615 103 S W Bell T 5s, A, ‘54 4 84) 4 +t le OD 
60 44 Man Ry of NY cor 4s,'90 58 5544, 5714 + 21 53 . 106% 101 Do "1 9047 : rs 101 101 %y 1 103 104%, 100% Stand a te eae _ 105% 105% 105% % 15 106% 
34 42 | Do 2d 48, 2013 TR sage gg lt ls les 56% | 101° 101 Do 5s, D, 2047, reg... fi 101% 101% % 8 10 100% 95 Stand Oil N ¥ 1088. eh 104” 104% + 1 98 105 
b+, = f os . RAL lst Ss 5s,'53 98 98 96 . ; 104%, 99%, N Sts Pow ist 5s .. wy omit +a 7” 3 | 90° 61 Stevens Hotel 6s. A ras ood? oo 99% + % 51 100 
74 724% Manila S Lns '39 73% 73% 733 { ; 108 102% Do ist 6s "1941....106~ 4 “A 3 104 {| 48 12 Sug Est : ap ag 9 24% 33 63 
90%, ST Mead Co 6s, 1945 g so 5A VN 1 76 001 / st 6s, B, 1941....106 10514 10514 % 7 105% ar Est Oriente 75,'42 17 12 17 +4 7 
10a ee — swe ‘ol 58 "34 so4, 971% 981 ‘ rs ‘ 90 10014 98 Northwest Tel 4148, °34.100% 100% 100% & 1 100% | rENN 
8B arion Stm Shov 6s “47 48 ©6646 7° 4 ’ ; | : Cc & C 68, B, '44 90% 89% ‘s 
97%, 88 Market St Ry 7s, ee 95 90 95 % 19. 11244 110 OHIO PUB SER 7%s,'46.110% 110 110 %, > 110 Tenn Cent Ry 6s, 1947 ao7 89 897, - 10 , 
10513 101 Met Edis 1st ref '5s,'53..104%4 103% 104% |" 140 94% | 115° 110 Do 7s, 1947 .... Wi 111 111 i 03% Tenn El Pr 6s, A, 1947:106 103% 106 + 2" 85 te 
4 103% 104 % 14 r 103% 99 106 + 2 85 1054 
101%, 97% Do 419s, 1968 ie 102 100%, 102 B 104% 3% 99 Ohio Riv RR gen 5s, 137. 101% 101% 1011 ‘ L Term Assn St L 4%%s,'39 9914 99t? 991 2 f 53) 
831, 6615 Met W E El, Chi, 4s,’38 74 mie 71) im 6% (2 80% 4814 Old Ben Coal ist 6s, '44 50 50° 50° rb 4 ; | , Do 4s, if rte 4 — 2% 100 
a3” 85° Mich Cent JL 3i881..85 85° 85° 7g 105" 99% Ont Pow Niag F 5s,'43.103% 103 103% + 1% 13 ~ f s Texark 3 
89 81 | Do 34s, 1952 . 88 88 $8 i 7 2 95 91 Ore RR&Nav Co 45, °46. 94 93% 94+ % 4 ee a 
103% 97% Mich Cent Air L 4%s,’ 79.102% 101% 102% . 7 P — 104 Ore Sh L ist cons 5s,'46.108 108 108 3% 1 | ‘ ‘ ‘gg ; ttn 
103° 99% Midvale Stl & © 5s,"36..101%, 10012 1008, — 57103 109 103% | Do gtd 5s, 1946-......108 106 108 37 1979 99° 96% 99 + 1 1 det 
104 96%, Mil El Ry & Lt ist & sig . oF 1 36 88% Ore-Wash ER 8 N4s,'6i 93 91% 92%  i8 Fexas Cop c v 5s, 1944. -101% 9914 101% + 1 % sor 1018 
ref 5s, 1961 ; 4 F ‘ 9 ‘ : n Steel 6s, 1941. Y% 95 _ . of 22 216 3X v Ry ist ref 4s,’6 ° be, 4 + 7 
99% 953% Mil & Nor R R ist ext ses ne _ = 76 102 ” 95 95 & 95: | 4% 22 Third ave Ry adi a . alien 16% 1% 3) 164, 
44s, 1934 98 98 98 104 100% PAC GAS , s, 1 : 29251 ate = 
97 38 ; 9 ? i & EL 5s,'42. 1 2: “ i 10 99 2 251% 29 + 3% f "a0 
thy oon » Do con 4198, 1934 .. 9714 97% 97h ‘. 1 9714 9214 Pac RR Mo ist ext4s 138 960 ee ett % 40 103% | “g 99% Tol & O Cent ist 5s,'35.101% 101 101 114 ” 
aS oe a 105i, 100% Pac T & T ist 5a, 1937-1040 103% 104° | % 311 | 110% 97 Transcont OU Gus tose, ie 2 
P rons 98, 1%: 1 15 15 : g 108 101% Do ref 5s 3 041, —— ranscont Oil 64s, 1938, . | 
411 5 : “ 3 & ae of Ss, 1068..... 106% 105 1 2 _ | r : ¥ 
= 4 = a at 1934, ctfs 14% 13 13 Yu «(027llCt: 107% 10144 Pan Am P & T 6s, '34 101% 101% 101% 4 30 106% | 101% 8 7 da 1095% 1095 1095% 1 
>. 2 => ae 5 4% «OS % 86 |: 931, 70 Pan Am Pet Cal 6s, '40 74 74 ca 7 4 81 102% | “948 72° or 938, x w....100% 100% 100% + % 1 
92%! 43%, Minn, 8% 8% 8% + 4 20 103% 99 Paramt Bway 514s, '51.1015% 1005 101% 4% 14 102 104 88 Trumbull" Coal 618,143. 74% 74 THe 14 20 
2 , Minn, S P & S Ste M 1034, 89 Paramt Fa Lasky 65,'47 92% 9% th 101% , 14 102% 0 Trumbull Steel 6s,'40 89° ga Ras % ¢ : 
| lst cons 4s, 1938 84 84 R4 ~ a 85, 60 Park-Lexingt i 92% 92% 92% 4+ % I11 94 | 0 p Twenty-third S Ry 5s.'62 26 2s 5 we 9 14 
9914 91% M, StP &SS M gtd 5s,'38 914 91% 914 = = 2” $5 Parmelee Ge 10447... 3636 = 1 ‘ , . » & 1% 25 
102 Qk pe 2 2 13 oe P ’ chee 908 a 36 q | . 
190 =. pe 6ls, 1931 “s 99 98% 98% 4 21 99 94% 76 Par Publix 5s, 1950... 85% a o. i 14 ; ULSTER & DEL 1st ref 
00 79% Do ref ‘6s, A, 1946 82% 80° 81 1m 7 i 101 PatersonaP GE f0.40.103" 103° 103" |= O is, 1952 o 60 5 
9914, 9% © Sigs, 1949 52 50 50 5 10 80 36 Pathe Exch 7s, '37 "51% 50 51 ‘2 1 105 100% Union El L & P 5165,'54.102% 1013 50) +10 5 
92° Su Me oa, Ws. 9742 95 97 1 12 97) 85 65 Penn Dixie Cem 6s, °41.. 70 ® 65 70 i? J 103-10 1 1932..°.... 101% a0e%e 00% + 2 11 103% 
92 8514 Mo, Kan & T ist 4s, ‘90 90 8814 8814 1 21 972 mm, © & Det 4148, °77.102 99% ; 4, 36 89 10214 1 7 ae 01% 100 101% + 1% 18 
— at a > A,’62.102 100% 101 % 25 102 enn RB con 4s Tle 48 9814 get 8 981; _ 3 14 101 } Union Oil Co Cal a.°4 1014101 1014+ R 10) 
ss P os, & 54 88 88 88 2% 3 - Do cons 4s, '48 7 { 4 2 98 r w Ww ~ F 
=. 924 Do 4gs, 1978. 96 95% 95% + >) 3 89 oo oo. a. 48. -- Sy +4 28 » & 110 1055 Do ¢ 1942 anit 91% 92% 4 1% 37 96% 
102 2 se Do adj 5s, 1967 90 88 90 + 1 265 ain Do 412s, *60 o saat osen ¥ 2 2, 102 10 81, I at cae OOF 10519 10514 1 1 
180% 99% Mo Fae BB ret 50,A.°6 81 96% 99% + 3% 65 100° | Do gen 4%, *65......103% 101 * 10344 B 9914 93%, Union Pacific 1st 45,°47. 98% ori H+ ‘a 8 100% 
- 2 Do 5s, H, 198 98% 95 983 3, 8 | Do 44s, D » 98t ‘ . 103 97% 88 : f 2008 “4 @ 2+ 1% 9 99 
103. 89 =o 5s, F, 1977 98%, 95 ae: a er 5g - +++ 98% 9514 98 + 2 q 94° 87 & ref 4s, 2008. 97 94% 96% + 3% 
3 ce 98% 95% 98 . : et Seer oP, . 98 i 68 1968 54 % 200 98 
oo Do 5igs, A, 1949 95 91 95 1” 152 9e% Do 6s, '36... "109%% 108: § 10984 hi 111 102, 9 Do 4 967..... BO 109, 108, + 1% = 1a 
$212 63 Do gen 4s, 1975 72 67% 71% ~~ —— + % | Do 4s. Ser E. ‘52 109% 108% 109% + 1 109, 104% 99 United ‘Wiseult. iba; 101% 99% 101% + 24% 92 101% 
80 50 Mo-Ill 5s, 1959 50 50. 650- 25° 295 73%. | , 93% Do oon aa. 40. . bo =| 92 1 2 , 101 014 United | lage 1942. 100° 100” 100 16 10240 
ssatt = Mobile & Ohio 5s, 1938.. 91 90% 90% . 3 | 105% 101 Peo G L&C Chi ref5s,’47.106 105% = + % 1 4 De eteed mene 1953. , 8 9 98 4+3% 75 99° 
1088, 95 Do Power ref Ss, 1943.104% 101, 10442 - 1% 32 1044 Bo Be shu” ete 80 Saale * eet 8814 68 U S Rubber 58,47...... 72% 70% 72% + 2 121 72 
> ane 5, A, 1962 100 499% 100 2 > ‘4 35%, § Yo inc 4s, ‘90. > + 5 5 99%, 9114 Utah reenact ss) Sa ee % + 2% 121 724, 
10812 103 Mout Cent 65,'37, s 20.4.105 105 fe 100 a6 101% | 103” 95% Pere Marquette 4tgs, 80 100% on sate ; 27 102% 971; Utah 4 é f 5S.A,'44... 95% 92% 9515+ 14% 34 95% 
101 95 Mont Tram ist & ref 5s 106 101 Do ist 5s, '56... 10 04% 102%, 104% 2% 101 101 10914 10 Utica G i . “ 1944. 100% 99 100%+ 1 59 101% 
; 1941 98% 98% 98% & 1 ont 95% 90 Do ist 48s, '56.... 94 94 Hea 2 38 «10 95 1” Utilities P & I 98, '57 110 109% 110° + 2 9 
96% 91% Do gen & ref 5s, A.'55 90% 90% 90% wie 4 % | 103% 95% Phila Co 5s, '67........100% 98 100% , 2% 10 94 91% 62 | a (A ee 
a) 79° Morris&Co Ist s f 4158.'39 80 791g 80 i? 71 ais | 103% 97 Phila El Pow 4%s 67. 103% 102% 103% 2% 168 101 . . 71 64 70% 3 an 75 
= 17 Morris & Essex 3148,2000 85 82% 85 sos = 88% 75 Phila & RC & bs. °73 B54 84° 85 314 % 50 103 11%, 4 VE R § CRUZ & PAC 
+ bone 6 Do 43s, 1955 102 10014 102 3 a8 1s 110 = 68 Do 6s, ‘49 ef + a5 3% 41 R08 Z & P. ist 
<: Ss Mustuy Body 106% 104% 106% + 1 3 107 97% 82% Phillips Pet 54s, ‘3 ae” ot we *, 1 Sh CS. Ce Vertieni ooh Se ae a ‘ 
1 89 Murray Body 614s, 1934.. 92\5 92% 92% S Wi 32 224% Philippine Ry 4s, 39. 93 23° 23 % 61 90 102% 1 Va Mid Sug oo 12.. 45° 39 45 + 4 50) 
= ; ; " G7%4 92 Pitts & W Va 4ig8,C.'60 941 3% 9%. 103° 99% Va Ry & P Ss,’ 1934.. 10198 101% lore ok 
97 89 NANH, CHAT & ST 1 | 10686 102% Filabery Wi baie 00 °43..200% 104° 100% OK | 108 101 Vea ga te a tb eee oS 
4 Ss, 1978 95% 94 953 - 6 9916 Do 4s, J, '64. Ma 4 102% 9¢ I Lc” i om , 103% + 31% 68 1081 
om Ss ae coe std 4s, 48 48 48 is osm 2 2 | Se 97% P, ©, © & St_L 4%s,"40. iy 101 101% al ; gee 100% 99% 10045 + 11, 12 101 . 
101% 94% Nat Dairy 514s, 1948 99% 98 99% 1% 330 100% | 112 105% Do 5s, B, '75 3 108° 108% 1% 34 101% | 105% 99% WABASH R R 
40,014 Nat Radiator 614s 14% 15° % 330 100% | 113% 104% Do gen 5s, eS ae 100" jal lll 93% CO ist 
8% 4 Nat RR Mex Ist 4s,’ : » | 101% 9614 Do 4%, '77...........101% 99% 101 ted 110% | 103, 96 Do 2d 5s, 1939 103, 103 103) + 1 6 
asst ‘ 4 ‘ * | 106 98 Pt Arth C&D , A. ahsee 100 100 3 TS 95% 77 Do 414s. '1978 99% 99% 99% % 9 102 
99 81 Newberry 5igs. 1940 81 1 81 a 2 114 103%, 99 Port Gen El ist 5s, ‘35.102 101% 101\% +e 4 102 8 I “ 'B, 19 if 82 864+ 34 63 RRS, 
07% 102 Newark Con Gas cons : | 105% ss Port Ry, L & P 5s, ‘42.105 105° 105 “ $102 106% 91 "1975. oe = 9414 + 2 32 «Of 
5s, 1948 . os 104 10 4 98 ‘orto Rican Am T 6s,'42 61 60 Bi ‘ 9314 90 Wabash R R- 9714 93% 9716 4 4 on vo 
94 8614 New Eng R R 4s, 1945. . 88 a8 BS 5 104 96% 50 Postal Tel & C 5s, '53.. 60 so 88 a aan a oe ; 7 
110 10314 New Eng T&T 1s} 5s,’52-108% 107% 108% ix 2 . 93 74 Pressed Stl Car 5s, "33.. 74 74 74 8% 145 671 ‘ I . 4 ; 1938 90 90 90 — 34 ' 
105% 98% Do 4%s, 1961 104% 103% 103% o | 1% Sree eS "67 103% 102% 1037 1% 5 1% Ws D, 1960... .--:- 95% 91 95% 4+ 4% 5 958 
4 103% 103% ly 30 10 1 As % 102% 103 15, . ‘ 4 Walworth 6s, A, 194 79 . % 51 255 
95% 81 N Ori Pub Serv 5s, A.’52 86 844% 86 o” 1045, S% 95% Do 1148, "10 "10312 102% 10342 % 30 103 eee - 945... 7 75 78 3 -- 7° 
95 83 Do 5s, B, 1955 85 83%, 85 ee 11 R614 38 3%% Punta jegre Sux ey She 14 31 «1031 sie tan = w, s74 70 70 70 7 74 
94 85 N Orl Term ist 4s, 1953 88 88 88 ma BB fF | ctfs 7s, 1937. 5le 3% 3% 13% 3 O35 45 Warner Quinian 6s,"39.- 69% 63 69% + 3% 559 731 
100 95% N O, Tex & M inc 5s,'35 2% 3 | 106 1034 Pub Sve El Gas 5s, 2 Ps, 13% 26 1071 an ngage quinlan 6s,'3 48 45 47s 4 55) 73% 
ine 5s,'35 98 98 98 "65... 104% 104%, 1044 Warner Sug ist li, Pa 2a 
100% 8712 Do 5s, B, 1954 93 93 93 10 56 Punta Alegre Sug 7s,'37 at 9” % 14 52” 10% D me ie Te 1941.101% 100% 100% 1% ja yar 
10542 967, Do 5igs, 1954 99 OR gf 1 1 92% | 97% st Purity Bakeries 5s, '48.. 91 86 91 % 22 98 9314 Warner Co 68 9, ex int. 13° 10% 13 414 12 Shp 
97%, 95° Newport & Cin Bridge _ 19 414 Punta Alegre Sug chase ; +3 23 51% 10° Warner Sug 75 ce Oe % 1 
gen 44s, 1945 96 96 96 13 ctfs 7s, 1937..... 6% 4% 4% , 106 100 Wash W P on ' 39,stpd 10% 10 10% 12 
97% 105 N Y Central deb 6s,'35 106% 106% 106% P) I . 100% 85% Pure Ol] 5lgs, 1937. 92 a5iz 92” 4% 2 1075% 103% Westchester I D8 1939 . 102 101% 102 é 
9714 88% Do 4s, A, 1998 951, 941g 9515 3 4 4 ee »* + 2 19 106% 1015; West P: east te 1950.105% 104 105% 4 "jy 2 
103%, 97 Do ref 4igs, 2013 ‘sont 1014 102% 2 et gk OOH | SR READING CO 414s, A,'97.102% 100 102% 4 ; 106% 101% West Pa P ist 5s, A,'46.104, 103% 103% + 14 22 
863 78% Do 34s, 1897 O79 Qh 102i + 2% 35 101% | 88 OY Reading Go s%s,B. '07,.102% 100° so 5° 622 1021 Do Ist 5! Pip 1963;..-- 105% 104, 105% 6 
110 1035, Do ref 5s, 2013 107 10514 107 . 70 73 85% 1034 97 Reading Co 4148, B, '97. “102% 100 * 10217 % 21 i - 728, ‘ 993 seen 105% 105%: i 2 1063 
107% 105% Do 5s, 2013, reg "105% 105% 105% | 2” 73 109 101 82% Reming Rand 514s, A,'47 8 824 83 _ 2% 56 94% 86% West st PE ge = ee [| a 
100% 971, Do deb 4s, 1934 100%, 100% 100% » “y% 36 103% 93% Rep I & S 5s, 1940..... 964 95% oy. iy 2 931, B4ig sh 2361, ‘re 2361 94% 91% 92 4 ix 14 92 
si 6° N ¥ Central Lake Shore P me «6-35 100% | 100° $6i4 Pure Oil 5s, 1940..... 90 861, 90° ; 1% = 25 10514 101 mB i deb Se 90 . 86% 90 4. 4 39 90 
3\%s, 1998 acl . 83% 81% 83% 2 . 104% 79% Rep I & S Sigs, A, 1953. 5&6 R514 86 + 3 49 88%, 74 Western ae vt , 1944. 1055% 1045, 104% % 43 104%, 
806 728 N Y Central Mich Cen | 2 % 2 98% 51 Richfield Oil Cal 6s,'44. 65 54% 65 y ‘ 9 102% 89 Do 5s. 197 8, 1952 50% 78 - 80% 4 2% 70 204 
‘ _ Stes. 1998, reg 80 80 80 + 31 105% 99% Revere C & Brass 6s,'48.100 100 1000 202C*«‘ 124 99% 85 Western Pac ig 89% 96 . 34 79 96°" 
454 75 N ¥ Central Lake Shore h 2 & 100. 94 Rio G June 5s, 1939.....100 100 100 3 105% 100% Western Uni A, 1946 5% 92 95% + 3% 46 961 
" _ 3stos, 1998, reg 0 16 80 1 95 91 Rio G Western 4s, 1939. + ‘a2 92u% ait 1 102%2 95 6 estern t nion 5s, 1938. 103% 102% 103% 4 1y 5 9614 
R5 7614 N i Central Mich Cen % 4 ‘ 91 79 Do 4s, A, 1949.. "2 R1 1 1051 100 I a 1960 ag 102 101 101% - i 7 
3%s, i40s . 824 8214 821 110% 105 Roch G by E 7s, 1946. 105 105 11 R3 Theres o 5s, 1 “s -103% 102 103% . 1 R1 
100 94% N ¥, C'& StF. Ist 45°87. 97% 97g 978 ae yr By "90% 90% 99% — 2 ‘ 105% 100" Do 5¢°°1951. -+ 108% 107% 107% 9 109 
1007 983, Do deb 4s, 193i 1001 1001, 100°" % 14 97% 101% 95% RI, " L 1st 414s,"34 991, 99. 991¢ 2% 1 104%¢ ¢ I s : 103° 1014103. 4% 79 ‘ 
103 99 Do 6s, 1932 lwyi? 991, 1003 p 3 1001% o My + oh 38 106 oat 96 Wheeling S Stl 5148, A 48. 100 9914 100 5 4 104 
108 98% Do ref 5is, A, 1974..105 +f >* & 100% 99% 94 ST JO RY,L,H&P 5s,’ 3% 85% Do 4%, 19: 87 874 3 911, 
108% 105%, Do 5's, 7 974. . 1055, 101 105% Sie 28 106% 102% 100 StL.IM 4 &P 5s,'37 97% 97% 97% 5 108% 100% White E Oil 5\4s,'37, ww ona 101% 10214 % 30 911 
2 » 1975 .107% 107% 107% H $ gen 5s,'31.100%, 100% 100 a4" 9 My h v4 6 661 (1027 
9914 80% Do 4igs, 1978 ; 92% 88 92 ait mm. . 100% 95% St L, I M & S River & 4100% + % 77 100% - White Sew M 6s '36,xw 32 27 «432 +4 20 “7 
105% 100 NY Conm 58, B. 1953.-103%4 103 108 es Sel « G 4s, 1938........... 98% 98% 98} “era se ee oo 29 298 
103 96% Do ist 4s, 1953 102-101 102 + 1% a 041g 64 45 St L, Rky Mt & P 5s,'55 50 50 50” i. a 983, ‘ 21 Do 6s, 1940 26 4«=21 21 4 63 
86 470 N_¥ Dock 5s, 1938 80 77 80 > 2 103% 92% 78 St L-San F 4s, A, 1950.. 88% 85 aay: 3 10 40 8 Wickwire § Stl ist 78,°35 8 “4 - \% : 
45% 801, Do Ist 4s, 1951 83 83 $3 5% 7 80 104% 92 Do 5s, B, 1950. 101% 2 90% ind + 1% 140 Rg 39% 6 Do ist 1935, ctfs 6 6 6 14 10 
115 111%N ¥ Edison ref 6%s,'41. 114% 113% 114 % a es 95% 71 Do 44s, 1978.......... R4 Te 84 4+ 1% 7 101% 41 5 D 1935 % 8 8 + % 37 
08% 80° NX & Erte’ ist es “J0n% 105% 105% + & 72 4% | 305 100” “Do gen Se 1831-5... 100% 100% 100% °° ST 15h a s, 1935, etfs. 7% 6% as 8 
Z) crie ist ext 4s’ 47 92%, 92%, 923%, 1 . o gen 5s, 1931... 100%, 1004 1 100%, 71 40 Wilk . . a 4 “+ 17 15 
11014 104% N é sa 4 lol 3 x 7 a. 2 ly 100% A F ” a kes -B & E ist 5s,'42. 42% 7, & 15 
ash, oe ‘De GEL, H&P 5s,'48. .108 Bi, 106% 10814 1% 19 om oa ms St_L So Wn Ist 45,'89.. 85%, 84% 84% 5% 2 100% 102% 96% Wilson & Co ist eg 41. 100 -. 42% + 1% 38 100%, 
i 4 o pur mon 4s,’49. 98 98 98 “ : 4 97% Do con 4s, 1932..... , 99% 99%, 991, U 8344, 477%, Wis Cen ist gen 4s, 19 % 100 : 1 AT 
9644 93 NY & Gr Lake 5s, '46.. 95% 95% 95% % i 10381 Do ist term 5s, 1952... 90% 90° 90% .°9 52 100 ; 49 51% 51% 51% + % 83 : 
S83, 73% N_Y, N H & H 4s,'56. 801g 80 80,-— % 19 s 92 834St Paul City Ry Cable ‘m+ 2% 9 93 104%, 9914 YOUNGSTN S&T 
R11, 621g Do 3%, 1956 70 7 70°. “a 82 | 5s, 1937, gtd......... 92 92 92 i 2 NGSTN 8é 5s.°78.102% 101 102% 
4 2 88% 80 Do 5s. 1937..... “Ss ae ow tm Tota 
. 1 on Fame 2 $36, 686,000 
sales $53. R453, 350 
v 





THE ANNALIST Friday, January 9, 1931 


Transactions on the New York Curb Exchange — 


With Closing Prices Wednesd lay, Jan. 





For Week Ended Saturday, Jan. 3 





Net Wed.’s j Range, 1930. 

High. Low 
26 Gen Capital Corp 
9% Gen El, Ltd, rect: 


unge, 1930 Net Wed.'s tange 1930. 
High. Low Ch'ge.Sales.Close. | High.Low High.Low. Last. Ch'ge.Sales.Close 
i% ACETOL PROD, , 5 100 57% 190 100 Do cv pf (a6) 100 «=6100)—*1100 
7, 32 Acme Steet (215) y y : 125 105 17 Do cv pf new (a6) 58% 44% 45. 
7 Acro Supply Mfg, A 100 . 4 entrif Pipe (60c) 5% 5% 14 Gen Empire Corp 
34 B 100 : hain Store Develop S 11, \4 7% 23 i Fireproof (+234 
) Ae Underwriters 5% A mT 100 i 1» Chain Stores Stock 1 55 ™ aT 3 37 G & E pf. B "(6) 
9. Affiliated Prods (1.60) 2° 97, 2: 900 ‘ Z haris Corp (78) 2 20 200 ' Laun Mach 
5 5 l 150 % Chat Phx Al n v (1) 4% 13% 14% 14,750 K oxi Gen Petroleum 
, Ainsworth Mfg (1) eee 
Air Investors v t ctfs 4 : l 200 . 2 ef Consol 200 < 1444 G . J 
Do conv pf 43 . 100 ’ ities Ser P&L pf (6) y 1 200 > 94% Seen Bowes a 
Ala Gt South (7°13) 7 100 1414 131g Cities Service (230c) 57 57 17, 93,000 4 | 2316 6 Garrard (SA) Co 
Alexander Industries 4 100 oi Do pf (6) : ¢ : p 8 Gilbert (A C) (1) 
All-Amer Gen Corp 10% \ 900 i 4g City Mach & T (+2) yf , 36 5 Gleaner Combine Harv 
Allegheny Gas Corp 1 200 le 2\4 City Sav Bk, Ltd (4.19) 42° y 21 2 i2 50 Glen Alden Coal (8) 
Allied Aviation ‘ ‘ 4 100 ‘oe Clev Elee Illum (1.60) ’ 2 ; 16%, 614 Globe Underwri (30c) 
Alliance Investment 106 lev Tractor (80c) 5 Se + . 2 : 5: 4 Gold Coin, new : 
44, Allied Intl Inv, cash 31 , 100 63, L lub Aluminum Uten 3 , 2: | 3 . Gold Seal’ El 
: Do conv pf (3) 27 26%, 26% "4 600 vlombia Syndieate . ' ; i Golden Centre 
, Allied Mills (60c) 3,100 olon Oil E 4 , Ls . 15 5 4 Goldfield Consolidated 
Allied Motor Indus 700 olts Pat F Arms (: 9% 19 1 1 i 13, Goldman Sachs T ¢ 
140! Alum Co of America. ..1621%4 140% 13 2.200 16014 a olombia O & Gv tc o% , 51 10,000 9% 18 Gorham, Inc pf (3) 
104 De pf (6) 6% 106% 5 300 olumb Pict (f1'9) ie 15 5 : 300 5% | Iy \4 Gotham’ Knitbac Mech 
57, Aluminum, Ltd 7% 6 2 ~_ Do v tc (f1%) ' 1,600 201, Graymur Corp (1) 
&5 Do cum pf (6) 5 ; 5 3544 217} ommonweaith Ed 23 219% : 180 2: ¢ 65 « Gray Tet PS (74) 
Do A war i 29 2 } l ommonwealth Secur : : 700 | 260 155 Great Atl & Pac Tea 
iS Amer Arch Co (3) , 3 ; l oti on & we? war 2 93,000 ay (cs) 1 
on huatin Car 1% % t 7 11 i omm Wat Ser (b6%) ; § 6.800 1 2% 5 7), 11 
rt Bakeries, A (3) 2 - 4 onsolidated Aircraft I 4 2,600 311 st os tee 'D D, new(1 % 
Amer, Brit & Cont % ‘ 5 7 : onsolidated Copper ; 24 % 7,200 : _ 12% Greyhound Corp ; : 
Am Br Bo El Fd Shs +4 ens Dairy Prod 1% 1,400 ' : 2 Grocery Str Pro, v t ¢ 
Amer Capital, A 4 2 oo a — Lg Nad A oo ; % 1,900 271, 4 Ground Gripper, cash 
Do B . % 1 : ) : ons Gas » A (2.20) 15 3 5 1% 1,000 i, ia ¥, Gritfith (D W), A. 
26%, Do pf (3) % 30% ) , Cons Laundries (1) . 5,400 5614 581g Gulf Oil of Pa (1 
: 3% Cons Retail Stores 7 ; : % 2,650 9 17 . Guardian F Assur _ 
4 
§ 


6x Agfa Ansco pf , l : ? fb 
; 948 hesebr'gh sIfg ('61g) £110 +54 200 .. : 22%, Gen Thea Eq cv 
7 y M 4 


Do prior pf (5%) 5 ) vod 5 (300) 
y ” > « 22 . > pnSO! oya JC « . 2 
.. heme oe See A (a3) ; . ent Chicago Corp 400 SY 5, Guardian Invest 
10 Am Cmnaw P, A (10%) 12% q : ) Do cv pf (3) 
2¢ Do B (b10%) -& 24% °2 2 . 964 Cont G & E pr pf. (7) 
6% Amer Cyanamid, B ¢ Z ¢ 2% 46,75 ¢ + ont Shares, Ine, pfB(6) 
lig Amer Dept Stores h ; , 5, Do cv pf (6) . Hart Schaff & M 
110 Am Dist Tel NJ cv pf(7) ie 4 2 + ooper Bessemer (2) 3 135, Hartman Tobacco 
* 35% Amer Equities 5% 35 ' 7 - Do pf A (3) 3 32% 2 , : 6% Heela Mining (1) 
llig Amer & For Pwr war 7 38 4 22,6 ; F opper Range 5 i : ll, Helena Rubinstein 
3 Amer Founders “ . 5 li” | ord Corp , 1 ; : 1044 Heyden Ch Corp (1) 
744 Amer Gas & Elec (11) 24 % 95 : X 7 4 14% Corp Sec Chi (b6%) ie ; ‘ 3: 2415 Hires (C E) Co, A (2) 
104 Do pf (6) 10: 3 54 ) ‘2 Corroon & Rey 5\%4 5 Hollinger Gold (*65c) 
30 Amer Hard Rubber (4).. ‘ 3 : , Do pf A (6) a 2% Horn (A C) Co 
47 Amer Hardware (15) 814 : ; i= osden Oil” 30% Horn & Hard’t (214) 
3% Amer Invest, B 5 ; % 7 51 i 4 Do pf (7) : : ‘ : 10 Houd’le-H cv pf, A(2 
i Am invest Ine war : , : 3} ourtaulds, Ltd (45c) ¢ 3 . a ee ’ 314 Hudson Bay Min & S 
10° Am Laundry Meh (4) : iy } 7% reole Petroleum d 4 ‘ 57% Humble Oil (‘212) 
109 Am Lt & Tract (2',4) _ 3 1 : ‘ resson Cons (4c) ? 3% Huyler Stores of Del 
Am Mtg Co (4)... 7 23 % 324 : ‘ rocker & Wheeler yr r y : 50 Do cum pf (7) 
=a . » Crown Cent Petrol, n ‘ le ly : 20% Hydro El Seeur (2) 
Am Maracaibo row Cork Int, A 7 7 ; o4 En =e Hecer is 
aa: aaa Gee , 3 . 2 ag - em. Ba 2 ; 2% Hygrade Food Prod 
Aim Pneumatic Serv ‘ J I 2 * re T Vv . v =? : 4 
Am Public Sery pf (7). 9 2 2 \ ‘ . ; — _, 24) oy. 7 o7 7 : 3 re IMP — € AN, n (50c) 
Aim Salaman (2) cash. 3 3 : ; : Do pf (61%) “ 83 ( ia Do reg (50c) . 
Am Superpower (40c) 9 1 2 f Z 31 Curtiss Airports v t c 5 47 5, Indian Terr I Oil, A 
Do Ist pf (6) ‘ : ‘ 2 Curtiss Wright Fly Ser 2 ‘ 2 1 a" 2% -~< . 
: 4 d Curtiss W Corp w, ur 4 %, i444 Indiana Pipe Line (3) 
Am Transformer (1.40) g ¢ » 50. 3 % Do war t Z : ‘ 5 “Indus Fin etfs (b10%) 
in a 7 ede * ay ‘ ‘ " Ont Mexteass im 2 Ot inland ‘t Ht 4 \ 
ate a m (1% $ 2 “ 216 F: % c, 
Anchor Post F (b10°) K 3 2, 37 a 4544 Ins Co of N A (*3) 
Anglo-Chilean Nitrate gl, ey § 4 14 DARBY PETROL (1) 3 4: 7 1 27\4 Insull Inv (*b10%4%) 
Anglo-Norw Hold (25c) 214 2% 4 i 5 oi ; Davenp’t Hosiery (2) < : 4% 71 Insull Ut Inv 2d pf (6) 
Appalachian Gas By 5 53 : 14 Dayton Air & Engine... 2: 2h : 7 : 3 5% Insurance See (70c) 
Arcturus Radio Tube Be OS . : 29% Deere & Co (g1.20) x 8 7. Intere’st Trad Co (1) 
Arkansas Nat Gas 5% 57 ‘ , De Forest Radio , 5.0! f % Intercontinent Pet 

Do A. 83 74 : 4 . ‘ 2 Deisel W Gilbert, n (114) ( ‘ : 2 Intl Holding & Inv Co 

Do A 57, % 51 i 2 Derby OU & Refining 2s eh 2% 4 , : 2 11% Internat! Petrol (1) 

Do cum pf (60c) % 6% 6 “eso 1 > 1% Detroit Aircraft Corp y 7 ‘ 75 2% Internat! Products 
Arkansas P & L pf (7) ‘ 2 P . 247 8 , Diamond Match 5 53 } 4 2.6 | 9 Int Saf Raz, B 
Armstrong Cork (1) 2014 2 , : Do cum pf 245 24% b 54 20 Int Superpr (f 1.10) 
Art Metal Works ; = 3 - 4 Dixie Gas & Utilities.. 15 : f ’ 2: : 30 Internat Util, A (314) 
Arundel Corp (3) 36% 38 “ Hoehler Die Casting ) 5 3.400 : 4 Internat! Util, B o 
Asso Dyeing & Ptg b f , 3 4 Douglas Aircraft (1) 214 215 + 500 79% Do pt pf (7) 
Asso EI Ind Ltd (300) % ; 4 100 Dow Chemical (2) 9¥, 4944 494 100 % 2 Interstate Equities 
Asso G & Elec % 5 ‘ 5 ( @ Dresser (S KR) Mfg, : 5 6.26% ~«=~zDo ev pf (3) 

Do A (2.40) 2 9% + 5IZ 29, (3%) : : : 1,800 34% 5 6 26)~S(C«éDo ev pf (3) s7d 

Do ect ( ; 100 7 H 4 Do B (2) 20h 100 2% 4 5 Interst Hosiery Mills. 

Do pur rts ? “y+ , 1 4 Driver Harris Co : y ‘ 300 2! % 82%, Int Pr of Del pf (7) 

Do deb rts ‘ . q > 3} 2 WDubilier Cond & Kad.. 3% 255 3% 4 & 3,300 7 6 Irving Air Chute (1).. 
Asse Laundries ra 6 Duke Power (j15) : 1% Italian Superpower. A 

Dovte : 7 l Durant Motors % Do war 
Asso Rayon pf (6) : 33 y 4 0 10 DD Duplex Raz pr pf : ‘ 4 Do deb rts 
Asso Tel Utilities (b&8%) ‘ , 23 2 Duquesne Gas Corp : 2 37 3,000 
Atiantic Coast Fish y § x e R ¢ { F : , 

. Atlantic Fruit & Sug Ay ; a & 2 % KAST GAS & F ASSO. : % 1,800 2 51s ye Meco ao of 
Atlantic Lobos pf 4 ly : 4 185% 1% Eastern Util Inv, A. . ‘ ‘ 2' 400 = & Nz i k 
Atlantic Securities 3! % 5% . 4 26% Kastern Util Asso (2). 26% 14 200 } ‘ KERR LAKE 

Atlas Plywood (2) q z ‘ Do conv 8 t 300 : 1 Kirby Petroleum 
Atlas Utilities Corp 33 + 5% 13,000 l1% Kast States Pr, B (1). 157 5% + 2% 5,000 14 Kirkland 

ene - " Edis Bros Stores (75c) ¢ e+] 1,400 2 3 Klein (H) pt pf 
Auto Voting Machine . : 46: : 2 Educational Pict pf ‘ ‘ ‘ ' 200 ? 9%; Kleinert Co q) 

Do ev pr pt 91, P ¢ : , gu 2338 Kisler Elec Corp \ : t 3,500 si 307 2 4 Knott Corp (1) 

Aviation Corp of Am % 181 h gi, | % Elec Bond & Sh (6) ‘ ‘ 5%211,800 1 2 4 Kolster-Br (Am _ sh) 
Aute Washer conv pf 5 5 5 / one % Do pf (6) 5 3144 + 1% 1,600 x 9 Kress (SH) sp pf (60c) 

Aviation Sec y 10% 5 ¢ Do u r. 31, : 100 : SP 5 7 

8 ‘ Do cum pf (5).. 93 92 - 500 . - sace om 
: 9'6 tlee Pwr Assoc (1 4 & 7.95 34% 33 — (4) 

 BABCOCK & W ('9) 0% 100% 100% Do A (1) ) au 3 acvaae A | S438 «L'Air Liquide (1.07) 

. or, orp 2 i i ‘ iy Elec P & L opt war 24 24° «+ «5IZ 2.700 2414 | 17 6% Lake mm rior Corp 

Baumann (L) pf (7) eg 20% on Do 2d pf, A (7) 90% 8! 700 < 14 Lakey Fdy & Mach 

‘ 4 ; 4 1% ° 2 7% Elee Sharehold’g (1) 4 Ti ¢ , 4.400 ‘ *» Land Co of Florida 

oe = ba ° 14034 i 2 Do pf (a6) 5 3 = F 200 7: 1% 1% Landover Hidg, A s 
Bina Co ie W) mf ; 13 ; Js 4 \ —— Fire i yu % + 1,500 134 > Soeee (F & R) Ce. 

26 Blue Ridge Corp s ] s ‘ 100 | 2Shy 5 > = ~~y Realty (*1.85) 

= Do ev pf (a3) 32 5 31 ‘ PS SE - + 300 4s oii? Lehi Py f° 

‘ . : - 2 » 9SIO « ¢ ‘ Do cum : 7 300 2144 Lehigh C & Nav (1.40) 

10 Blumenthal (S) b+ S: 4 } Emp Pw t (+46 ae : ¢ { an > Leonard Oil 

\% Blyn Shoes, Inc 5 % % , r _ ew 4 = a 7 . 2,500 56 Lerner St < > 
60" Bohack (H'C) (+3%) + 44 Emp Pub Ser, | . : Ym 1,835 7 Le bat ores Corp (2) 
895, Borg-War cum f 2) ’ ‘ 1 Empire Steel Corp 38 % 38 5/300 & a ; at ‘red ay & Co (3) 

i aan Mills P 2 i . 2 Employ Reinsur (114) 201, 600 94 - ¥, MeN & Libby 

3i¢ Bourjois, Ine. (25c) 5 Eureka Pipe Line (4).. 28 28 2 HK MY Liew es 

ial Beall Tr & L (b8%) La x of 00 .. : % Europ El, Ltd, A(60c) y “e %, ‘ =, ee Refining 

oi? mein Cor A (85e , I. mali 9 Do deb rts i 383° b 208 5 t Brothers 

2 Do B Ps ' - , 7 ‘ Evans Wallower Lead i + % | . = 4 —- 1 ra (80e) 

4 a . . aeo rts 

3% Brit-Am Ol) coup (80c). 7 § s 2° i ‘ ue . _ , a 207, 1% Do warrants 

3 Brit-Am +3 coup, B A ae 35 ‘ ed ge a0 20” ; i ae, 2 557 19% Sane ee Ge 8 (1). . 

1% Brit Celan, Ltd, rets : a + 3,! , 4 Fairchild Aviation j 13% 103% —— of a — 

38 «Buckeye Pipe L (4) 3 : 3s 7 : , Fandango Corp 4 , 100 Docum pf, B (6) 
Buff, N& EP pf (1.60) 25% 25% 25% 4 : Fansteel Products 5% 55 3 - < Seems 2 
Suleve W ev pt (3%) 22 21: 21h . ; 9 Fed Bake Shops, Inc =~ ; } 14 4 Lodi egg A gay & : EXP. . 
Bunker H & S (16%) R3 ; ; rt 4 ' ee — “i , ‘ 3 udiow Mfg ssec (10) 

2 ed etals ) , i p : 
ee Se . %, , : 9% : Ferro Enamel, ee 414) 3! 3514, «3: Mac - ARK STRS (1) 
> cme pd as sat : ‘ . | 3 Fiat Stk deb rts Y% h + ot? ta ag — Syndicate 
Burma Corp Ltd rets 22% Do rets (1.25) 7 1 ‘ , + 2M yee Ores. 

('31e) ibgenes : % 1 : | i 4 Film Inspect Mach : . = c p {e%) 

4 Butler Brothers (30c) ly % S++ 7 < . + Fin Corp Balt, A (80c) : , wens oO og ait} 
? Bwana M’ Kubwa Cop } 4 | Financial Iny N ¥ 4 L d ‘ v7 * a ove ons MEK (*o'2) 
2 ' ‘ Fire Assn Phila (1.60) y > 7 Marconi Int Mar (38c) 

| 7 Flintkete Co, A 5; 7 7% 5 - 3% Marconi Wireless Tel, 

Fla Pow & Lt pf (7) _ a bearer shrs (28c) 

Foltis Fischer Corp 4 1 42 1% Marion Steam Shovel 

i %™ } 2 Ford Mo Can, A (2.10) . ‘ . P 5 ar Tm . 25 Md Casulty, n (2%) 

(19¢) 31 ‘ . 5 Do B (+*2.10) 3 2% ; c ; 342 Mass Util Asso 

, Ford Mo France (28c) S ; 10% 5 ener -Harris 

4 Ford Mo, Ltd (37%4c) : 21 cae + ove Bottling ; 

, Foremost Dairy Prod 1 % 5 - 4 layflower Assoc (12) 

Foremost Fabrics I 4 =e 2 oan s 7 days 
Co, | Foundation For Shrs , 6.000  & MeCeré Rad, B 
% Carnation Co (j1'%) Fox Theatres, Cl A % : 9000 ( ae b eens Johnson ( 44) 

Carnegie Metals 216 “ 2 + 2 Franklin Mfg ‘ 4 R 400 4 ond femphis Nat Gas (770c) 
aa = g i+ @ si Fd rater Conta: : i i ome, Sse 

en avte t ’ § 

Cent Hud G&E ct (s0c) 16 2 % 14% GARL'K PACK (1.20).. 15 15 00 1 16% Metal & Mining ( 

. bag Ps A (a!.75) - ne , 7 14k, ! General Alloys (S80c) ‘ : , ° +; mn we AL. — Stores pf 

‘ ; t ‘ 's Util pf (7 ; ; 26 General Aviation 3 - : b 4 Mexico “Ohio ris 

Cent Ste ED (ki0c). oa 4 General Baking 4 1 70, 1% 4 Midiand United (b6% 
. oa pf (7) ones ‘ -~ ~— 5 ; 234%, Do pf (3) 307 ~ + § 5 3 6 Do pf A (a3) —— 

, s Mp Gencras Cable war 6 24% Mid Royalty ev pf (2) 


31 HAMBLE CP p | 
\, Happiness Candy 


Do pf (6) 


214) 


Li 
2 


Cable Radio Tube vtec 
Cables & W, A rcets 

Do B rets 

Do pf rcets 
Cc AM Co ctis 

Do cum pf 
Canadian Marconi 
Carib Syndicate 
Carman & Co, B (1) 
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Transactions on the New 





- 


S$ 


ee 


ze, 1930 


2\%4 Mid Sta Pet v tc, A 
B 


° Mia. W Sta Util (1%) 


4 Mid W Util (b8% 


Do cv pf, n. x w (6) 
Do war, A 
Do war, B 

Midiand Steel Prod (2) 


505 Midvale Company (4). 
145, Miller & Sons (2) 
i Mining Corp of Can. 


Miss River F bond rts 
Mo-Kan Pipe L (b10%) 
Dovtec, : 


15% Mohawk Min (4).. 15 
Moody’s Inv 8S pt pf (3) 
1) 18 


Morison Elec ( 
Mountain Prod (1.60) 
, Municipal Service 


4 NACHMAN SPRING 


Nat Amer Co. 

6 Nat Aviation .. 
Nat Baking pf (7). 

Nat Baneservice (5) 


Nat Bd & Sh Corp (75c) 28 


Nat Container pf (2) 


Nat Dairy Pr pf, A (7). 
Nat Elec Pwr, A (1.80) 


» Nat Fam Strs (b10°%) 

Do pf (2) 

144 Nat Food Prod, A 
Do B 


Nat Fuel Gas (1) 

Nat Investors 

Nat Leather 

Nat Mfrs & Stores 

Nat Pwr & Lt pf (6) 

Nat Pub Sve, A (1.60) 
Do B (*2.20) 

Nat Pub Sve pf (7). 

Nat Rubber Mch 

Nat Sereen Sve (2) 


«.+. 201g 
Nat S Tm See, A (150c) 154% 
281, 


Nat Sugar N J (2) 


6 Nat Tile 


» Nat,Transit (1) 

Nat Union Radio ‘ 
Nauheim Pharmacies 
Nebel (Oscar) . 
Neet, Inc, cv A (1.60) 
Nehi Corp (1.30) 
Neisner Bros pf (7) 


Nehi Corp pf (5%) ur 


Nelson (Herman) (1) 
Nevada Cal Elec. 

Newberry (J J) (1.10) 
N Bradford Oil (40c) 
New Eng Pwr pf (6) 
New Haven Clock (1) 
New Jersey Zine (73) 


4 New Mex & Ariz Land 


Newmont Mining (f4) 
N ¥ Auction 
N ¥ Hamburg (214) 
N Y Merchandise (1) 
N Y Pet Royalty 
N ¥ Steam Cp n. w i 
N ¥ Tel pf (6%) 
Niag Hod Pwr (40c) 
Do A war 
Do B war. 
Do C war.... 
Niag Shrs (Md) (40c) 
Niles-Bem-Pond (73) 
, Nipissing (30c) 


i, Noma Elec Corp (80c) 


Noranda Mines 
Nordon Corp, Ltd 
~ Nor Am Avia, A war 
Nerth Am Cement 
North Am Utility Sec 
No & So Am Corp, A 
North Cent Texas 
North Euro Oil Corp. 
No Ind Pub Sv pf (6) 
Northam W cv pf (3) 
North Sts Pwr, A (8) 
Do cum pf (6) 
Do pf (7) 
N W Engineers (2) 
Novadel Agene (7414) 


OHIC BRASS, B (°6) 
4 Ohio Copper 


: Ohio O new cum pf (6).101 
41 


%. Oilstocks, A (50c) 
Do B (50c) 

Oliver Farm Eq new 

Outboard Motor, A 
Do 


244 Overseas See (1) 


Owl Drug pf (8) 


PAC G&E Ist pf (14%). 27 


Pac Lighting pf (6) 
Pac Pub Ser, A (1.30) 


i, Pace Western Oil 


Pandem Oil 

rantepec Oil 
Paramount Cab Mfg 
Parke Davis (71.65). 
Parker Pen (24%)... 


% Patterson Sargent (2) 
Pender (D) Gro, A (314) 20 
5 


Do B 
Pennroad Corp (20c). 
Penn Mexico Fuel (3) 


Penn Water & Pwr (3) “ 
Peoples L & P, A(a2.40) 21% 
23% 


Perfect Circle (2) 

4 Petroleum Corp war 
~ Philip Morris, Inc 

Do A 

Plerce Governor 

Pilot Rad Tube, A 
Pines W Front (1) 
Pitney Bowes P (20c) 


8, Pitts & L E (+10). 


Pitts Forgings Co (1) 
Pitts Plate Glass (2) 
Plymouth Oil (2) 
Polymet Mfg (04%) 

, Pond Cr Pocahontas 


Powdrell & Alex (7414). 


% Premier Gold (12c) 

Prentice H, Ine (2.80) 
Do conv (3) 

Prince & Whitely 


4 Prod Royalty Cor (f1) 
propper MeéCallum 
Prudential Inv 


Public U H C xw (50c). 


Do w w (50c) 

Do s 4-7 

. Do war 

P Ss of N Ill (8) np 
Do (8) ($100 p) 


Puget S P & Lt pi ie). 


Pyrene Mfg (80c) 


% RAILROAD SHS COR 
(25c) (s 4) 
EB Radio Prod (2) 

Do (25c) .. 
Rwy & Lt See (75) 
4 Railway & Util Inv, A 
Rainbow Lum Pr, A 





Net 
Last. Ch’ge.Sales Close 


Cs 


* 


_ 


es 
Oe ee 


Pur 


eee 
ee 


Sa PRS 
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ee 
ae 


Ae Nw 





*_e@ ae 
ewe 
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= 


PS 


na 
mr or 
me ad og 
as 


P 


tN 


: — =i» 
RS Le 


“115%, Do pf (7). 
3% 102 Do pf 


YVayvow+. 
Pee pore 
& ors. 
= Spee’ S- 


mF ak 


=e 
on 
= 


#F¥ 


& 
1% 
Ve 
5 





Range, 1930 
High. Low. 


1% DoB or 
3 Raytheon Mfg 
1% Ked Bank . 


18 Reeves (D) (ilg).. 


5 Reiter-Foster 


tle Reliable Stores (b5%)... 


7. Reliance Int Corp, A 
DO BD ccc cccccceses 

2\6 Reliance Management 

Repetti Candy ° 

1 Reybarn Company 

ly Reynolds Investing ... 

6\5 Riehfield Ol of ony pf. 
% Richmond Radiato 

314, Do cum pi 


s 


o> 
iS] 


20 ~Rike Kumler (2.20). 

11% Rean Antelope Mines... 
15 Rockland L & P (90c).. 
33, Rolls-Royce of Am pf 


(cash) . 
15, Roosevelt Field, Inc 
54, Root Refining 
21 Do cv pr pf. 
2% Rossia Int'l Corp. 


3 Ruberoid Co (4). 


4%, Russek's 5th Av (cash). 
2 Ryan Consol ..... , 


23 Ryerson (Jos) (2). 


85%, SAFETY C H & L (8). 
10% St Regis Paper (1)..... 


14 Salt Creek Cons (40c) 
514 Salt Creek Prod (2) 
6 Saxet Co 6-46-a 0:0 
15 Sehiff (The) Co (2).. 
3i4 Schulte Real Estate. 


7 Schulte Uni ie to $1 's.. 


Do 
\, Sehiet & ‘Jan. 
3% Dopi (3%) 
3 Seaboard Util (50c) 
14 Secur Corp Geuw (40c) 


3% Segal Lock & H (50¢). . 


4 Seiberling Rubber ... 
2 Selected Ind ........ 
44% Do full paid 
424%, Do prior .. 

1% Selfridge Pr Str (27) 
3%, Sentry Safety Control. 
5 Seton Leather (1). 


214 Shattuck Den Min...... 


45 Shaw Wat & Pr <2). 


424% Sheaffer Pen (73). 


2i4 Shenandoah Corp 


ee oe SO ee 3 
58 Sherwin Wms (74% 
86 46). 


Sierra Pace El pf 
35% Silica Gel ct.. 
76 «Sil (Isaac) Bros ‘pt (7). 
94 Sioux C GE pf (7)... 
10 Sisto Fin Corp (cash) 


120% Smith (A QO) (2)....... é 


47, Solar Refining ...... 


1 South Am A L ist pf. : 


1 South Am Gid & Plat. 
16% South Penn Oil (+214) 


247, South Cal E pf, B Wis 26% 
22% Do C (1%)...-.....-. 


1% Southern Corp .. 

8%, So Pipe Line (~ 2). 

6 Southland Roy (60c) 
1 Southw Dairy Prod. 


10 DO DE ove ccicccccececce 


3% So West Gas Util. 


% Span & Gen rets....... 
1214 Spiegel-M-Stern pf (644). 
15 Stahl Meyer, Ine (1.20). 


30% Stand Cap & 8 (*2.90). 
35 Stand Inv gag pf.. 

5% Stand Moto 
30 Stand Oil a Ind (2%). 
18% Stand Oil of Ky (*2) 


34 Stand Oil of Neb (13%). : 


434 Stand Oil of Ohio (244) 


(5). 
32 Stand Pow & Light “(2). 
33 Do B (2). 
90 Do pf (7)... Rope 
Starrett Corp ...... 
17% Do pf (3). 
9 Stein (A) & Co (1.60) . 
3% Stein Cosmetics, Inc 
3 Strauss (Nathan) 
4% Strauss Roth ....... 
1514 Strombg-Carl (714) 
Stroock & Co tay... de 





_¢ 
iia 


16% Stutz Motor Car 
1 


Sullivan Machine . 
3% Sun Investing ........ 


32 Do pf (3) 
2 


Sunray Oil (b5“%). 
4 Swan Finch Oil 


30 Swift Intl (+4) ....... 
27 Swift & Co (2)....... 
80 Swiss Amer El pf (6).. 


3% Syracuse W Mach, 


10 TAGGART CORP (1). 


10% Tampa Elec (12) 
ulg Technicolor, Inc .. 
4% Teck Hughes (60c)... 
6% Tenn Prod (f1) (cash). 
Texon Oil & Land (15) 
2 Thatcher Sec 


* 102 Timk Det Axle pf Do 


“4 Tob Products —-- 


sig Tob & Allied Stks. 
4314 Todd Shipyard (4) 


i, Tonopah Mining 

3% Trans Air Trans 

44 Trans-Lux DLP S. 
Tri Cont Corp (war). 


2 

22 Tri Utilities (11.20)..... 
Tri Cont Corp w (sl4).. 

124% Truns Pork Strs (1.60). 

5% Triplex Safety Glass.... 


3 Tubize Chatel, B..... 
5% Tung-Sol L (1) .. 


agile oy aR, 
1 Twin States Nat G pt, A 


13. UNGER FIN CORP 
14 Union Amer Invest. 
13% Un N G of Can (11.60). 
a Union Oil Assoc (j2). 


4 Union Tobacco ......... 


"wy nit Carr ee 


é Unit Corp war..........- 


10 Unit Chemical “(cash) . 
14 Do pt pf (3) 

1% Unit Dry Doe ks eer 
814 Unit Elec Ser (1.41). 

‘3 Do pur war ‘ 
. Unit Eastern ...... 

6" Unit Foun (62-35 sh). 
81% Unit Gas Corp pf @.. 
6% Unit Gas Corp. eau 
Bi DO WAFS .nccccsecces 
19%, Unit Lt & Pow, A (1). 


56 Do B (1).....+-e0sees 70 
87 Do PE (6)...cccnccees 


P ) 
% Unit Milk Prod...... 
44 BO Ec. < cevecccess 


6 Unit Ret Chem pf (334). 
50% Unit Shoe Mach (7*41%).. 
52 U 8 Dalry, A (5)......- 60 


%U & Elec Pow (w w). 
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York Curb Exchange—Continued 


‘3%, Utility 


, Uti P 
344 U tility 


i VAC 
Van 
Van 


Ver 
Vick 
Vogt 


114% WAIT! 
Walgreen Co 


1, Walker 

2 Walker 
Watson 
Wayne 


Wenden 
; West 
West 
West 
West 
4 Western 
e West 
Wheeling 
> Wheatsworth ( 
Williams 
Wil-Lov 


Wilson 
Winter 
» Woodley 
>; Wrigh 


ZONITE 


(« 
35, Pub Svc 


4LABAMA 


‘4 Aluminum 
4 Aluminum, 
Am - 


Am P § 


4m Rad 
im Roll 


am se +e 
Am 


A4ppalach 


Ark 
A NSOC 
Armstrong 


Asso 


Asso 
Asso 
Atl 
Atlas y 5168 
BATES VALVE 1B 95'42.106 


Bell 
De 


Boston 
Bost & Alb RR ane 
, Birming 

Bkin 
, Buff 


s CAN N W 


( 
( 
Ce 
« 
c 


c 


% « 
i, ¢ 


D« 
Af 


c 


c 
c 
¢ 
¢ 


100° 
1 Commi der Larabee 6s,’41 43% 
3464 Con 


4 < 65 105 

lp € onsol. Publish 6%, eee + ore 

Consol 28 

Consumers Pow iye'sé 

7814 Cent Gas & El 5s, 
Cosgrove-Meeh C 64s, 45 49 

» Crane Co 5s, 0 

614 Crucible Steel 

» Cudahy 








S Rubber "Reciain 


we 





An 





Appalach 








4 


a 
4 


5 








ent States P&L 5i4s,'53 
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Transactions on the New York Curb Exchange—Continued 








Hange, 1930 





High. Low High.Low. Last 
98g AT DEL. EL, POW 5498,'59.. 89%y H9Q AD 
35 ‘8 «Denver cn Jake ts,'60. 62 #2 62 
02 yy Do 4s 100 100 100 
04%, 97ly Det City dea is, B. 1950100 9814 100 
LT, 104 Do 68, A, 1947 1051, 

9 17% Det Int Bridge Ss, “52. 25 

75 1 Do 7s, 1952 ; 

x9 i7% Do 68 ly 

98%, 68 Dix Gulf 





984, 68 Do d x 
1091, 51 Duquesne Gas 6s, 1945... 57 


S7 19 EAST’N UTIL 1 55.A,°5S4 60% 53 607 
102% 99% Edison Elec Bos 5s, ‘33.1014 101 101% 
104 9944 Edison Elec 4s, 1932 99% 991%, 99% 


120 93 El Paso N Gas 64s, ‘38 95 93 93 
9444 78 Elee Pow & Lt 5s, 2030. 854% 81% 851 
751g Empire OUKRef 5148.42 771, T5ig 77 


99% 93S Fairbanks Morse 5s 42 
u7 74 Fed Wat Serv ! 
4 73iy Firestone Cot M 





s 
WS, 43a Firestone T & R 5s, “42 85 
72% 12 Fisk Rubber 54s, 1931 12 
Bt) 80 )6Florida P & Lt 5s, 1954 R41 


”” 41 GATINEAU POW 5s, (56 92% 91 4244 





99% 48 Do 6s B, 1941 90 SG 90 
101 91 Do 6s. 1941 2 86 91% 
90 $0) 06 Gen Ind Ale 6%s, 1944 0 0 30 
99% 57 ; Sronze 6s, 1940 § 57 7 
6% 30 Laundry 698, 19% 35 35 
90 81 Pub Service 5s, 84 84 
40 y Rayon, Ltd,6s,'48.A 53 52 52 
“4 11 Vend 6s, 1937 14%, 12 14% 
95% 7! Wat Wks, Gas & E 

és, 1944. B, s 7 d 60 60 no 
26 10 «Georgia & Fla Ry 6s,'46 « 5 s 


102% 94% Georgia Power 5s, 1967.100% 98% 100% 
7™ 81 G 5s, "40. 8714 85% 87h 


1935.. 90 89 90 
648,48 75 70 75 
109 86105 Grand Trunk 644s, 1936.106 105%, 106 
103% 101% Gt West Pow Cal 5s,'46.102 10145 102 

99 een Mt Power 5s, ‘48.100 100 100 
70 20 Ground Gripper 6s, 1944 21%) 18 18 
103 99% Gulf Oil of Penn 5s,'37.102 100% 102 
104 99 Do 5s, 1947 103. 10144 103 








102 92% Gulf States Util 5s.A,'56 97% 96 974 


104 99 Gulf Olf Penn 5s.'47,s7d.102 101 102 


100% 97 HANNA 6s, 1934 Bo) 8 as 
91 37% Hood Rubber 519s, 1936 60 60 60 
os) 71 Do 7s, 1936 77 75 77 


98% 67 Houston G_ Gias 65,A,'43 83% 824% 83% 
. 


98a, 4 Do 6s, 1943 a4 81 84 
45 WMygrade Fda Pr 6s,'49,A 50 45 g 


71% 50 
108 83% Hud Bay Min & 8S 6s,'35 8414 84% 841% 


104% 97 ILL. P & LT 5498,B,'54. 99% 98lg 99 
85 Do 549s, 1957 s9 86 89 


101% 96% Indiana P & Lt 5s,A,'57.101 98% 100% 
112% 78 Insull Uti) 6s,'40, s 7d. 78% TR% TR% 


112% 78 Insull Util Inv 6s, ‘40, B 87 79 87 
96 


q 45 Intercont Pwr 6s, 1948 51 50 ww 
96 45 Do 6s, 1948, s 7 d 19% 49% 19% 
97% «55 Do 6s, 1948. conv 50 SO 50 


101% 86% Inter Pwr See 7s, E, ‘57 90% 86% 90% 


87 68, Intern Sec 5s, 1947...- 69% 68% 69 
104 100% Interstate N G 6s.'36,xw.102% 102% 102% 
93% 79 Interstate Pow 5s, 1957 80% 7 30 
924% 7 Do 6s, 1952 7214 72% 7214 
103% 82 Invest Co of A 5s,A.'47 83 82 &3 
103% 82 fosT7d 834%, 83% 83% 
&2 65 Do 5s, A, 19 x 77 75 76% 


98% AR lowa- Neb L & ? 5s, A 57 91% 90% 91% 


98 92 Towa Pr & It 4148,A,'58 93 90 93 


OL 100144 JAMAICA WAT 5ile: 
& Jersey Cent P&aL 





47.100% 99% 100 


= 
= 
* 
2 


104 100% ~Do Sigs. A, 1945 101% 100% 101% 


100% 9S KENTUCKY UT 5s, 1969 96% 95 961. 


101% 95% Koppers Gas Coke 5s,'47.100 991%, 99% 
103% 99% Do 5%s, 1950 103% 102% 103 


100% 98%, Kresge 5s, 1945 - 99% 9814 ORY 


101% 974% LACLEDE GAS Sis, 35 98% 98 Osa, 
wW0% 96% Leh Coal & N 419s. C,'54 98% 98 987, 
107% 98 Lehigh Pwr Nec 6s, 2026. 101% 100% 1017, 


97 90 Libby, MeNeil & L 5s.'42 90% 90 9014 


106% 102% Long Island Lt 6s, 1945.102%% 102% 102). 
100 6% Lone Star Gas 5s, 1942.. 98% 98 981, 
104 99 Los Angeles G&E 5s,'61.101'%% 101% 101% 


In% 92 Loutslann P & L. Ss. ‘ST 9T% 96 973, 





87% SO MeCORD RAD 6s,'43.s7d 50 nh “) 
101% 94 Manitoba Pow 5'4s, 1951 95 94 94 
105 100% Mass Gas 544s, 1946 102 101% 102 
101% 95 Do 5s 
104 «1004 Memphis 








76% 40 Mid State Pet 644s, A.'45 50 45 45 
101 9914 oy ' West Util 4145,'31 991, 99% 99% 
102 YR1g oO 5s, 1932 981, 984 98, 
100 927, = 5s, 1933 94 93 94 
99% 92 Do 5s, 1934 93% 92% 93% 
99 91% Do 5s, 1935 93 92 93 


o5% 844 Minn Gas Et 414s, 1950.. 92% 89% 92% 
97 S88 Minn Pwr & Lt its, '78 92% 901% 92% 
99% kk% Miss Pwr & Lt 5s, 1957 95% 92% 951, 


122 95 Miss River F C 6s, 1944 98 95 98 
101% 88 Do 68, 1944, ex war S8 8s 88 
103% 100% Miss River Power 5s,°51.101 101 101 
104% 98% Mont L, H & P 5s.A.'51.102 101, 102 
80 73 Morris Plan 6s. 49, x w 80 80 80 


102%, 97 Narragan Co 5s, A,1957.102% 1015 102 
SR 


50 Nat Food 6s, 1944 0 50 50 
108% 97 Nat Pr & Lt 6s, A, 2026.1024 99 102 
95 80% Do B, 2030 907, 86% 907, 





464%, 654, Nat Pub Serv 5s, 1978 69 654, 69 
12 10 =Nat Trade Journal 6s.'38 10 10 10 





d 
96 ‘ No Ind Pub Ser 5S, 








79% VALSPAR 6s. 1940. 78 
7 Valvoline Oil 7s, 1937 98l, 
Van Camp Pack 6 0 


4. Van Sweringen 6s 3! 
97% Virginia E & P 5s,'55,A.10 3 








314, West Penn 5s, 2030 86 S41, 








Penn Cent L & P “igs. 


4 104% Phila Elee Pr 5 
96% Phila Sub G&EK 
5 Piedmont El 61s, '60, 
Pittsburgh Coal hoe 


ee? 


94% Potomac Edison_ 5s E,"5 


S24 Europ'’n In Mtg 





“ * 5 4 
Puget sa ‘Pal. Sus. "49.A 101 
5 165% 


» 100% QUEENS G&E 5 


b 8A8. MON RIV “= 





Hambg E S&U R 51 


HAMBURG ELEC 7 
Hanover Credit 61 6s. 





55. 10014 100% 100% 
9614 > Shawsheen M 





311, Snider Packing 6s 
} S E Pr & Lt 6s,A, 2025. 








tlle 8 W Dairy Prod Ne * Ruhr Gas Co 6lgs, A, 5: 


4 Russia 54s, 





98% 97 98, 
& L 58.A,°48.101% 101% 101% 





3 Sauda Falls 5s, 1955 * 

1 Saxon Pub Wks 5s 932 9 
Stand Pwr & Lt 6s, Wks 5s, 1932 91 
Stutz Motor Car Tlgs.'37 51 


941, Sun Pipe Line 5s. 





UNI EL SV 7s,'56, x w 


914 Tenn Pub. Sve 





e 





cash or stock bPayable in stock 
in stock. gPlus 6% in stock hPh 
in stock kPlus 10% in stock mPlus 3% 


Texas Gas Util 6s 


Fe 





Orne 


1930 


ULEN & CO 6s.'44 s 7d 73% 73% 
Do 6s, 1944 75 74 


2 Un Am Inv 5s, A, 1948 7814 T&% 
Union Gulf 5s 2 
99% Union Elec 5s, B, 1967. .102%, 102% 1 


1950 1014 








Un Ry of Hay sO 

Unit Lt & Rys 514s 78% 
Do 6s, A, 1952 99% 995i, 
Do 5s. 1932 100%4 100 


United Lt & Pwr 6s,'75 93 91 





Do 6s 1974 9% 97 
Do 5lgs. 1959 91 «89 
C S Rubber 6s, 1933 s4 K2lo 
Do 64s. 1931 100 100 
Do 614s. 1933 78 «O78 


Utah Pwr & Lt 414s,’44 90 90 





Va Pub Sve 5'9s.'46,A 945, 


Do 6s. 1946 ‘ 88% 8Sl, 


7l\4s Waldorf-Astoria 7s, 1954 75 Tile 

9912 Ward Baking 6s, 1937...100144 100 1 
2 Wash Wat Pow 5s, '60..10344 102% 
4 Webster Mills 644s, ‘33 967, 9614 


West News Del 6s, '14.. 51 47 
West Texas Util 5s, A 57 864g 84 
Do 5s 57. w R7 86 


Wisconsin P&L 5s,'56,E.100 100 





1045, Wis Pub Serv 6s, '52, A.1011% 1014 1 )1 


FOREIGN BONDS (Sales in $1,000 


BOGOT A MTG BK 7s,'47 55 5 
Do B 7s, 1947, new 55 55 
Bohem G Wks 73,’57,.xw 80 80 
Buenos Alres 7s, 1952... <3 $2 
Do 7%s, 1947 85% 8214 
Do 7s. °52. 815 d 78 78 
x CANADA 4s, 1960. 3% 9044 


Cen Bk Germ 6s, B,'51. 66 é 
Chile Mtg Bk 4s, ‘31 9514 9 





4 Cal Ag Mtg Bk 7s, '46.. 74 
Do 7s, 1947 65 
Comrz & Pr Bk 514s,'37 80 
Cuban Teleph ist & ref 
Tlas 941 


, Sanees Mt Ni¢ 58.'53. 951g 951 





Do 5 99 2 
Danz Port & W 69 . 
Denmark Mtg B 96 





ERCOLE MAR 6igs, °53. 64% 64% 





Europ'’n M&I 714s 
Europ El 61s. ‘65, xw. 67 65 


FINLAND IND B 7s,'44. 9 
Fini'd Res Mtg B 6s,'61 7 


GERM CON MUN 7s 





Do 6s, 1947 
Gesfuerel 6s, 1953 
Do 6s, 1953, ex war 69% 69 


Guan & West RR6s,A,'58 31 30% 


s 
gt 
1¢ 

4 Hanover 7s, 1939 
* Hung Ital B 7s, AC,’ 





ISOTTA FR 7s,'42, s 7 d 62 62 


4 Isarco Hydro 7s, 1952 65% 64 
Isotta Fraschini 7s. 1942 60 58 
Do 7s, 1942, x w 65 65 

6 Italian Superpow 6s, ‘63 S714 491, 


“aun M & S 7s 
1¢ 4 


NIPPON EL. PW 6198,'53 &4 433 
PARANA STATE 75,'58 38 34 
RUHR CHEM 6s, ‘48, 


Ruhr House 1958 





Do 54s 
Do 6s, 1919 
Do 6%s, 1919, co d 





SAAR BASIN con 
Saarbruecken 7s, 
Santa Fe 7s, 1945 





Stinnes (H) 7s,'36, x w 
Do 7s, 1946, x w 





TERNI SOC 614s.A,'53 76 73 
Tietz (1) Ts 1946, x w 88 R4 


De 71s. 1946 87 87 


Uni Ind Cp 6%s, 1941 7 





Dividend rates in dollars based on last quarte 


Ex dividend Partly extra 












Current Security 
Offerings 


BONDS 


Allied Properties Corp. $850,000 7% deb notes, 
due Oct. 30, 1940, with bonus of 10 shares 
of voting no par common stock’ with each 
$1,000 note, offered Nov. 30. Federal Bond 


& Mortgage Co., Inc., Detroit 
ae City, City of, N. 4., $3,250,000 5% 








i 
Co., Inc.: Edward B. Smith & Co.; B. J 
Van Ingen & Co., N. Y 


Beaumont, Texas, City of, $600,000 4s 


J & J, due July 1, 1939-1970, price 100, yield 


1.50%, offered Jan. 7 Eldredge & Co 
Stranahan, Harris & Oatis, Inc., N. Y¥ 


Central Ulinois Public Service $3,000,000 5s 
due Nov. 1, 1968, offered Jan. 6 Halsey 
Stuart & Co., Inc., N. Y 





Hampshire 
of 444s. 
price 96, yield ,Ore ; the twelve 
Tucker, Anthony & poration sor the twels 
~~ First National Old Colony Corp. ; Nov. 30, 1930, reports pre 
N $23,880.251 against + $24,05 
water same period last year 
yield ses and tax " 
penses and taxes durir 
creased $495,048, resulting 
ings of $10,659,804, agalr 
yield in. 1929. An increase 
Securities 


Mercantile-Commerce Co 


Eldredge & 
Pressprich & Co., N. Y 


« tax an- 


revenue bonds, due June 10, 1931, yield Investors eos Corp. 


%, offered Jan. 7. M. M. Freeman & 
Richmond Trust 


Capital Trust Snares, 
represents an equal undivided partic non- 
property 


we 
=~ 


Panhandle L umber Co. $200,000 544% x notes, 


3ranch- Middlekauff Co , 


Parish of St. Germain of Outremont (Trus- 
tees of) $340,000 2 5s, 


held by the trustee and 
1/1000th interest in a stock unit consisting 
, shares of common 
price at market, about 4, eteres Jan. 5 
Capital Depositor Corp 


companies, 








29. Nes- Los Angeles Gas and 


tion 


The Los Angeles Gas 


serves for depreciation 


left a balance available 
and surplus of $4.710,265 


119 in the previous yea: 
lent to $24.16 per shar« 


share amount of preferred 
for the period. After pro 

to a on the preferred stock there 
ance available for common 


is owned by Pacific 
tion, of $3,540,475. 
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Banking Statistics—Brokers’ Loans—Gold Movement 




























































































‘ = ‘ : 

Debits to Individual Accounts by Banks | Statement of New York City Member | Statement of Member Banks 

. ; | PRINCIPAL RESOURCES AND LIABILITIES OF RE- 

in Reporting Centres Banks PORTING MEMBER BANKS IN LEADING CITIES 

(Millions) (Millions) 

(Thousands) , Jan. 7, Dec.31, Jan. 8, ——All Repeesng --—- ——Chicago.—_-— 
oans: 1931. 1 1 Dec.31, Dec.24, Dec.31,D oe. Dec.24, Dec.31 
No. ot , Week Ended——_—__—__, eee O33 shag $3,029 Loans 1930. 1830. 18 29. "i 1930. “T9360 30. “1929 
Federal pecerve Centres Dec. 31, Dec. 24, Dec. 31, Be I oo oo clo ede nad ea ote 2.425 2.421 2.789 | On securities $7,814 $7,779 $8,304 $789 $835 $881 
Distr Included. 1930. 1930. 1929. wore iets | All other 8,449 8,421 9,344 625 603 652 

Reming ee tls $573,902 $610,002 $764,363 Datel WRG o5icc cis eccueeserccas $5,658 $5,859 $5,818 | Total $16,263 $16,200 $17,649 $1,414 $1,438 $1,533 

ier duigis Sse oa a A eo. a et Investments: Investments 
liadeipnhia ... , , ’ United States Govt. securities......$1,225 1,182 1,083 | U.S. Gov. secur. $2,992 $3,156 $2,593 250 25! 25 
$-Cleveland ........ 924,188 877,325 995,173 ae a cote aes «| 117) #885 | Other securities. 3,701 3,629 Betts ia 30a S280 
6—Atlanta .... 224, 225,546 281,394 Total investments $2,310 $2,293 $1,976 a oe 8 ee ee ee oe 
7—Chicago .......... 1.s2 346, ee ee ee eS ns ee add Tot. loans & inv.$22,956 $22,985 $23,163 $1,978 $1,999 $1,896 
= ROE ea 78 O10 gt os ozs Loans and investments—Total....... $7,968 $8,152 $7,793 Res. with Fed és eee ee 
‘ é P — eserve banks. $1 878 $1,772 1,726 2 5 5 
io-anaes City <"-" Hoa «Haste © Hre'aap | Reserve with Federal Reserve Bank. sezi s9g1 744 | Cash ‘in vauit-” O'Ger °RE Mog Mig ts 
2-Sar Francisco... 2% 680,744 798,962 48.421 | Net 'aemand deposits. ..22.12.020.20. Slt 6070 5.473 | Time deposite’. “oro ‘Foa5 “eaee bate bzIe 122 
ese: : WR 656.00, aed4 8sh0-Has i 479 5 osits 7 : 2 1 526 
pee Peo 261 $12,767.289 $12,120,290 $15,616,732 | Guvernitent deposits 2200222202000022 a“ «6 OSE | Govt. depcsits... me me lS 5 8 
New York City...... 1 6,622,501 6,350,811 8,659,099 | Due from banks.............2....00.. 92 "432 g3 | Due to banks. 3539 i285 sip so 2 
— — US RUMI 5 dis c.clas ko ded Ses taked te 288 = 1,317 986 | B rom ; wa 
Total outside N. ¥Y.C. 260 $6,144,788 $5,769,479 $6,957,633 Borrowings trom Fed. Reserve Bank 17 9 76 ! Far Ree rom ag 250 405 1 37 
Com i 7 
Statement of the Federal Reserve Banks omparative Statement of Federal Reserve Banks 
(Thousanas) Condition Jan. 7, 1931 
Gold Tota! Bills Total U.S F. R. Notes Due Memb’ R 
—Combined Fed. Res. Banks... -——-N. Y. Federal Res. Bank.—. District. Reserve I Cakes Means ue Memb’rs Ratio, 
aeneunee Jan.7. Dec $i, Jan-@ — Jan.7, Dec. 31, Jan.9, | Boston -........... sa07-st6,000 $11,904,000 $47,511,000 "$127,006,000 $ii'3gs.000 TT'e 
; ; , ‘ 1931. 1930. 1930. "peor: "1,066, 643. 000 Cite "ome on 

Gold with Federal Reserve Seman. TMRSRO0 MBatsOND ZasotL Om eG Oo TOM Tee 
MND Sct suk s coansaashs $1,691,189 $1,730,439 $1,685,479 $420,729 $420,729 $238,594 | Cleveland ......... 295/201'000  34'180,000 59°680,000 191'063'000 «198'736'000, | fag 

Gold redemption fund with Richmond ......... 110,502,000 24,281,000 12,582,000 95,566,000 534. 73.7 
U. S. Treasury............ 37,126 __+35,211 73,787 13,909 14,082 __16,814 | Atlanta ............ 145,360,000 22,710,000 + =——_7,717,000 133,973,000 60,618,000 78.5 
Gold held exclusive ely ‘ St. Tecis tt teeeereees oor nen 'ooe 30,019,000 82, 603,000 142,337,000 342,472,000 74.5 

against F. R. notes...... $1,728,315 1$1,765,650 $1,759,266 $434,638 $434,761 $255,408 | Minneapolis _..__ 64°245,000 _-4°080,000 26,406,000 Bt) tegerooo | eas 

Gold pitttlement pee with Kansas City ||)... 90'059'000  19°641'000 -—-29'781' 000 ery ee $0,681,000 66.2 
ons ER cock acetes: 483,500 1417.40 534,305 160,575 135,358 182,001 | Dallag 2... 48,396,000 009, 30'984'000 «31443000 Be'batomy «= AS 

Bon goia certificates ° an Francisco ..... 281,985,000 31,238,000 48,170,000 18 "204,000 ’ ’ 78.7 

a og a 781,641 758,129 _ 635,776 471,430 437,003 369,754 Condition Dec 31, 1930 (agile 

Total gold reserves...... $2,993,516 $2,941,219 $2,929,347 "$1,066,643 $1,007,122 " $807,163 ane oe ne 

Reserves other than gold... "153,832 "140,298 "175.783 "45,219 30,879 56.878 | New York 1.1.11. Pape zoeObD  84:288-000 $49,925,000 $132,035.00 $150,936,000 74.3 
Total reserves .......... $3,147,348 $3,081,517 $3,105,130 "$1,111,862 "$1,047,001 ~ $864,041 | Philadelphia . "238,552, 25'663,000 54.204'000 153°727'000 4 62,276,000 71.6 
Non-reserve cash .......... 81,652 79,932 85,232 24,432 22,285 15,429 Cleveland .... 278,471,000 37,216,000 62,925,000 194,948, 86,377,000 74.1 
Richmond .....:..: 113,220/000 22,766,000 13,907,000 100,515,000 - 60,820,000 74.1 
Bills discounted: pe ee \847, 18,069,000 7,877,000 133,854,000 61,014,000 81.0 
Secured by U. S. Govern- Chicago ........... 353,871,000 22,804,000 000 139,162,000 360,832,000 74.5 
ment obligations ........ 115,501 89,421 319,217 34,073 24,441 109,339 | Rod sees eeeee ete 11,301,000 26, 383,000 84,599,000 521, 72.9 
Other bills discounted. .... 176,884 161,977 248,308 35,419 37,457 21,838 | Minneapolis ...... 64,411,000 3.576.000 27,302,000 —_53.558,.000 $2,447,000 66.3 
Total bills discounted.... $292,385 $251,398 $567,615 $69,492 $61,898 $131,177 | Dallas ............ 46,402,000 4,342,000 31,316,000 31,901, 57,533,000 58:2 

Bills bought in open market 265,456 363,844 319,167 70,723 158,273 152,336 Francisco 290,354,000 15,483,000 = 51,082,000 —185,839,000 182,583,000 79.2 

U. S. Govt. securities: a a * 

II badge angine kev <'se 114,982 163,785 72,304 62,158 89,226 13,657 BROKERS’ LOANS RESERVE BANK CREDIT AND 
Treasury notes ........... 201,369 226,473 180,624 40,707 58,332 96,723 (New York Reporting Member Banks) RELATED ITEMS 
Certificates oe bills...... 342,550 339,209 231,914 135,176 135,774 104,876 (Millions of, Dollars) (Millions of dollars) 

Total U, S. Government Own Out-of- (iis Cees tien 
securities ........ enseee $658,901 $729,467 $484,842 $238,041 $283,332 $215,256 a a, ee es Jan. 7, Dec. 31, Jan. &, 

Other securities ............ 6,558 7,143 12,700 2,850 2900 7800 | gon 7...1908 315 968 1878 Laas an | 1931.’ 1930. ' 1930 

Total bills and securities$1,223,300 "$1,351,852 $1,384,524 $381,106 $506,353 $506,319 1930. eis ’ of | Bile —" pee Sgend = + s = 216 

Due from foreign banks.. 712 704 724 237 231 240 | Dec. 24....1,262 2 99 512 ™ — 54 

Uncollected items .......... 5,468 21,993 41,334 9,34 7.173 16,085. | Dec. 17::.-1184 385 490 2008 147s 534 | Oiher Reserve Bank © ~ 2 +374 

F. R. notes of other banks.. 521,013 ; 601 135,053 183,283 ,350 | Dec. 10....1, 269 400 430 2:099 1.551 547 | credit 31 2 

Bank premises ...........:. 57.845 57,843 58,149 5, 3 15,664 | Dec. 3....1 373 442 2,111 1/557 554 | Total Reserve Bank + a 

All other resources......... 20,890 22,024 11,788 7,272 8,615 3,542 | Nov. 26....1, ‘288 380 455 2,122 1,563 560 credit .1,248 ~125 172 

Total resources ........- $5,078,228 $5,200,648 $5.320,282 “$1,684,549 “$1,790,181 $1,580,670 | Nov =" td ee oot | pometary & gold stock.4,602 + 9 +4325 
’ ’ 7 v6 reasu . 4 
LIABILITIES. ney 5 2,454 1,847 606 | adjusted... 1,780 — 14 

Fejeral Reserve notes in : * 512 1,905 607 | Money in circulation.4,782 —107 t+ 92 
actual circulation ........ $1,624,898 $1,663,538 $1,836,854 $365,265 $384,976 $308,083 | Oct. 22 2,613 2,020 593 | Member bank _ re- 

Beneaiie: — 7" 27a 2,149 603 | serve balances ....2,444 ~ oF 4. 97 

: . + ,905 2, 608 | Unexpended tal 
Member bank—reserve ac- Oct. 1.. 3,063 2,453 609 | fun 3, non- asus 
Rp cea gape 2,443,859 2,470,583 2,367,250 1,027,871 1,062,276 956,073 | Sept. 24.. 3,222 2.639 583 | deposits, &c. ...... 409 + 5 14 

Government .............. 24,689 18,819 23,871 3,603 4,113 2,911 | Sept. 17.. 3,222 2:631 591 | 
Foreign bank ...........-- 5,779 5,761 6, 1,948 1,903 2,365 | Sept. 10... 3,143 2,542 602 Net Change Since 
Other deposits ............ 25,390 21,970 25,130 12,037 9,555 12,672 | Sept. 93 3,110 2.498 612 | Dec. 31, Dec. 24, Dec. 31 

Total deposits ... ...... $2,499,717 “$2,517,133 2,422,299 $1,045,459 $1,077,847 $974,021 | AUS 20. || 3128 2400 630 | discounted a nor? 
Deferred availability items. 496,970 564,007 598,980 125,191 178,877 148,193 | Avg. 13. 3,155 2,513 642 bought ........ 364 +104 me 
Capital DEN Mi csisacccdasos 169,668 169,640 170,367 65,578 65,578 66,701 Aug. 6. 3,214 2,578 635 securities...... 7 - 87 218 

RE aS 274,636 274,636 276,936 80,575 80,575 80,001 | July 30... 3,228 2.618 610 | Other Reserve Bank 

All - + liabilities......... 12,339 11,694 14,846 2,481 2,328 3,671 5 be a . 3,226 2,624 603 | credit ............. 46 18 

Total liabilities ......... $5,078,228 $5,200,648 $5,320,282 “$1,684,542 $1,790,181 $1,580,670 | July 9.| 3,243 2,634 608 | Total Reserve Bank - 

Ratio of total reserves to de- July 2. 3,219 2'580 639 | Monetary gold stock.4’ ft ie ares 
posit and Federal Reserve June 25 3,416 2.787 629 | Treasury © currency # 
note liabilities combined. 76.3% 73.7% 72.9% 78.8% 71.6% 67.4% | June 18.. 3,787 3,175 612 | adjusted .......... ,798 + 23 + 20 

Contingent liability on bills —— oe 3.998 3,383 615 | Money in circulation.4,889 —125 + 24 
panceee for foreign cor- ony 28 4,101 3,469 632 Member bank re- 
respondents .............+. $440,326 $439,288 $527,816 $144,996 $147,736 $175,179 ay 4,022 3,380 642 serve balances ....2,471 +104 +116 

+Revised figures. May -_* ry 4 3 aol est Unex ended capital 

‘ be ,007 3, fun non-member 
May 7.. 4,074 31450 623 = 
Apr. 30: 4.214 5,697 377 deposits, GG, scoces 4 19 
. - os €. , 554 
Foreign Bank Statements Apr. 16. ‘39 4/124 3,611 514 GOLD MOVEMENT 
r. ee oe ,994 3,480 5613 Je c 
REICHSBANK i =. 3'968 3474 404 Week Ended Jan. 7, 1931. 
" Mar. 26 (278 3,820 3.337 483 | Tmports 
(Thousands of Reichsmarks) Mar. 19 / 3,841 3'387 454 Aan weaeee Coceseesereser $11,500,000 
*Dec. 31, *Dec. 22, + 1, , e Mar. 12 ’ 3'720 3/302 417 Prom Cuba .........s.seseseeees 2,204,000 
Saath “Deg. . Dac 1 tess, thew, tDes 3. | Mar. 6 9 Bt 8 Bl te. nsctvessvenlr eye 

Gold coin and bullion......... 2,215,781 2,215,597 2,215,702 2,190,277 2,179,992 2,283,116 | Feb. 19.. ‘BAL 3494 3181 357 . —— 

Reserve in foreign currencies.. 469,2 536, 1 4 536, 9: 24, 403, Feb. 11.. : 3450 3.068 382 DONE. carncisdeatonsedbiasialeee $14,038,000 

Bills of exchange and checks. "2,516:2881,953"150 5,797 2,000,162 2,003,116 2,607,703 | Feb. 5. ‘547 31402 31029 373 | Bar-marked gold, net increase. 100,035 

Silver and other coins.......... 36,868 152, 161,473 148,259 152,526 89,111 | Jan. 29. ‘ 3.345 2'910 435 

Notes on other banks.......... 15,784 17,421 12/346 4,213 3, Jan. 22:.: (653 3,341 2'920 420 Week Ended Doe. 31, 1990. 

NNN 9 5 Gocco naskcssie2-600¢ 0 91, 81,430 5,733 231,479 ; Jan. 15... : 3,365 2'949 416 | Imports: 

RNID i. sland adios o0'ince 102,454 102,474 102,474 102,474 102,474 92,469 | Jan. 8.. '642 3,352 2'995 427 | From Canada $4,000,000 
Other assets ............... 1 £96, 479,532 470,477 465,71 486,210  563,1 1929 ‘ es) . WOR COUR. seacscinstcscisaees : 1,850,000 
otes in circulation............ 778,259 4,275,312 4,256,065 4,439,589 4,601,270 5,043,677 | Dec. 31....1,167 709 1 Chiefly from other Latin-Amer- ~ ' 
ther maturing obligations... “SL 818 451,279 "301,307 344,410 381,435 «755,170 | Dec. 24... 845 716 17a? Sae8 Fen 1B ican countries .............. 98,000 
—— — apermeesesnr ss — 38 oe 379,651 320, 314, 293, 4 Dec. 18.... 832 7 11804 3°386 2'943 443 a Le | er rer 121,000 

*Cable report; subject to revision. +As reported in the official Reichgbank statement. BANKERS’ ACCEPTANCES AND COM- | 9, TOt@l oe ie ese. -- See 

MERCIAL PAPER OUTSTANDING Sar-mar gold, net increase. . 497, 
BANK OF FRANCE BANK OF ENGLAND (End of each month. Millions of dollars) | HISCOUNT RATES OF CENTRAL BANKS 
a : vd 
(Millions of francs) (Thousands) Adjusted for Adjusted for | Federal Reserve Present Date __ Previous 
J ~ 

Jan. 3, Dec. 27, Jan. 4, a seal Actual. Seasnl.Var, Actual.Seasn].Var System: Rate. Established. Rate. 

1931. 1930. 1930. = - -1,541 544 285 5 NE aD asadanis 2%, Jan. 2, 1931 3 
ee ee Ee 53,736 53,577 42,433 | Circulation ......... ey -+ + 1,858 1,579 316 319 CR” Fe 2 Dee. 24,1930 2% 
Sight balance abroad 7,226 6,791 ‘098 | Public deposits ..... Cc... + 1,732 1,567 334 358 Philadelphia ....... 3% July 3,1930 4 

1930 

Negot. bills bought Private deposits aes J . Cleveland ........ 3 ec. 29, 1930 3M 
a ee. 9,354 19,355 18,675 | Bankers’ account fee. «.- 1,693 1,520 404 408 | Richmond ......... 3% July 18.1930 4 

Commi. bilis, France. 7,330 8,353 7,849 | Other accounts . 74 | Sane, °°” :1’aas 1,509 457 453 | Atlanta ............ July 12, 1 4 

Ad. against secur.... 3,114 2900 Govt. securities .. 885 peel” * bys 1,455 529 509 |. CED: 0 006s nnslass 34% June 21. 1930 4 

Sansiuhte tants at Other securities’... 37,269 72,652 30,365 | 4? Laie 1,392 553 533 Bt! LAS». + 920000 3 Jan. 8.1931 3% 
sinking fund ....... 304 5,304 5,611 Discts. and advances 14,357 8,962 15,081 June "tos 1a oth aoe | Minneapolis ....... 3% Sept. e. aed 4 

Circulation ........... 78,937 76,436 70,288 | Securities ‘s'053 | Sa'seo 18203 | July ----1-350 1,519 528 | H? Sent. 3 1930 

Creditor cur’t accts.. 22,701 24,322 18,189 | Bullion ..... £ 146/587 148271 149'214 | AUR: ---: 1,339 1,555 526 530 San Francisco |... Aug. 8.1930 4 

Ratio eres ‘51%, 88.17% 41.90% | Prop. res. io ila. 37.9% 22.5% 36.0% | Soe’ ': “Ton 1,509 513 516 | England ............. 3” Mav 11930 3% 
nk rate G % Bank rate .......... %, i <sead ¢ oF oe 5 ranc a an . 1931 Ye 

, 3% 3% 5% | Nov. ..:-1,571 1,474 448 4 ' Germany ............ 6 Oct. 9:1930 4 
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INSULL 
UTILITY 
INVESTMENTS, Inc. 


This widely-known company was the first of the two 
investment companies destined to perpetuate unified 
control of the group of operating companies listed in its 
portfolio ... With its sister company, it has confined its 
holdings largely to securities of Commonwealth Edison 
Company, The Peoples Gas Light and Coke Company, 
Public Service Company of Northern Illinois, Middle 
West Utilities Company, and Midland United Com- 


pany. Stockholders now number more than 42.000. 









































CORPORATION 
SECURITIES 
CO. of Chicago 


Chartered also “to acquire, dispose of, underwrite and 
deal in securities and do a general investment business” 
this company like its sister « ompany has an unusual status 
in the investment field. They are perhaps the only corpo 
rations of their kind which have holdings almost entire! 
limited to properties under the direction and manag: 
ment of their own officers and directors. Stockholders 
number more than 20,000. Securities of both com 


panies are listed on The Chicago Stock Exchange 


UTILITY SECURITIES COMPANY 


We distribute the securities of Insull Utility Investments, In« 


Corporation 


Securities Co. of Chicago, and the operating conrpanies (in their portfolios) serving 
. Ss I NY 


in 51 states. Send tor our list of offerings yielding 6% and more. 


230 South La Salle Street, CHICAGO 


Detroit - San Francisco - Los Angeles - Cleveland - Kansas City - St. Louis - 


Utility Securities 


Co rpo ration, 


Milwaukee - Richmond - Minneapolis - Indianapolis - Des Moines - Louisville 


111 Broadway, New York 





Friday, January 9, 1931 
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